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CCNDITICN CF THE ”'ERAL hESERVE BiNKS

During the week ended: February 2 member bank reserve balances decreased
$155,200;200. Reductions in' member bank reserves arose from decreases of
$253%,000,000 in Reserve Bank credit and $18,020,000 in zold stock and an increase
of $147,520,000 in’ money in 'circulation, offset in purt by decreases of
$9,000,000 in Treasuvry cash and $1756,000,000 in Treas:.ry deposits with Federal
Keserve Banks and $76,000,000 in nonmember deposits and other Federul Kesgrve .
accounts, Excess reserves of member banks on February 2 were estimuted to be
approximately $1,540,000,000, an. increcése qof $520,000,000.ﬂon the week,

There was a decrease of $2,5,902,000 in holdings of United States 60vernmant
securities, . Bills decreused $421,007,000 and certificatas $127,000, OOO Whlle
notes increased $206 00, OOO and bonds $37,000, OOO.

i .

Changes in member b&nk reserve balances and related items durlng the week
and the year ended Fsbruary 2 9LY, were as follows:

Incrvuse or decrecué

snme
Feb, 2, Jan, 26, Feb, 3,
19LL 1544 1943

(In millions of dollars)

Bills discounted 2l - + 15
U. S, Government direct obngations ) 11,793 - 247 + 5,280
U, S. Govern ent guarantced -obligations - 83 + 2 + 37
Industrial advances (not including 10 million '

commitments - Fcbruary 2)° 10 - - L
Othier keserve Bank crodit 317 - 7 + L8
Total Reserve Bank crodit 12,132 - 253 + 6,366
Gold stock 21,910 - - 18- - 753
Treusury currency 4,3 - + 247
i ember bank rescrvé balances 12,847 < 155 - 95
ioney in circulation 20,534 + 147 + 1,868
Treasury cash 2,3%22 - 9. "+ 122
Treasury depogits.with .#. khy Bunks . 175 - 176. + 126
Nonmembor deposits and other FyR.acceunts @ 2,253 - 75 + 8lo
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Form £, R. 283c

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON FEBRUARY 2, 19l

{In thousands of dollars)

LIABILITIES Total Boston New York Phila. Cleve, * Rich, Atlanta Chicago St,Louis HMinn., Kans.Cy. Dallas Sen Fran,
F. K. notes.in actual cir- - oL '
culation 17,039,804 1152,5%95 3,767,248 1155,163 1,513,609 1142,8uL 969,897 3,200,522 731,216 337,613 625,647 417,509 1,976,141

Depositss : ' Tt
kember bank-reserve acct. 12,846,829 680,873 L,171,842 640,405 1,038,L33 530,590 535,272 1,956,09L LL9,988 286,51 582,105 530,185 1,LLL,523
U.S.Treasurer-general acct. 174,851 5,080 3,619 4,753 5,95 12,686 1,190 . 16,972 14,083 12,747 17,301 9,370 11,240
Foreign 1,558,482 - 10k4,399 1/625,378 13L,62 130,299 58,562 L6,849 181,541 45,385 32,209 L2,457 L2,L57 11,294
Other 357,393  L,062 — 224,hl2 14,851 10,251 6,240 8,232 8,825 16,062 18,215 2,712 L, 505 38,595
Total deposits 14,937,345 ToL,L19 5,085,281 794,701 1,184,578 608,078 991,5L3 2,163,433 525,523 3L9,685 6LL,575 586,917 1,608,612
Deferred availability items 1 )po,510 127,095 275,577 92,030 156,303 105,693 78,147 202,510 64,700 28,057 79,545 LL,106 156,7L2
Other liabilitics including : v S
accrued dividends 7,26l Slg . 1,317 503 521 260 196 938 191 1% 1,99 148 Le3
TOTsL LIABILITIES 33,38L,923 2074,658 3,129,L23 2032,397 2,855,016 1856,675 1639,733 5,567,1,631321,630 765,51k 1351,766 1043,630 3,741,918
Capital peid in - 155,793 - 9,363~ 57,580 11,766 15,8k 6,254 5,95 ° 18,063 L,762 3,387 5,068  L,713 12,993
Surplus {Section 7) 183,097 . 13,206 70,012 17,3% 16,026 5,236 5,725 26,90 6,330 3,669  L,554  L,831 14,15
Surplus {Section 13b) 26,968  2,37L 7,092 L,L21 1,007 3,290 7h9 1,429 530 1,003 1,137 1,307 2,129
Uther capital accounts - 62,951 3,082 © 13,748 . 3,793 7,81k  L,620  L,143 10,215 2,572 3,540 3,212 z,803 3,274
TOTAL LIABILITIES AND o L i A - ‘
CAPITAL ACCOUNTS =~ 33,818,732 2103,683 9,277,855 2070,236 2,895,712 1876,075 1655,395 5,623,6601335,92k 777,113 1365,767 1062,339 3,774,473
Commitmoents to make industrial - .- ‘ -
advances 110,281 700 ) 2,226 100 670 -- - 316 -- 3,000 680 2,580
F. R, notes ocutstanding 17,55i,793 1199, 565 3,a§9,233|1139,627 1,558,836l 1180,957 1018,301 3,24l;,309 764,671 396,563 €&47,283 LL7,546 2,09L,57
Collateral for #,R.notes ) . : ’ : T
held by F.R.igents: : - .
Gold certificates 12,831,000 761,000 3,115,000 715,000 1,160,000 775,000 750,000 2,530,000 400,000 230,000 410,000 336,000 1,849,000
bligible paper 19:907 L‘-’955 121027 1, 555 == 1?380 - == 10 - == - ==
U.8,Gov* t securities 5,109,309 L50,000 800,000 475,000 L00,000 450,000 300,000 799,000 39,309 175,000 250,000 125,000 500,000
KATURITY DISTRIBUTION OF BILLS AND SECURITIES
Within 16 to 31 to | 61 to 91 days to 6 months l1to2 2to5H Over
Total 15 days 3C days 60 days . 90 days 6 months : to 1 year years years 5 years
Bi%ls discounted . 23,927 14,245 L,425 2,680 377 2,000 - - - -
Industrial advances 9,939 8,126 912 26 185 132 378 106 7k ==
U, S, Government securities, S : ] - . . .
direct and guaranteed 1;,780,601 1,304,912 1,240,067 . 3,115,337 ! 2,360,997 ' 531,640 1,009,850 183,100 L97,421 1,231,777
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Fopm F, K. 2534

kcleased for publication Friday morning, Februnry~ﬂj:l9ﬂh; not earlier,

STATEMENT OF CONDITION
. O¢ THE TWELVE FEDEh.L kESEKVE BANKS' CUMBINED

(In thousands of dsllars)

since
-Feby é, Jan. .26, . Feb, 3.,
- 19LL 194l 1943
ASSETS '
Gold certificutes on hand and
due from U, S, Treasury 19,430,575 - 18,000 .- 983,20%
kedemption fund <« £, &k, notes .265,114 + 6,261 + 229,937
Other cosh 357,171 - 8,945 - %9,7%
Totaul rcserves 20,102,860 - 20,684 - 793,027
Bills discounteds
Secured by U, S, Gov't ebligations, : »
dircet and guarantsed - : - 23,927 - 380 +. 19,147
Other bills disgounted ~- -- - 4,033
Total bills discounted 23,927 ~ 380 + 15,11
Industrisl udvances _ 9,959 - 177 - L,016
U, S. Government securitics, T : -
direct and rgusronteed: )
Bonds 1,674,198 + 36,933 - 932,585
Notes 9lly,000 +266,100 - 336,31}
Certificates 2,54,0L0 -127,450 +1,489,375
E¥1ls 6,613,353 -L20,902  ~+5,885,35
Total UeS, Govornment securities, . T Lo
direcct and gusranteed 11,730,601 =245, 519 +6,305,83L
Total bills and ‘secutities 11,81h,457 -246,076 - . +5,316,932
Due from fofeign banks 134 R * 89
P, %, notes-of ‘oth.r bunks 8,515 - 1,91 + 35,781 -
Uncellocted. itoms 1,717,819 + 71,960 + 35&,377'
Bank promisecs ‘ 35,112 - . 80 = .- L,087,
Other ‘assets 43, 722 - &5 . -, 25,917 .
TOTi4L 4SSETS 33,318,732 -197,217  +5,883,148
LILRILLLIGZS | o ) L
F. k. notes in actual circulution 17,639,804 +132,755 1,737,575
Deposits: . ' -
Member bunk-ressrve uccount 12,846,823 -155,287 - 94,848
U.S.Tre *surur-genvral nccount 374,441 174,811, + 125,758
Foreig 1,558,482 + 27,7Qh + 76, 935
Other : 357,393 -105,543 = L.5T9
Total deposits 11,937,345 =409, 737+ [7191,2L6
Deferrcd availsbility items 1,100,510 + 79,5747, + 305,579
Uther liabilitics including ' - ST
accrued dividends 7,264 + 2L + 3,500
TOTAL LIaBILITIES = L 33,380,923 -198,154 +5, 838,300
CA4PITALL-LCCOUNTS S oo
Capit.l pafd in 155,793 + 109 + 9,072
Surplus (Saction 7 188,397 -- + ‘270686
Surplus {3gction 13b) 245,958 -~ + -1%9
Cther capital ‘azcounts T 82,551 + ° 328" + o T4951
TOTAL LI~BILITIES oND CAPITAL ACCOUNTS 33,818,732 -197,217  +5,883,148
katio of total reserves to deposit ' .
and #, K. notc¢ licbilities combined 52.9% o 5 - 15,1%
Cormitmonts to ‘make industrial advances © 103281 B29. « = . 33

Incresase or decreuse
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Form F, R. 283b .- . - - .
STATEMENT OF CUNDITION OF THE FEDERAL KESERVE BANKSlON'FEBRUARY 2, 19hh
(In thousands of dollars) ‘

ASSETS ,
' Total Boston New York Phila,  Cleve,  Kich. itlanta Chicago St,Louis Minn, Kens.Cy. Dallas San Fran.
Gold certificates on hand and . ) - . . P ) : - - .“ . K

due from U.S. Treasury 19,480,575 1167,931 5,101,241 1132,803 1,655,216 1089,386 1011,431 3 516,500 711,674 L16,L65 769,380 552,604 2,355,85,
Redemption fund - F.K.notes 265,11; 23,094 L1,217  24,47h 20,500 23,932 - 18,347 23,211 19,96, 8,585 12,182 9,702 25,306
Other cash 357,171 3,848 89,572 .26,357 28,038 21,209 22,255  |),533 15,061 8,380 12,822 11,331 h2,715

Total reserves 20,102,860 1225,873 5,232,030 1183,63L 1,703,75u:113u,527 1052,033 3,%99,29L 746,299 L33,L30 79L,38L 573,72712,h23.875
8ills discounted: o ; .
Secured by U.S.Gov't obligations,

direct and guarnteed 23,927 4,955 12,027 1,535 420 1,380 5 2,050 10 -- -- 1,000 500
Other bills discounted - - - - - - - - - - - - -~
Total bills discounted 23,927  L,955 12,027 1,535 Leo 1,380 50 2,050 10 -- - 1,000 500
Industrial advances 9,939 387 123 3,986 381 231 113 L - 184 30 12 L,L488

Us S Government securities,
direct and guaranteed:

Bonds 1,équ,198 128,245 371,818 130,59 -183,792 112,084 93,367 . 179,854 82,205 53;05ﬂ 87,306 78,538 173,336

iotes 9Ll,000 72,311 209,650 73,639 103,631 63,199 52,645 101,411 L6,35l. 29,915 L9,228 . Lh,28L 97,736
Certificutes 2,8l9,040 195,260 566,110 198,8LL 279,828 170,652 142,155 273,833 125,157 80,775 132,932 119,578 263,916
Bills 6,613,363 340,729 2,l9k,12L - 36,751 k21,325 252,653 202,338 1,191,926 232,45 135,564 202,636 179,203 992,655

Total U.S.Gov't.sedurities, ) .
direct and guaramteed 11,780,601 736,545 3,641,702 767,833 988,576 998,588 L90,505 1,750,002l 486,172 299,308 L72,102 121,603 1,127,643

1

A

Total bills and

securities - _ 11,814,467 741,887 3,653,852 773,35L 983,377 600,199 190, 668 ;,f52,o73 186,182 235,L92 472,132 122,615 1,132,631
Due from foreign banks 136 10. 1/ b 12 12 6 L 17 L 3 L b 11
F.k.notes of other banks 3,616 1,412 13,925 2,389 3,249 13,278 8,539 9,22, 5,663 .3,k93 3,641 3,565 - 16,238
Uncollected items 1,717,319 128,321  354,330. 102,805 187,723 121,052 = 99,571 252,939 92,665 37,802 89,578 58,321 - 193,312
Bank premises 35,112 1,461 9,101 3,588  L,204k. 2,929 1,650 2,91 2,02 1,278 2,726 996 2,016
Other assets 63,722 L,519 14,568 -~ L,hs . 7,393 L,084 3,430 7,167 309 2,215 3,302 . 3,151 - 6,390

TOTAL ASSETS 33,81@,752 2103;683 9,277,855 2070,236 2,895,712 1876,075 1655,895 5,623, 6601335,92L 777,113 1365,767 1062,339 3, 77,473

1/ After deducting $87,000 participations of other Federal Reserve Banks,
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