Form F. R, 283

STATEMENT FOR THE PRESS

Relzased for publication Board of Governors
Fricey morning, Dec. 22; of the Federal Reserve System
not earlier December 21, 1944

CONDITION OF THE FEDER:#L RESERVE BANKS

During the weck ended December 20 member bank reserve balsnceg detreased
813,000,000, Reductions in member bank reserves erose from increases of
$71:7,000,000 in Tressury deposits with Federsal Ressrve Benks, $117,000,000 in
money in eirculation, 11,000,000 in Treasury cash, and ©%5,000,000 in nonmember
deposits and other Federal Reserve accounts, and a decrease of $31,000,000 in
gold stock, offset in part by incresases of 2302,000,000 in Jdcserve Bank credit
and 81,000,000 in Treasury currency. Excess rescrves of member banks on December 20
were egstimated to be epproximately &1,%00,000,000,

Holdings of loans, discounts and advences increased $42,000,000 and of
United Stetes Government securities ¢432,000,000, The increase in holdings of
United Stetes Govermment securities resulted from incresascs of $269,000,000 in
certificqtes, $157,000,000 in bills =nd $7,000,000 in notes,

Chenges in member bank reserve balances and related items during the week
end the ysar ended December 20, 19/, were as follows:

Increase or decrease

since

Dec, 20, Nec. 13, ., Dec. 22,

19LL 1944 1943

(In millions of dollars)

U. §. Govt, sscurities(incl. guar. sec.) 19,009 + 132 +7,1458
Loars discounts, snd aedvances 22k + L2 + 1Lk
Other Rascrve Benk credit: rSO‘ + 323 + 53
Total Reserve 2ank credit 20,113 + 802 +7,65L
Gold stock 20,626 - 31 -1,368
Treasury currency ly,127 + 4 + 30
Membor bank reserve balances 1%,958 - 134 +1,281
Money in circulation 25,280 + 117 +1,,898
Treasury cash . 2,359 + 11 + 3
Trousury deposits with F. R, Banks 1,250 + 7h7 + 283
Nonmembsr deposits and other F. R. accounts 2,029 + 35 - 179
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form F, k. 283c

LIABILITIES Total Boston New York

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON DECEMBER .20, 19Lk

(In thousands of dollars)

Phila, Cleve, Rich., Atlanta Chicago St,Louis

Minn, Kans.Cy..

Dallas San¥ran,

§%deréi Reserye notes 21,674,686 1367,965 4,820,718 14,31,0L47 1902,702 1437,211 1269,030 3959,860 929,613 L74,803 787,638 541,969 2,692,130
eposits: ’ ) ‘ ‘
dember bank-reserve acct.13,958,LLL - 6423,8%0 L,411,289 710,465 1058,611 416,272 625,128 2126,545 510,703 320,251 659,221 612,019 1665,110
U.S.Treasurér-generzl acct.1,250,415 77,985 ~274,720 120,094 183,59 101,165 30,020 258,763 L6,12% 12,056 L0,283 29,693 L0,98L
Foreign 1,200,287 82,186 }/h66.823 105,848. 102,396 L6,021 36,817 142,665 35,666 25,311 33,365 33,365 89,824
Other 421,166 6,867 — 304,932 6,512 12,296 2,531 3,433 9,921 15,003 4,558 L,u57 L,269 496,387
Total deposits . 16,830,312 809,868 5,457,764 92,919 1361,832 765,989 695,398 2537,89L 607,455 392,176 737,326 479,346 18L2,305
Deferred availability items 1713,723 146,895 333,5L8 102,506 189,232 125,915 103,657 256,165 79,018 32,333 90,1k6 69,114 185,029
Other lisbilities ingluding .
accrued dividends 11,646 1,062 3,052 878 1,312 605 565 1,533 379 3L9 LL8 Ll 1,042
TOTaL LI~BILITIES 10,230, 367 2325,790 10,615,062 2477,450 3455,138 2389,720 2068,450 6755,L52 1616,505 899,666 1615,558 1290,870 L720,506
SaPit&l paid in 161,84, 10,028 58,732 12,224 15,336 6,480 5,83L 19,526 5,124 3,498 5,190 5,165 13,500
Surplus (Seotion 7) 188,097 13,206 70,012 17,8% 16,026 5,236 5,725 26,l90 6,330 3,66  L,55h  L,831 14,159
Surplus (Section:13b) 26,565°  2,87% . 7,092 L,h21 1,007 3,290 h9 1,k 530 1,000 1,137 1,307 2,19
Other capitzl ccecounts 106,58, 5,937 27,118 6,991 11,868 6,93l 6,174 15,856 L,hL1 4,678 - 5,018  L,3h9 7,320
TOTAL LIABILITIES AND '
CAPITaL aCCOUNTS 40,713,757 2%57,835 10,778,023 2518,9L5 3500,375 2411,%560 2037,132 6818,753 1632,930 912,511 1631,L57 1306,522 L757,61h
Commitments to make " .
industricl lozns L, 630 - - - - 2,361 50 545 - - - - 55 - - - - - - 1,119
F.R, notes outstanding 22,391, 76l 14,06,428 11,573,408 .1466,708 1951,318 1535,27L1536,957 L0%6,895 971,019 185,960 811,922 579,005 2816,870
Collateral for F,R.notes :
held by F.R.Agents:
Gold certificates 11,048,000 610,000 2,520,000 618,000 802,000 615,000 630,000 24L0,000 375,000 195,000 320,000 249,000 1674,000
Eligible paper 194,065 8,460 155,850 7,605 - - 2,985 - - - - 18, 500 50 615 - - - -
U.S,Govt, sccurities 11,498,292 810,000 2,400,000 ' 850,000 1150,000 925,000 725,000 1650,000 &43,292 300,000 500,000 345,000 1200,000
"1aTURITY DISTRIBUTION OF LOANS £LNL SECULITIES
) Within 16 to 31 to 61 to. 91 days to 6 months 1 to?2 2 to 5 Cver
Total 15 days 30 days 60 days 90 days 6 months to 1 year years years 5 yuars
Discounts and sdvances 217,458 2oly, 605 1,010 628 11,215 - - - - - - - - - -
Industriul loans 6,22 6,050 20 3 3 L8 11 56 31 - -
U.S.Govt. securities y
(incl. guar, sec,), 19,009,006 2,335,649 1,941,007 L,5L8,970 L, 01L,71L 1,942,750 1,927,940 760,450 619,802 917,724

1/ after deducting $731,731,000 participations of ‘other Federal Reserve Bunks,
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Form F, R, 283a

Released for publication Friday morning, December 22,194l ; not earlier

STATEMSNT OF CGUNDITION
OF TEE TVELVE FEDEKaL RESERVE BANKS COMBINED
(In thousands of dollars)

Increase or decrease

since
Dec, 20, Dec., 13, Dec, 22,
1oLl 194, 1943
v3 S LTS
Gold certificates on hand and .
due from U, S, Treaspry 17,389,565 - 29,800 -1,7%8,835
Redemption fund - ¥, h. notes 587,726 + 6,766 + 380,708
Other cash 225,955 - 7,186 - 65,471
Total reserves 18,703%,046 - 30,220 -1,423,658
Discounts and advances 217,458 + 141,785 + 147,413
Industrial loans C6,22) - 18% - 4,169
U. S. Govt, securitios: ‘
Bills 11,498,219 '+156,3§% +4,711,002
Certificates li, 510,140 +268,90! +2,237,290
Notes 1,557,221 + 6,600 + 880,321
Bonds 1,243,126 - =" .= 370,998
Total U, S, Govt, securities ] ) e e .
(incl, guar, sec,) 19,009,006 +131,83L  +7,L57,615
Total loans and securities Egjggg,éqg +u73,u5% +7,600,859
Due from foreign banks | o 1%6 - - - -
F. R. notes of other banks 96,335 + 83,585 + 20,071
Uncollected items 2,993,611 +176,75% + 144,390
Bank premises 3,278 - 25 - L;,075
Other assets 53, 663 - 8 350 - 5,923
TOTAL ASSETS L0,713,757 +920 219 +6,333, 664
LIABILITIES
Federal Reserve notes 21,674,686 +132,270 +;,865,958
Deposits: '
Member bank-reserve account 1%,958,LL4L -13L,0L0 +1,281,3%37
U.S,Treasurer-general account 1,250,415 +747,704 + 283,027
Foreign 1,200,287 + 35,608 - 286,102
Other 121,166 - 11,148 + 43,390
Total deposits 16,830,312 +6385,21 +1,321,652
Deferred availability items 1,713,723 +1,8,343 + 91,104
Other liabilities including
accrued dividends 11,646 . 76 + 2,111
TOTAL LIABILITIES 10,250, 367 w18,751  _+6,280,825
CAPITAL ACCOUNTS
Capital paid in . 161,6LL + L85 + 8,457
Surplus (Section 7) 138,097 - - + 27,686
Surplus (Section 1%b). 26,965 - - + 136
Other capital accounts 106, 68l + 983 + 16,560
TOTAL LIABILITIES AND CAPITaL 4CCOUNTS' 10,713,757 .4320,219 +6,%33, 66l
Ratio of total rescrves to deposit
and F. K. note liabilities combined LR, &k - 1,0% 13, 7%
Commitments to make industrial loans li, 630 + 132 - L,964L
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Form F. R. 283b STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON DECEMBER 20, 19L4
(In thousands of dollars)

ASSETS

Toteal Boston VMew York  Phila. Clewe . Rich., Atlanta Chicago St.Louis  Minn. Kans.Cy. TDallas SanFran.

Gold certificates on hand and . )
due from U, S. Treesury 17,889,365 915,290 L,724,857 1001,920 1385,215 9L3,760 901,20} 3L76,582 616,185 267,325 641,11 513,058 2372,558
Redemption fund-F.R.notes 587,726 L1,054L 127,191 L3,012 57,389 L8,259 26,687 63,078 32,840 14,8%5 25,825 17,796 59,300

Other cash 225,955 16,249 55,627 16,&51 17,008 13,L76 17,909 27,350 12,231 L,937 13,236 8,711 22,690
Total reserves 18,703,046 972,61% 1,907,675 1061,38% 1L50,072 1005,.95 955,800 3537,020 691,306 387,097 680,472 539,565 2.5!.,54L8
Discounts and advances 217,458 8,160 155,850 7,605 7,890 2,985 --- 15,100 18,500 50 A15 30% 100
Industrial loans 6,22 201 86 2,758 315 122 22 E— - _— 25 —— 2,605
U, S« Govt, securities: .
Bills , 11,698,219 8L,2sly 2,6L0,L97 8L):,599 1305,L77 811,519 717,563 1435,327 L53,658 341,472 533,681 468,870 1298,3¢6
Certificates 4,510,140 209,0L9 1,519,279 267,963 251,153 223,195 15,172 851,995 21L,686 79,067 171,705 119,451 L33,L25
Notes 1,557,221 72,179 SeL,s6h  g2,519 86,717  80,51L 53,232 29L,170 74,12l 27,300 59,285 L1,23 151,374
Bonds 1,2L3,L26  57,63L  “[n8,859 73,876  69,2L3  4L,290 Le2,505 23L,892 59,187 21,799 47,338 32,932 120,871

Total U. S. Govt. securities

(incle guar. sec.) 19,009,006 1183,116 £,103,199 1278,957 1712,586 1192,518 967,Li72 2816,38 801,655 Li69,638 812,009 662,496 2008,976

Tobal loans and 19,232,688 1191,777 5,259,135 1289,320 1720,%91 1195,635 967,49l 2831,L8 820,155 L69,688 812,6L9 662,799 2011,761
securities ' ‘ )
Due from foreign banks 136 10 1/ L9 12 12 6 L 17 L 3 L L 11
F. R. notes of other banks 96,335 3,298 17,277 3,172 L,637 7,617 8,099 12,509 7,504 3,023 5,788  L,23L 19,177
Uneollected items 2,593,611 135,703 569,716 158,532 306,59, 197,339 151,852 375,82 108,932 50,037 127,534 97,219 284,560
Bank premises 3,273 1,615 8,914 3,168 L,101 2,852 1,614 2,885 2,051 1,254 2,667 909 1,948
Other assets 53,663 2,819 15,257 2,047  L,168 2,716 2,269 . 9,256 2,928 1,409 = 2,293 1,792 5,609
TOTAL ASSETS L0,71%,757 2357,8%5 10,778.023 2518,945 3500,375 2411,660 2087,132 6818,753 1632,930 912,511 1631 L57 13%06,522 L757,61L

l/ After deducting $87,000 participations of other Federal Reservc Banks,
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