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‘STATEMENT FOR THE PRESS

Keleased for publication Board of Governors
Friday morning, May 5; of the Faderal Rescrve System
not earlier, May L, 19LkL.

CONDITION OF THE FEDERAL RESERVE BANKS

During the week ended May 3 member bank reserve balances increased
$153,000,000," Additions to membet bank reserves drose from an increase of
$21,5,000, 2900 in Reserve Bank credit and decreases of $1L14,000,000 in Tressury
deposits with Federal Reserve Banks and $46,000,000 in nonmember deposits and
other PFaderal Deserve accounts, offset in part by an increase of $213,000,00% in
money in circulation and $7,2:7,030 in Treasury cash and decreases of $5i, 00,000
in gold stock aucd $2,700,000 in Treusury currency. Excess reserves of member banks
on May 3 were estimatsd to be approximately $307,000,000, -

There was an increase of $291,000,000 in holdings of United States Govern-
ment securities; bills incroaséd '$242,000,000; cértificutes 346,000,000; notes
$5,000,000; and bonds $2,000,000. '

Changes in member bank reserve balances and related items during the week
and the yvar ended May 3, 19Lk, were as follows:

Increase or decrease
since

liay 3, April 26, May 5,
1944 19LL 1943

(In millions .of dollars)

U. S, Govt. securitiss (incl, guar, sec,’) 13,292 + 294 + 6,761
Loans, discounts, and advances 97 - L + 68
Other Reserve Bank credit 21 - 45 + 51
Total Reserve Bank credit 13,730 + 245 + 6,880
Gold stock 21,375 - 5 - 1,098
Treasury currency L,092 - e + 78
Member bank reserve balances’ 12,60 + 153 + 78l
lioney in circulation 21,614 + 218 + 14,931
Trensury cash 2,33k + 7 + 8
Treasury deposits with F,R, Banks L 29 - 1 -~ 193
Nonmember deposits and othér FiR.accounts 25530 ¢ - L6 +  H%
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LIaBILITIES Total
Pederal Reserve notes 18,032,112
Deposits: _ '

Kember bank-reserve acct. 12,600,347

U.S.Treasurer-general acct. 228,906 .

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON MNAY 3, 1ol
(In thousands of dollars)
Boston New York  Phila, Cleve,, Rich, 4tlanta Chicago St.Louis  Minn, Kens.Cy. Dallas San Fran.

1198,032 4,010,889 1206,409 151,130 1188,9L9 1048,616 3368,88L 771,900 L06,679 667,135 LL6,939 2,126,550

613,807 L262,606 637,722 983,26 508,892 518,701 1934,27L LYo,883 274,820 577,730 505,824 1,431,82}
10,996 57,L11 6,668 29,514 5,938 6,620 32,295 9,233 12,165 9,947 14,105 34,0l
110,394 1/627,51 142,5%9 137,949 61,999 19,600 192,198 L8,050 34,100 LL,950 LL,950 120,983
3,362 264,398  5,6L0 6,883 8,638 2,22, 5,575 9,906 10,638 3,206 2,699  3L,L76

Foreign 1,615,286
Other 357,6L6
Total deposits 14,892,185

Ueferred availability items 1,311, 57h
Other liabilities 1nc1ud1ng

738,59 5211,929 792,629 1157,610 585,467 577,145 216,343 508,072 331,723 635,833 567,578 1,621,297
103,630 262,308 80,602 146,955 101,968 78,239 176,&%L 57,322 24,874 69,509 LL,179 165,294

78 2,601 623 934 312 850 1,395 3oL 247 305 251 728

accrued dividends - 9,318
TOTAL LIABILITIES 3,245,169
Capital paid in 157,037
Surplus (Section 7) 188,097
Surplus (Scction 13b) 26,945
Other capital accounts 71,511

20L0,989 9LBT7,727 2080,263 2896,429 1875,696 1704,850 5711,316 1357, 556 763,523 1372,732 1058,9L7 3,913,859
9,886 57,769 11,8LLk 16,073 6,285 5,571 18,181 1,808 3,417 5,113 L,914 13,176
13,206 70,012 17,8% 16,026 5,236 5,725 26490 6,330 3,669 L,554 L, 831 14,15
2:87)4 7,092 LL’)JEI 1,007 39290 71‘9 1'3)429 550 1,000 11.137 1,307 ] 2, 129
3,779 15,844  L,%5 13,702 5,148 L,L89 11,132 3,094 3,844 3,666 3,187  L,031

TOT4L LIABILITIES &ND

CAPITALL ACCOUNTS . 3L,%88,799
Commitments to make industrial

advances B - 5,802

F.R.notes outstanding 18,585,081

Collateral for.-F.R.notes
held by F.R.igents:

2070, 734" 9638,LLk 2118,932 2933,L37 1896,455 1721,38L 5768,548 1352,360 775,453 187,252 1073,185 3,947,344

L8 8 1,289 50 1,257 - - L3 -- -- - 2,52
1225,565 L169,54l 1235,456 1627,418 1217,525 1085,976 3435,082 799,251 L1,025 43L,016 L72,689 2,217,553

744,000 3195,000 755,000 1028,000 775,000 720,000 2570,000 300,000 195,300 LLO,000 281,000 1,7L9,000

Gold certificates 12,7 3,000

Eligible paper 78,190 12,915 23,055 5,120  -=- L, 025 -- -— 25,100 5,000 2,275 -- --

U.S.Govt, securitics 6,017,459  500,000.1000,900 475,000 400,000 475,000 375,000 900,000 517,45 225,500 250,000 200,000 500,000

. MATURITY DISTRIBUTION OF LOANS AND SECURITIES
, Within 16 to 31 to 61 to 91 days to 6 months 1l to2 ‘2 to 5 Over
-Total.: 15 days 30 days 60 days 90 days' - 6.months . to 1l year ~years  years 5 years

Discounts and advances 84,983 62,633 3,345 8,725 10,280 = -- - - -- -
Industrial loans 11,885 11,005 23 76 253 132 270 80 L6 ~--
Us S. Govt, securities , ‘ ' . o

(incl. guar. sec,) 13,291,992 1,366,LL4L 1,266,772 2,566,941 3,0L9,204 -993, s00 1,90l,600 17,800 970,245 1,155,586
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Form F, R, 283
Released for publication Friday morning, May 5,19LkL; not earlie#.
STATEMENT OF CONDITION
OF THE TWELVE FEDERAL, RESERVE BANKS GOMBINED
(In thousands of dollars)

Increase or decrcase

since
M&y 3! Apx‘. 26’ . Ma‘y 5’
19kl .. 19hk . - 1943
ASSETS |
Gold certificates on hand aﬁd . , _
due from U, S. Treasury 18,895,425 - 77,500 -1,360,490
Redemption fund - F. R, notes 21), Ll2 21,604, . -+ 267,255
Other cash 273,686 - - 13,519 - . 78,425
Total reserves 19,483,553 - 3,415 ~1,171,660
Discounts and advances 8k,98% = U,Loo + 69,9L0
Industrial loans 11, 885 - 24 - 1,888
U. S, Govt. securitics . . . R
Bills 7, 665,521 +241,85, - +5,114,981
Certiricates 3,013,940 + 145,500 +1,947,790
Notes 1,163,764 + 5,000 + 186,084
Bonds 1,418,767 + 2,000 .= 487,700

Total U, S, Govt, securities
(incl, guars sec.)

., 13,201,992 +29L,354  +6,761,135

Total loans and securities 13,388,860 :é89,930 f6,829,187
Lue.from foreign banks 136 .- T, 89
F, R, notes of other banks 68, olyly - 2,24 + 6,026
Uncollected items 1,652,139 -13%9,915 +  92,0k9
Bank premises 3,883 - W5 .- L,033
Other assets . 61,184 + 93L" - 10,809
TOTAL ASSETS 34,688,799 + 79,220 +5,740,8k49
LIABILITIES |
Federal Reserve notes ’lé;o3é,112 +209,210 +,873,737
Depositss. C
Member banks - reserve account 12, 690, 347 +153,730 + 781,124
U. S, Treasurer - general account 223,906 -143,692 - 192,961
Foreign ] 1,615,286 - 30,878% -+ 620,991
Other 357,646 - 15%90% - 115,8LL
Total deposits 11,892,185 - 36,430 + 793,310
Deferred availsbility items 1,311,574 - 94,816 + 41,745
Other liabilities including ' . ot
accrued dividends 9,318 + aL7 2,339
TOTAL LIABILITIES 34,245,189 + 78,211 +5.711.13l
CAPITAL ACCOUNTS S L
Capital paid in ) 157,037 + 132 +i 9 977
Surplus (Section 7). 188,097 - +i 27,686
Surplus (Section 13b) 26,965 -- +: 136
Other capital accounts 71,511 + 877 - 8,081

+

TOTAL LIABILITIZS AND CA°ITAL ACCOUNTS * 31,633,799
Ratio of total reserves to deposit. ' '

end F, R, note liabilities combined %% e W - 164
Commitments to make -industrial loans 5,802 9992 - 6,511

*Aprll 26 flgures rev1sed

79,220  +5,7L0,8L9
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STATEMENT OF. CONDITION OF THE FEDERAL R?SE!RVE BANKS ON MAY 3, 19LL
(In thousands of dollars)

ASSETS
» Total Bbston New York i:"'P-}'fi:la. Cleve,  Rich., Atlanta Chicago St,Louis Minn, Kans.Cy. Dallas San Fran,

Gold certificates on hand and - § , | R

due from U.S,Treasury 18,895,425 1068,37L 5,160,402 1065,094 1,533,545 1026,735 100L,205 3,490,159 578,79L 348,398 707,LL7 515,753 2,396,519
Redemption fund-F.R.notes  31L,L4L2 26,897 50,355 24,650 30,666 25,067 19,872 ,654 29,080 11,091 11,825 11,314 28,971
Other cash 273,686 20,991 77,576 21,888, 21,701 14,560 15,706 Li1,061 11,465 6,59, 11,065 8,287 23,232
Total reserves 19,483,553 1115,862 5,288,333 1111, 632 1,585,912 1066,362 1039,783 3,575,687k 619,339 366,043 730,337 535,354 2,LU8,722
Discounts and advances 84,983 12,915 23,055 6,120 629 4,025 1,064 4,200 25,100 5,000 2,275 100 500
Industrial lcans 11,885 1,411 120 5,41l 365 199 90 L - 256 29 2 3,995
U.-S, Govt, securitiess :

Bills 7,665,521 384,704 2,721,L57 429,510 535,715 321,971 238,845 1,319,043 362,001 197,536 257,848 202,351  &L,5L0

Certificates 3,013,940 230,94 49,142 244,676 3L42,9LL 200,200 177,974 319,225 140,378 91,776 160,671 145,645 310,3L0

Notes 1,163,74; 89,18 250,650 9L,L76 132,20 77,302 68,721 123,261 94,202 35,439 62 039 56,238 119,832

‘Bonds - 1,L48,767 111,025 312.03h‘ 117,612 144,850 96,233 85,551 153,h48 67,476 LL,118 77,232 70,010 1L9,178
Total U, S. Govt. securities 7 o . . ) ' , : .

(incl, guar, éec'), 13,291,992 815,882 3,933,285 886,27L 1,175,929 ‘695,706 571,091 1,914,977 621,057 368,869. 557,790 L7L,2LkL 1,273,890
Total locans and ‘ | . ' . A

securities 13,388,860 830,208 3,956,458 897,808 1,176,923 699,930 572,245 1,919,181 69,157 374,125 560,094 L7k,3L6 1,278,385
Due from foreign hanks: 136 10 1/ )9 R 12 6 L 17 L 3 b L 11
F/R.notes of other banks 68,0l 1,298 12,009 1,955 3,329 8,373 6,428 7,192 L,%25 1,986  L,298 3,34L 13,707
Uncollected items 1,652,139 117,334 359,605 99,621 160,711 114,653 97,533 256,377 Th,573 30,617 86,615 56,401 198,099
Bank premises 34,883 1,8,7 9,042 3,552 4,176 2,908 1,639 2,923 2,051 1,271 @ 2,713 963 1,998
Uther assets é1,184 4,375 12,948 " L,ho2 7,37 L,k23 3,752 6,984 2,711 1,808 3,191 2,77k 6,Lli2

TOT.L ASSETS
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3._/ aAfter deducting $87,00Q parti{aipations of other Pederal Reserve Banks.

3,688,799 2070, 734 9,638,LLl 2118,982 2,938,437 1896,655 1721,38L 5,768,548 1352,360 775,453 1387,252 1073,186 3,9L7,36L





