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Releasced for publication Board of Governors.
Friday morning, July 1ll; of the Pederal Reserve System
not earlicr, July 13, 1944

CCKDITION OF THE FEDERAL RESERVE BaNKS

During the week ended July 12 member bank reserve balances decreased
$133,000,000. Reductions in member bank reserves arose from increases of
$298,000,00C in Treasury deposits with Federal Reserve Banks, $7,002,000 in
Treasury cash, and $2,90C0,000 in nonmember deposits and other Federal Reserve
accounts, and a decrease of 315,000,000 in gold stock, offset in part by an
increase of $151,000,000 in Keserve Bunk credit and a decrease of $37,000,000
in money in circulation, Excess reserves of member banks on July 12 were estimated
to be approximately $1, 500,000,000,

There was an increase of $79, 300,000 in holdings of United States Government
securities: bills increascd $83,0C.,000 while bonds dscreased $5,000,000.

Changes in member bank reserve balances and related items during the week
and the ysor endsd July 12, 194l;.were as follows:

Increase or decrease

since
July 12, July 5, July 1l,
1oLk 194l 1943

(In millions of dollars)

U. S, Govt., securities (incl, guar. sec,) 14,516 + 73 + 7,171
Loans, discounts, and advances 56 + 23 + 33
Uther Reserve Bank credit 353 + 19 - 119
Total Keserve Bank oredit 15,236 + 151 + 7,086
Gold stock 21,114 - 13 - 1,248
Treasury currency L,107 -- + 21
sember bank reserve balances 12,849 - 138 + 589
Heney in circulation 22,561 - 37 + 14,903,
Treasury cash 2,303 + 7 + %6
Treusqry‘dcposits with F, R, Banks 517 + 298 - 99
donmerbor deposits and other F.R.accounts 2,227 + 2 + 430
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LIABILITIES Total
Federal Reserve notes 18,958,749
Deposits: . ]
mMember bank-reserve acct.12,849,307
U.S.Treasurer-gereral scct. 516,761

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON JULY 12, 19hLL
{(In thousands of dollars)

Boston New York Phila. Cleve, Rich., Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas SanFren.

12L6,320 11,231,765 1265,L30 1,678,892 1233,81L 1096,798 3,508,713 80k,60k 420,571 6

625,343 L,145,519 642,458 1,004,583 SL7,626 573,616 1,951,306 L55,451 285,591 5
23,109 119,753 25,897 48,983 30,784  2L,9L6 76,236 28,565 25,h5lL

97,272 L70,3LL 2,304,222

89,763 561,703 1,466,348
29,722 16,205 62,107

103,091 1/559,220 134,151 129,776 58,326 L6,661 180,812 45,203 32,079 L2,286 42,287 113,801

L,L86 = 272,78L 8,513 10,837 3,953  L,969  7,0b5 11,69h L,97h

Foreign 1,487,693
Uther 375,130
Total deposits 15,228,891

Deferred availebility items 1,447,148
Other liabilities including

761,029 5,097,276 810,819 1,194,179 640,689 650,192 2,215,399 540,913 348,098 665,732 625,70 1,678,825

127,619 272,754  89,6L1 152,216 110,L46 81,587 219,486 62,433 31,337
651 2,032 507 L9 270 703 894 235 186

95,212 54,312 150,105

529 232 L96

2135,623 9,603,527 2166,397 3,026,036 1985,219 1829,280 5,944,492 1408,185 800,192 1L58,745 1150,624 4,133,6L8

9,936 58,098 12,076 16,209 6,347 5,709 18,726  L,857 3,451
13,206 70,012 17,859 16,026 5,236 5,725 26,1;90 6,330 3,569
2,87h 7,092  L,L21 1,007 3,290 L9 1,429 530 1,000
4,397 18,364 5,272 9,563 5,620 4,917 . 11,936 3,422 L,110

5,146 5,005 13,362
L,ssh L,831  1l,isy
1,137 1,307 2,129
L,,080 3,561 L, 752

accrucd dividends . 7,484
TOTAL LIABILITIES 3%,6,2,272
Cspital paid ih ".158,922
Surplus (Scction 7) 188,097
Surplus (Section 13b) 26,965
Uther capital ‘accounts 80 ,0LkL
TOTAL LIARILITIES AND '
CAP1TAL ACCOUNTS 36,096,300
Conniitments to make '
industrial loms 3,915

F. R. notes outstanding 19,616,036
Collateral f>r F. R. notes
held by F. R. ngents:
Gold certificates 11,842,000
Eligible peper 40,950

2166,036 9,757,393 2206,025 3,068,841 2005,712 18L6,380 6,003,123 1423,32) 812,422 1L73,662 1165,332 44,166,050

275 8 1,665 L2 991 -~ -- L8 --
1128L,6841 4,416,902 1301,070 1,719,086 1269,423 11L49,346 3,583,626 843,852 L30,153 7

- - 886
16,942 499,193 2,401,802

786,000 2,470,000 605,000 1,025,000 775,000 660,000 2,520,000 375,000 216,000 430,000 256,000 1,724,000

3,870 28,375 . 1,100 -- 1,375 -= -- L,000 -~

U.S.Govt. securities 8,203,L66 600,000 2,000,000 700,000 700,000 525,000 500,000 1,100,000 503,466 225,000 3
MATURITY DISTRIBUTIVX OF LUANS #MD SECURITIES
Within 16 to 31 to 61 to 91 days to 6 months 1 to 2
Total 15 days 30 days .60 days 90 days 6 months to 1 year years
Discounts and advances L5,125 36,955 Lso 705 7,015 -~ -- -
Industrial loans 11,176 10,081 1 Ly72 227 22l 6l 76
U. S. Govt. sscurities
(incl. guar. sec.) 14,815,981 1,563,721 1,789,110 3,810,228 3,376,341 Li7,250 1,704,371  17,80C
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l/.After deducting $927,389,000 participations of other Federal Reserve Banks.

2,230  -- --
00,000 250,000 800,000

2 to§ Jver
__Yyears 5 years

B -

1,021,926 1,115,23l
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Relcased for publication Friday morning,

July 1k, 19Ll; not earlier.

STATEVENT OF CONDITION
OF THE TWELVE FEDER:.L RESERVE B.NKS COMBINED
(In thousands of dolldrs)

AS8SETS

Gold certificates on hand und
due from U, S. Tressury
Redemption fund - #, K. rnotcs

Cther cush '

Total re:rerwes

Discounts und advances

Industrisl loans

U. 8, Govt. sccuriticss
Bills '
Certificates
Notes
Bonds

Total U, S. Govt, securitius
(incl, guar, Suc,) -

Total louzns znd securitics

Due from foreigr banks

F. K. notcs of cther banks
Uncollected items

Bank pre-isss

Other assets

TOTaL ASSETS

LILABILITIES
Feder:l Resorve notes
Depositss

Member bank=reserve account
U.S.Treﬁsurcr-general account
foreign

Other .
Total deposits

Deferred availability items

Other liubilities irncluding

accrued dividends

TOTiLL LIABILITIES

CaPITLL 4CCUUNTS

Capitul puid in
Surplus (»section 7)
Surplus (Section 13b)

Uther capitwl zccounts

TOTAL LIWBILITIES AWD C..PITal ACCOUMNTS
Ratio of totul reserves to deposit
and £, h. note lisbilitics cobined
Commitmente to make industriazl loans
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Inerease or decreuse

since

July 12, July 5, July b,
18,528,165 ° - 23,7%0- =1,517,592
420, 533 + 3,083 + 365,23
19,22},6581 - 15,300 -1,330,226

45,125 + 23,130 + .3L,853
11,176 + 21 - 1,758
8,792,360  + 83,078  +L,L&5,0L2
%,581,990 == +2£2909290
1,182,535 -- + 137,635
l,L%,Ogé - 5!300 = 21’652
14,815,981 + 78,078  +7,171,515
14,872,282 +101;23§l +7,20L,410
136 - + 2

91,100 + 1,286 + 29,398
1,810,313  +2L6,22) - 39,947
3L, 705 + 1 - L,006
63,083 + 1,947 + 1,115
36,006,300  +347,797  +5,861,1L6
18:958’7)49 = 12:91!-1- +‘4,86h.30h
12,849,307  -137,606 + 589,L66
516,761  +297,513"  -" 99,166
1,L87,%3 + 17,135 + 393,620
375,130 = 15,398 + 3,570
15,228,891 +161, 594 + 887,490
1,4L7,148  +197,357  + 79,598
. 7,L8L  + 505  + 1,578
35,842,272 +3L6,542.  +5,832,970
158,322  + 182+ 10,094
188,097 -- + 27,686
26,905 -— .+ 136
80,04k  + 973 - 9,740
35,096,300  +3547,797  +5,861,1L6

534 2% - 3% - 16.1%
3:)15 - 5_0 = 7:998
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STATEMENT OF.CONDITION OF THE FEDERAL RESERVE BANKS ON JULY 12, 194l
(In thousands of dollars)

ASSETS
Total. Boston New York Phila, Cleve, Rich, Atlanta Chicago St.Louis Iinn, Kans.Cy. Dallas San Fran.

Gold certificates on hand and

due from U.S.Treasury 18,528,125 105,621 4,529,712 979,540 1,L8h,720 1051,045 961,748 3,629,999 692.537 37k, 148 719,660 5SLL,071 2,501,324
Kedemption fund -F.R.notes 20,533 26,015 100,L8, 35,589 35,658 28,00 25,899 55,872 28,713 11,527 1L,514 13,019 45,203

Other cash_ 276,023 18,757 73,131 21,072 22,328 16,619 18,583 11,005 12,738 5,84, 12,581 8,500  2L,855
Total reserves 19,220,681 1104,393 4,703,327 1036,201 1,542,706 1095,70k 1006,230 3,726,876 733,988 391,529 Th6,755 565,50 2,571,362
Liscounts and advances )45)125 5,870 28,375 1,100 250 1,375 925 5,000 hsooo - 2,230 - -
Industrial loans 11,176 1,535 89 L,7u7 355 188 35  -- -- 232 25 -- 3,970
U. 8. Govt, securities: :
Bills 8,792,360 150,069 3,3L3,682 546,551 651,402 363,663 354,515 1,286,116 308,060 193,825 298,957 250,625  7hk,915
Certificates 3,881,990 256,13 710,76, 278,09k 378,12 223,000 207,425 376,536 163,300 100,L21 176,510 152,623 359,09
Notes 1,182,535 89,599 248,523 97,236 132,215 77,973 72,527 131,658 57,100 35,11, 61,716 53,38y 125,550

Bonds 1,459,096 110,505 306,645 119,977 163,136 96,208 89,489 162,LL9  70,L45L L3,326 76,150 65,845 154,912

Total U, S. Govt, securities _ . . . . -
(incl, guar. sec,) 14,815,981 906,267 L,609,61L 1041,83%8 1,324,877 760,844 723,956 1,9%6,759 598,91L 372,686 613,333 522,457 1,384,436

Total loans and

securities 14,872,282 911,672 4,638,078 1047,685 1,325,482 762,L07 724,916 1,999,7%9 602,914 372,918 615,588 - 522,457 1,388,406
Due from foreign benks 136 10 1/L9 12 12 6 L 17 1L 3 I L 11
f.R.notes of other banks 91,100 1,630  13,L41 3,305 3,866, 11,248  7,.85 9,865 6,570 3,883 7,187 2,984 16,616
Uncollected items 1,810,313 142,241 377,775 110,647 185,292 128,910 102,342 296,218 74,656 LO,940 98,065 70,635 182,592
Bank premises 3l,,705 1,538 9,002 3,528 4,158 2,894 1,632 2,912 2,043 1,266 2,700 oL7 1,985
Other assets 63,083  L,h%2 12,701  L,6L7 7,325  L,5h3 3,771 7,476 3,19 1,883 3,363 2,715 7,058

TOTAL ASSETS 36,9§6,3oo 2166,03%6 9;757,393 2266,025 3,068,841 2005,712 1846,380 6,003,123 1423,32l 812,422 14,73,662 1165,332 L,168,050

1/ After deductin-g $87,000 participations of other Federal Reserve Banks,
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