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STATEMENT FOR THE PRESS

Released for publication Board of Governors
Friday morning, March 9; of the Federal Reserve System
not earlier, March 8, 19L5

CONDITION OF THE FEDERAL RESERVE BANKS

During the week ended March 7,member bank reserve balances decreascd
$20,000,000., Reductions in member bunk reserves resulted from incresses of
$114,000,000 in money in circulation, £8,000,000 in Treasury cash and $10,000,000
in nonmember deposits and other Federal Reserve accounts and decreases of
$52,000;000-in gold ' stock, 58,000,000 in keserve Bank credit and $2,000,020 in
Treasury currency, offset in part by a decrecase of. $172,000,060 in Treasury '
deposits with Federal Reservs Banks, BExcess rescrves of member banks on March 7
were estimated to be approximately 500,000,000, T '

Holdings of loans, discounts and advances decrsased 517,000,000 and of
Un ited States Govemment securities $89,000,000, The decrease in holdings of
United States Governmment sccurities resulted from decreases of $89,000,00C in
bills and $493%,000,000 in notes and zn increase of $49%,000,000 in ccrtificates,

Changes in member bank ruserve balances and related items during the week
and the year ended karch 7, 19,5, were as followss ‘

Increase or decrease

since
dMar, 7, Feb. 283, Mar, 8,
1945 . 1905 194

(In millions of dollars)

U. S. Government securities 19,350 .- B9 C+ 7,321
Loans, discounts and advances 308 - 17 +  2L6.
Other Reserve Bank credit Lol + 97 s 1l
Totsl Reserve Bank credit £0,150 - 8 + 7,712
Gold stock ' 20,454 - 5 - 1,216"
Treasury currency L,1el - 2 + 31
Member bank reserve balances 14,208 - - 20 +1,825
loney in circulation 25,84, + 114 + 1,901
Treasury cash 2,385 + 8 + 25
Treasury deposits with F, R, Banks 288 - 172 + 19
Nonmember deposits and other F,R,accounts 2,001 + 10 - 243
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Form F, R. 283¢C STATEMENT OF "'77\TDIV‘IOT‘T JF THE FEDERLL IWSERVE RINKS O MARCH 7, 195
(In thousands of dollars) ‘

LIABILITIES Totel Boston - New York  Phila. Cleve, Rich. itlante Chicago St.Louis Minn. Kans.Cy. -Dallas SenFren.
Federal Reserve notes 22,264,197 1393,915 4,562,586 1469,085 1943,009 1508,770 1311,229 Li0B9,482 - 949,0L0 L86,725 820,605 557,213 2772,838

Deposits: R :
Member bank-reserve acct.ll;,207,791 646,228 .L,577,458 700,005 1111,963 611,331 643,542 2131,h55 540,573 316,146 656,689 632,414 1639,987
U.S.Treasurer-general acct. 288,349 14,277 77,208  1,L0é 16,5 8,197 9,63 56,067 20,575 22,229 20,566 15,782 12,855

Foreign . 1,206,67h 79,854 i/ués;,;'sv 101,933 100,775 L8,650 Lo,542 150,58% 34,750 26,642 3L,750 3L,750  88,0L8
Other 379,000 4,276 285,049  L,37h 9,273 2,943  L,L86 3,950 11,059 1,735 5,770  L,051 L2,03L
Total deposits 16,081,81L 744,675 5,l05,072 820,718 1238,555 671,121 698,213 23L2,055- 606,957 366,752 TI7,775 686,997 1782,92L

Deferred availability itemsl,405,911 110,300 307,579 8L,50h 12h,204 97,713 89,325 213,301 62,084 29,0h9 83,189 58,712 145,451
Other liabilities including ‘ ' ’

accrued dividends - 9,186 719 2,022 632 9L2 Lss Lol 1,353 3L3 258 355 296 917
TOTAL LIABILITIES 39,761,408 229,609 10,677,659 2374,939 3305,710 2278,059 2099,761 666,191 1618,l2L, 882,78l 1621,92l 1303,218 4,702,130
Cepital paid in .166,6L47 . 10,163 59,813 12,547 16,712 6,735 6,628 19,775 5,287 3,652 5,347 5,585 15,003
Surplus (Section 7) 228,153 15,239 - 8L,903 19,872 19,071 7,813 7,936 33,201 7,048 4,950 6,196 6,025 15,899
Surplus (Section 13b) 27,165 2,830 7,143 1,468 1,007 3,290 762 1,429 527 1,073 1,137 1,307 2,142
Other capitel accounts 81,702  L,821 - 16,203 5,882 9,797 5,331 L,695 11,840 L,36lL 3,710 L,121 3,65 7,28l
TOTAL LI/BILITIES .ND . ) :

C.PITLL ACCOUNTS Lo,265,075 2282,712 10,845,721 2417,708.3353,297 2301,228 2119,182 6712,436 1635,650 896,169 1638,725 1319,789 L742,L58
Commitments to make ‘ ' )
~industrial loans 3,567 _— — 2,L61 20 L,oo -—- --- 55 -— -—- - 631

F. . notes outstanding 22,828,359 142L,393 5,116,060 1499,665 1980,596 1535,516 1351,55l L148,403 979,229 L9L,775 839,165 586,178 2872,825
Collateral for F. R. notes ‘

held by F. R. Agents: . . -
Gold certificates 10,629,350 615,000 2,845,000 601,000 832,000 615,000 615 000 1980,000 375,000 188,350 320,000 219,000 142,000
Eligible paper 26,165 8,250 189,015 = 6,465 —— 7,145 == --- 15,750 13,050 24,490 -— -—-
U.S.Govt. securities 12,335,625 810,000 2,200,000 .900,000 1150,000 950,000 750,000 2200,000 655,625 310,000 525,000 385,000 1500,000
' 'MATURITY DISTRIBUTION OF LO/NS .ND SLCURITIES ‘

_ Within 16 to 31 to 61 to Ql(kws to 6 months 1 to 2 2 to 5 Over
Total 15 days 30 days 60 days 90 deys 6 months” to 1 year years years 5 years
Discounts and advances. 304,616 227,960 32,725 11,850 22,081 R T eea ——— -— -—-
Industrial loans 3,770 3,114 ——— 36 ) 10 608 ——— —— ———
U. S. Government
sescurities 19,350,232 2 0,57 26,596 2250 02,290 L,8,521 113,200 619 802 806,370
150,25 1340,5T5 1/ ’9ter5deduct$hg $733 Ol?godgpart§c1patlogs of9other ;edérr Resgrée Banks '
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Form F, R. 283a

Released for publica%ion Friday morning, March 9,1945; not earlier,

. STATEMENT OF CONDITION
OF THE TWELVE FEDERAL RESEKVE BANKS COMBINED
(In thousands of dollars)

Increase or decrease

since
Nar. 7, Feb, 28, Mar. 8,
_19k5 1945 1940
ASSETS
Gold certificates 17,651,365 - 73,500  -1,606,L60
Redemption fund - #. R, notes é4,0,93%9 + 20,129 + 39,520
Other cash 249,580 - 14,794 - 79,254
Total reserves 18,5L1,88L - .68,165 -1,291,194
Discounts and advances 30&,616 - 16;160 + 252,721
Industrial loans 3,770 - 31 - 6,010
U, S. Govt. securities: )
Bills 11,741,299- - 89,087  +5,023,567
Certificates 5,410,511 +4,93,371 +2,685,471
Notes 1,066,350  -L93,371  + 176,650
Bonds 1,132,972 - - - 584,59
Total U, S. Government . B
securitiss 19,350,232 - 89,087 "+7,321,1%9
Total loans and sccurities 19,658,618  -105,278 +7,567,850
Due from foreigh banks 114 - - 20
F. R. notes of other banks - 69,480 - 14,378 + 1,89L
Uncollected items 1,897,214 + 12,655 + 335,58%
Bank premises 3k, 392 - 5 - 630
Other. assets 63,571, - . 3,35. - 11,297
TOTAL ASSETS L0,265,075. -168,530  +6,602,186
LIABILITIES
Federal Reserve notes 22,260,497 +102,190 +,,821,398
Depositss ' '
Member bank-reserve account 14,207,791 - 20,662 +1,824,712
U. S, Treasurer-general account 288,349 -171,835  + 19,535
Foreign 1,206,674 0+ 14,878 - 361,360
Other 379,000 - 10,006 + 41,913
Total deposits 16,081,814 -187,715 +1,52k,800
Deferred availability items 1,405,911 - 8,607 + 191,537
Other liabilitie§ including
accrued dividends 9,186 + 577 - 1,822
TOTAL LIABILITIES '39,761,L08  -169,555 . +6,535,913
CAPITAL aCCOUNTS o '
Capital paid in . 166, 8,7 + 140 o+ 10,2&
Surplus (Section 7) 228,15% - - + L0,0%6
Surplus (Section 13%b) 27,165 - + 200
Other capital aceounts 81,702 + 885 « 15,748
TOTAL LIABILITIES AND CaPITAL ACCQUNTS 10,265,075  <168,550  +6,602,186
Ratio of totel reserves to deposit
and F.R, note lisbilities combined L8.L% - - - 13.6%
Commitments to make industrial loans "3, 567 + 20 - 6,366
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Fofm F, R. 283b

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON ’VLARCH Ty 1945
(In thousands of dollars)

ASSETS
Total Boston New York Phila. Cleve, Rich, Atlanta Chicago St,Louis iinn, Kans.Cy. Dalla_s -SanFran,
Gold certificates 17,651,365 856,li60 1,998,889 92l,588 128L,780 955,1LL 967,181 3278,341 622,189 3LL,031 607,177 . 196,269 2316,376
Redemption fund-F.R.notes  €,0,939 40,998 118,033 45,410 57,621 48,132 38,024 111,772 32,352 15,682 27,hk22 20,423 85,070
Other cash ° i 2L9,580 21,075 61,481 20,468 22,293 13,337 21,677 28,65% 11,013 5,072 11,688 8,305 24,518
Total reserves 18,541,88L 918,473 5,178,403 990,L66 136l,69L 1016,613 1026,882 318,766 665,554 364,785 €li6,287 524,997 2L25,964
Discounts and advances 304,616 8,250 189,015 6,465 11,300 7,145 700 27,975 15,750 13,050 24,L90 3L6 130
Industrial loans 3,770 194 10 2,663 308 20 - - - - - - - - 25 - - L50
U. S, Govt, securities:
Bills 11,741,299 700,171 3,128,272 718,701 1067,683 651,858 573,985 1917,855 501,37L 268,400 L71,951 39L,L11 13L6,638
Certificates 5,410,511 371,981 1,3L5,9L45 409,617 513,946 3L6,7LL 273,504 708,873 254,237 146,272 265,860 225,211 548,321
Notes 1,066,350 73,313 265,269 80,731 101,294 68,339 53,905 139,711 50,107 28,829 52,397  LL,387 108,068
Bonds 1,132,072 77,831 281,619 85,707 107,537 72,551 57,227 148,322 53,195 30,605 55,627 47,122 114,729
Total U, S, ‘Government , : ,
securities 19,350,232 1223,296 5,021,105 1294,756 1790,460 1139,492 958,621 291L,761 858,913 L7k4,106" 845,835 711,131 2117,756
Total leans and ' , . : o o
securities 19,658,618 1231,740 5,210,130 1303,884 1802,068 1146,757 959,321 942,736 387L,663 L87,156 870,350 711,L77 2118,336
Due from foreign banks 116 S 1/29 = 12 . 12 6 5 18 L 3 L L. 1o
F.R. notes of other banks 69,480 2,654 17,950 2,094 3,389 5,705 8,476 8,880 5,641  1,L79 3,647 2,979 12,586
Uncollected items 1,897,214 124,006  L21,902 113,379. 172,725 125,337 119,546 329,966 = 8L,L422 39,841 112,453, 76,730 176,857
Bank premises 3)-1’392 1’601 8,858 :’433 h,082 2,838 1:6% 3, 161. 2,105 1’-2)49 2)650 - 886 1:925
Other asscts 63,371 L,229 14,LhLg u LLo 6,327 3,972 3,38 8,909 3,261 1,656 3,33 2,666 6,780
TOTAL ASSETS 40,265,075 2282,712 10,845,721 2,417,708 3353,297 2301,228 2119,182 6712,436 1635.650 896, 165 1638 725-1319,789 4742,458

_/ After deducting $87,000 participationsof other Federal Reserve Banks,
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