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STATEVENT FOR THE PRESS

Released for publication Board of Governors
friday morning, March 2l; of the Federal Reserve System
not earlier. liarch 23, 194k

CUNDITION OF THE FELERAL RES-RVE BANKS

During the week ended March 22 member bank r=zserve balances decreased
$300,000,200, FReductions in member bank rescrves arose from an incrcase of
$4183,007,000 in Treasury deposits with federal R2serve Banks and a decrease of
$70,000,000 in gold stock, offset in part by an increase of 973,000,000 in Res:rve
Bunk credit and decreases of $72,000,700 in money in circulation and $23, 200,000
in nonmember deposits and other Federal Reserve accounts, Excess reserves of
member banks on itarch 22 were estimated to be approximately &500,000,000.

There was an increase.of $133%,002,000 in holdings of United States Government
securitiess bills increased $92,009,000; certificates $37,020,000; and bonds
$3,000,000.

Changes in member bank reserve balances and related items during the week
and the year ended March 22, 194k, were as follows:

Increase or decrsease

since
larch 22, March 15, iarch 2l,
1944 1944 1943

(In millions of dollars)

U, S, Govt, securities (inel. pguar, sec.) 12,243 + 133 +4,293
Loans, discounts, and advances 75 - + 52
(ther Reserve Bank credit L05 52 + 98
Total Reserve Bank credit 12,722 + 79 +6, 442
Gold stock 21,600 - 70 - 935
Treasury currency L,000 1 + 106
liember bank reserve balances 12,405 - 300 - 679
lioney in circulation £0,23L - 72 +4,88
Treasury cuash 2,353 - 9 + 115
Treasury deposits with F.K.Banks 195 + 113 + 489
Nonmember denosits and other F.R.accounts 2,2L5 - 29 + 15
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Form #. E. 283c

LI'ABILITISZ&

STATEWENT

OF CCHDITION OF THE FEDERLL hRilcZRVE B:LXES

(In thousunds of dollirs)

OF MaKCH 22, 194k

S Total  Boston Iew York  Phils, Cleve, Rich., Atlunta Chicigo. SteLouls  lkinn, Kans Zy. Dullus pag Fran,
Feder.il keserve noles 17,429,372 1164,070 3,273,472 1177,436 1,543,625 1158,320 992,92 29 3,267,323 TL5,84: 336,379 6u0,092 122,158 2,242, 35
Deposits: : , _ - - . 1 AR
sember bank-reserve ncct.12),05,072 © 605,698 4,075,518 628,192 967,451 Loo,28% 524,041 1,831,207 L35,7:1 €73,533 567,752 525,,/1 1 Lau,, 5
«,.b.Treasurer-gener%l ucct, 249’4 99’4 25: 67h }'50’206 3@:&26 279l+0b- 5‘9’205 21,6714» 7:328' 1910)1 56’ /7"4 18’138 20,0&5 /E 25 7
Foreign 1,542,951 103,910 1/608,855 131,99k 130,%2 93,603 L6,95L  181,9L8 15,487 22,281  Le,5% 12,552 1}9,525
Uther 350,170 3,687 25L,07L 6,14 7,613 2,5.1  3,%8 5,626 ,617 10,828 3,99k - 2,387 40,050
Total deposits 1,753,187 738,58 5,063,651 307,731 1,133,060 CEF:§E§— 596,267 2,136,109 503,306 35,216 632,436 595,555 1,503,915
Deferred availability itemsl}o6,lj22 101,750  290,35L 91,435 156,205 126,770 105,4i0 225,111  €3,501 33,765 81,428 55,5 576 151,230
Cther lisbilities includin o
accrued dividends 7,479 636 2,02 145 7% 289 617 1,130 301 227 2l 2Lg oL7
TUTAL LLLBILITIZS 33,726,460 2005,025 9,234,519 2077,317 2,548,454, 1835,101 185,453 5,629,085 1215,572 755,585 1354,2041001,877 3,753,072
Gapitol paid in 156,533 9,873 57,758 11,823 15,930 &,277 5,563 15,165 4,732 3,410 5,002 L,791 15,051
Surplus (Section 7) 133,097 13,206 70,012 17,85 15,026 5,236 5,725 26,590 6,330 3,549 L,53k  L,331 14,1%9
Surplus (Section 13b) 26,965 2,874 7,02 4,421 1,207 3,290 7hg 1,45 530 1,000 1,137 1,307 2,129
Cther capital accounts 67,195 . 3,25 1,842 4,255 8,271 4,889 L,317 10,545 2,373 3,655 3Ll 3,007 3,532
TOTAL LIABILITIES AHD . - ;
CAPIT:L ACCOUNTS 3,165,250 -2034,408 9,384,223 2115,620 2,88),38% 1915,793 1711,307 5,486,310 133L,L97 801,362 1363,431191,813 3,831,043
Commitmerts to make industrial -~ )
1oana 5,231 700 < 1,709 65 1,051 -- -- 2 -- 3,000 == 2,55
F.K. notes outstanding  18,095,07} 1196,35) 4,018,91) 1213,11% 1,595,527 1193,282 105C,420 3,345,624 77L4,603 LOL,065 462,898 L59,173 2,179,851
Collateral for F,R.notes -
held by F.Reagents: : . ,
Gold certificates 12,914,500 751,900 3,445,000 740,000 1,098,200 775,000 7,o,oou 2,335,000 225,000 230,300 429,700 231,000 1,72L,000
Eligible paper 58,088 1,610 43,238 © 1,255 -- 1,250 -- -- 7,910 - %00 2,125  -- --
U.S.Govt, securities 5,431,712 L50,000 603,000 475,000 500,200 450,000 325,000 970,000 561,71z 175,200 * 290,300 175,000 500,030
, MATURITY DISTRIBUTICE OF LCAIS AID SECURITIES
Within 16 to 31 to 81 to 91 days to 6 months 1to2 2+to5  Over
. Total. 15-days 30 days 60 days 9C days: 5 months to 1 year years years D _yeors
Discounts and advances A, 668 52,125 L, 150 7,083 1,310 @ -= -- e -- --
Industrizl loans 9,858 8,421 15 515 L2k 132 335 116 L6 --
U, 8. Govt, securities ’ ’ » Lo
(incly suar, sec.) 12,242,749 2,369,230 1,043,674 2,186,552  2,266,L22 947,190 1,286,500 17,800 977,445 1,148,086

l/vnftervdcducting 9
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Released for publication Fridey morning, March 2ly, 19lls; not earlier,
- STETERENT P CONDITION |
JF THE TWRELVE FEDELL ‘?.LS'_J;{VE BLNKS COMBINED

: (In th-usands of dollar°)

Increase or decrease

since
"Mar. 22 Mar. 15 Mar, 24
1944 1944 19,3

ASSETS

Gold certificetes on hand anhd

due from U, S, Tressury 19,151,725 8L ,000 -1,241,339

Redemption fund - . R. notes 278,850 + 9,011 + 236,7L6
Other cash 336,272 + 1,195 - 61,407
Total resorves 19,766,LL7 - €0,79L -1,066,000
Discounts snd asdvances 6l ,668 - 627 + &l,661
Industrial loans 9,858 - L36 - 2,812
U. S. Govt, securities ) , s
Bills 6,751,878 + 92,099 +5,195,8%3
Certificates 2,884,6l0 T 37 oooa +1,557,365
Notes 1,161,26l, --  + 175,789
Bonds 1,001,967 + 2fo§ - 626,700
Total U, S, Govt. securitigs o _
(1ncl. uar, SeC.) 12,21;2,7“9 +152 sZ)LL9 +6’292’287
ta oans and sc iti . i — :
Total l)érs md sceurities 12,317,275 +131,286  +6,31);,13%6
Due from foreign banks' f 136 . . 89
Fo R. notes of other banks 86,020 + 10,572 + 5,L07
Uncolloct?q items 1,901,171 -192,841 + 306,215
%ank premiscs 35,012 - 9 - 1,080
Other sssets 59,189 - 223 - 15,362
TIOTal, ASSETS 31”165’250 _112’009 +5’580 ’LLOS
LIABILITTIES
Federzl Rescrve notes 17,L29,372 - 61,732 +,321,686
Deposits: ‘
ember bank - reserve account 12,405,072 -299,6Lli - 679,297
UusSeTreasurvr-general account CLsly 99k +bld,52h + b89,283
Foreign 1,542,951 + 2,619 + 643,269
Uther . 350,170 - 31,657 + 64,890
Total doposits 14,793,187+ 89,6k2 + 518,1L5
Deferred avai%ability items 1,h96’h22 _1h0,398 + 208,709
Other liebilities including
accrucd dividends 7,79 - 206 = 1,358
TOTAL LInBRILITIES 35,725,h60 -112,69, +5,547,132.
CaPITILL C COUNTS
Capital pszid in 156’533 + '79 + 9,622
Surplus (Saction 7) 133,097 _— 27,686
Surplus (Sectim 13b) 26,965 —— 136
Other capital'accﬁumts 57,195 +. . 506 - L,221
ToTalh LI BILITIES (XD NTS 3)4’165’250 _’112’009 +5’580 :L’OS
Ratio of total rescrves to deposit .
end F. ., n te liabilitié¢s combined - 61.2% . 4 o 16.2%
Commitments to meke industrial loans 9’231 269 - 2,532
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form F. R, 283h

STATEMERT Of CONDITION OF THE FEDER.L KESERVE B.NKS ON #ARCH 22, 194l
(In thousands of dollaurs)

ASSETS

Total Boston New York Phila.  Cleve.  Rich., itlanta Chicago St,Louis linn, Kans.Cy. Dallas San Fren.
Gold certificates on hand and T ) : ‘
due from U.b.Trewsury 19,151,325 1028,899 5,353,267 1154,8%9 1,605,893 10L6,717 1015,787 3,340,318 5L1,101 385,151 71L4,903 556,837 2,407,093
Redemption fund-#.k.notes 278,850 23,449 25,271 24,425 25,272 23,863 16,90 L8,37% 24,323 3,755 12,008 3,500 27,016

Other cesh 336,272 31,001 92,975 21,779 24,905 16,920 20,302 56,230 12,039 6,478 11,LL0 10,463 31,680
Total ressrves 19,766,147 1083,3L49 5,481,513 1201,063 1,656,070 1087,500 1052,679 3,LL5,L85 517,465 400,33l 738,351 576,500 2,165,759
Discounts and advances aly, 668 1,610 | 43,238 1,855 550 1,250 550 5,000 7,510 500 2,125 -- 790
Industrizl loans 9,858 357 123 5,888 515 217 105 L o 25z 59 12 4,485
U. S, Govt. securitiess v
Bills 6,751,878 375,061 2157,397 360,077 L23,579 295,u56 203,35 1,337,996 392,89 177,100 235,701 178,53k 574,70k
Certific:tes 2,883,640 220,86  6L3,18) 225,241 316,212 192,558 160,27h  310,Lik 141,427 91,362 150,23k 134,951 297,88k
Notes 1,161,268, 38,915 258,927 0,575 127,298 77,518  6&4,520  12L4,97h 96,93L 36,778 60,480 54,325 119,920
Bonds 1,Lik,967 110,637 2%22,18L 112,827 158,397 96,L56 80,282 155,506 70,8LL L5,781 75,255 67,997 149,218

Total U.S. Govt s-curities

(incl. guar. sce.) 12,202,749 795,477 3,421,697 788,820 1,025,486 661,998 508,LL5 1,928,920 662,099 351,00L 521,670 L35,L07 1,141,726

Totwl loans and i .
securities 12,317,275 797,LLL 3,465,058 79k,563 1026,391 463,165 509,100 1,933,92k 660 609 351,765 523,825 L35,L19 1,146, 71k

Due from foreign banks 136 10 1/ Lo . 12 12 - é N 17 L 3 L L 11
F.R.notes of other banks 86,020 - 1,479 15,23 2,913  L,097 7,13 9,170 12,373 4,797 2,27y L,0hk5  3,8lL 16,757
Uncollccted items 1,901,171 145,317 399,69 109,420 192,203 150,509 135,866 285,1&2 75,511 143,975 96,656 72,01k 193,499
Bunk premises 35,012 1,656 9,081 3,576 1,186 2,922 1,445 93l 2,088 1,276 2,720 348 2,010
Other assets 5,189  L,153 13,750 4,133 6,92k L,28 3,303 o,uau, 2,655 1,682 2,830 2,78L 6,263

TOTAL ASSETS 31,165,250 203,408 9,38L,223 2115,680 2 889 883 1915 793 1711, 807 5,686,310 133L,197 801, 362 1%68,1,51 191,813 3, 331 o3

1/ After deducting $87,000 part101pat10ns of other Federal Reserve Banks.
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