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STATEVENT FOR THE PRESS

keleased for publication foard of Governors
Friday morning, Jan. 21; of the Federal keserve System
not earlier. Jenuary 20, 19Ll

CONDITION OF THT FEDERAL KESERVE BANKS

During the week ended January 19 member bank reserve balances incredsed
$213,000,000s Increases in member bank reserves arose from & decrease of
$23l,000,000 in Treasury deposits with Federal kKeserve Banks and an increase of
$103,0:0,000 in Keserve Bank credit, offset in vart by-an inérease of
$l,000, OOn in money in circulationm, $9,00( ;000 in Treasury cash, and $113,000, 000
in nonmember deposits and other Federal Keserve accounts, Excess reserves of
member banks on January 19 were estimated to be approximately ¢1,120,000, 000, & de=-
crease of $10,000,000 for the week,

There, was. an increase of $58,b60,006 in holdin~ss of United St.tes (overnment
securities, Certificatses incrcased $6,000,000 and bonds $2,000,000, while B3ills
decreased $8,000,000,

Changes in member bagk reserve balances and rel: ted 1t~ms during the week
and the year ‘endéd January 19, 194k, were as followss

Increcase or decreasec
: since

Jan, 19, Jan, 12, Jan, 20;
194, 9Ll 1943

(In millions of dollars)

Bills discounted b1 - 6 '+ 3]
U, S, Govornment direct obligations 11,828 + 58 +6,055
U, S, Government guarantued oblizations . . 25 - + 4o
Industrial advances (not 1nclud1ng 9 million

commitments - January 13) , 10 - 1 - 2
Other Rescrve Bank credit L5 + 52 + 99
Total heserve Bank craedit . 12,418 + 103 +6,223
Gold stock 21,939 - - 765
Treasury currency 4,093 + 1 + 346
liember bank reserve balances - "13%,014 + 213 - 142
woney in circulation - 29,408 + +5, 054
Treasury cash 24327 + 9 + 131
Treasury deposits with ¥, R, Banks Lol - 23) .+ 30
Nonmember deposits and other f,k,accounts © 2,297 + 113 + 731
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form #. R. 28%c ST.TELENT OF CONDITION OF T

L1ABILITIES Total Boston WNew York Phila, Cleve,
£, R, notes in actual cir- ‘
culation 16,905,671 1148,979 3,759.203 1150, 771 1,505,954 1133,980

Deposits

fembor bank-réserve acct. 13,013,603 650,445 h.3h6,350

(In thousuznds of dollars)
kich, Atlanta Chicago

652,60l 1,005,910

99,021 3,179,673 725,01k 387,061
52,633 556,803 1,963,266

FEDERAL RESERVE BANKS ON JANUARY 19, 19l

St,Louis kinn, Kens.Cy. Dallas Son Fron,

616,617 L09,821 1,939,577

467,961 297,660 577,846 512,171 1,457,614

U.S.Treasurer-general acct. 403,756 29,273 81,825 . 26,958 15,983 22,727 19,837  L5,855 19,233 23,158 20,L16 19,271 19,220
Foreign - " 1,521,555 .100,912]1/%&3,602- 131,147 126,870 57,020 L45,616 176,763 Lh,191 31,361 L§,340 L1,510 111,223
Other 37,418  L,84i8 ~ 313,819 5,862 8,195 1,708 5, 761 7,465 W,63L 14,L1 4,880 2,653 50,179
Totul deposits . 15,376,332 785,678 5,355,596 816,661 1,186,958 609,138 628,017 2,193,349 5L6,019 366,993 6&L4,LB2 575,605 1,668,236
Deferred availability items 1,447,054 90, lhh 29b:851' 98,500 163,262 102,841 85,920 205,911 67,992 29,256 83,201 6&4,031 161,145
Other liabilitics including ' ' ' S
accrucd dividends ) 5,7h9 . 515 L,hi: "L 537 301 250 1,098 163 166 - .272 192 Lo2
TOTaL LIABILITIES 33,734,806 2025,316 9,411,060l 2066,L11 2,856,711 1846,260 1663,208 5,519,991 1339,188 783,076 13LL,57210k9,849 3,769,360
Capital paid in 155,576° 9,856 57,562 11,760 15,794 6,243 5,478 18,029  L,7h9 3,381 5,056  L,692 12,976
Surplus (Scetion 7) 188,097 13,206 = 70,012 17,8% 16,026 5,236 5,725 26,90 6,330 3,665  L,95u 4,831 14,19
Surplus (Scetion 13b) 26,965. 2,874 7,092 L,he1r- 1,007 3,290 749 1,429 530 1,000 1,137 1,307 2,129
Oth.r capital accounts 6bl,22h 2,986 13,321 3,715 7,04  L,546  L,088 9,85 2,585 3,398 3,136 2,740 3,15
TOTAL LI.BILITIES 4ND , ST : . o
CoPITAL LCCOUNTS 34,166,668 2054,238.9,5%,051 2104,166 2,897,232 1865,575 1673,2L8 5,635,795 1353,382 T9k,52L 1358,455 1063,219 3,801,733
Commitments to make industrial- : ’
wdvances ,boé 700 9 2,068 100 670 - -- %16 - 3,000 -- 2,543
F.R.notes outstanding 17,579,859 120}, 96 3 388,936 1185,116 1,554,033 1178,132 1005,3L8 3,216,951 762,626 395,073 636,541 LL6,L27 2,075,990
Collatsral for F.R.notes )
held by F,R.4gents: _ ~ _ , .
Gold certificates : 12,861,000 761,000 3,115,000 715,000 1,155,000 775,000 725;900 2, 530 000 409,000 225,000 400,000 336,000 1,72,000
Eligible puper - 38,887. - 2,800 28,437 1,180 -- 1,460- == -- - 5,010 ~-- L -- -
U,8,Gov't securitics 4,996,719 450,000 800,000 475,000 L00,000 450,000 300,000 790,000 381,719 175,000 250,000 125,000 400,000
' i 15 TURITY DISTRIBUTION Of BILLS AND SECURITIES
“Within - 16 to 31 to - 61 to 91 days to 6 memths lto2 2to5  Over
. Total 15 days 30 days 60 days 90’ duys 6 months - ta 1l ycar = years years 5 years
5ills discounted L1,079 32,677 . 1,570 (- 6,037 50 -- - -- -
Industrial advances 10,404 8,538 5 962 168 150 1,00 9% 83 --
U..S. Government securities, R ‘ )
dircct and guaranteed 11,912,784 i 503,350  1,166,L60 2,544,309 3, 095,533 341,900 1,347,840 223,200 487,971 1,202,221

1/ After deducting $306,62L,000 partlclpatlons of’ other Federal, Reserve Banks,
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Form ¥, K. 283a

Keleased for publication Friday norning, Jamuary 21,19LL; not carlier,

' ST.TELENT OF CbNDIxIOﬂ
Or THE TWELVE FEDEkiL RESEKVE BANKS CCMBINED -
. ( In.thousands of dollars)

since
Jan, 19, Jan, 12, Jen. 20,
) _9lk 9Lk 1943
ASSETS
Gold certificatos -on:hund and : . : .
due from U, S, Tréasury - 19,501,57% '+ 1,005 =~ ‘996,706
kederption fund - ¥ k. notes 258{57& - 2,899 ¢ . 226,369
Other cash ‘360,061 -+ 6,551 - 68,547
Total reserves 20,120,210 + L,&7 - 838,884
Bills discountods ..} :
Secured by U, S, Gov't oblivations, L ) . . “« .
direct and guaranteed L,079 - 5907 + 33,879
Other bills dlscounted'- - -- - 3,037
Total bills discounted" 41,079 - 5,907 + 30,842
. 3. :
Industrial advances “lo,kok - 138, = 2,08
U. S, Government securities, ST T T
direct and vuaranteed} : ‘
Bonds ' 1,636, 592‘ + 2,040 -1,135,663
Notes 677,900 - - 667,1%
Oertificutes 2,578,600 + 63,890 +1,530, 690"
Bills | 7,019,802 = 7,975 - +6,566,98L
Total U,S,Government securities,
direot and *uurantéed 11,912,784 * 57,955 +6;09h,852
S
Total bills and securlties . ll;ééb,é67‘ + 51,910 +6 123,625
Due from foreign banks . . - 136 - +
F, ‘K. notes of other banks: 81,813 - 7,881 + 22 3é6
Uncollxted items 1,909, 651 +18L,263 + LL2,882
Bank premises “35,201- ¥ © 1 - L 665
Other assets é,390:  + 1,184 .- 28,794
TOTAL ASSETS 3,166,668 +23L,154  +5,717,285
LI4aBILITIES ‘
#. R, notes in aetual clrculation 16,§05,671‘ + 9,352 4h;787.577
Deposits} R ‘
Kember bank-reserve account - 13,013,603  +212,344 - 142,680
U.8.Treasurer-géneral’ account 03,756  -23L;576° +° °30,015
foreign : 1,521,555 ¥ 77,052 '+ 685,515
Other L37,418 ©  + 36,941 - 357,098
Total deposits - o 15,376,332 . +.91,761- + 535,75
Deferrcd availability,items 1,L4h7;084  +132,881.  +  3L),083
Other liabilities includlng O IS
accrued dividends 5,7k © - 386 + 2,104
TOTaL LI.BILITIES = 33,734,806,  +233,608-  +5,669,31F
CaPITaLiaCCOUNTS _ ‘
Capital paid in - 155,576 + 248 + 8,898
Surplus (Secction'7) 188,097 - + 27,686
Surplus (Section 13b) 26 ;965 -~ .o+ L1386
Other capital accounts 61,22) + 298 + 11,249
TOTAL LIABILITISS: aWD CalITAL ACCOUNTS 3L, 166,668 +23,18L ,;5,717,285'

‘'hatio of total reserves to deposit

Increase or docrease

and &, k. note liabilities combined - 62;5% L= 2% - 15. %
Commitments to make industrial advances. 9,h06  + 128 - .2,268
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form I, k. 283%b
ST..TEMENT OF CONDITION OF THE FEDER\L KESEKVE BANKS ON JANULRY 19, 19h)

(In thousands' of dollars)
"ASSETS ‘
h Total Boston New York  hila,. Cleve. Rich. Aatlanta Chicazo St.Louis Minn. Kans.Cy. Dallas San Fran.
Gold certificates on hand and '

due from U. S. Treasury 19,501,575 1115,538 5,2,6,065 1131,366 1,651,827 1079,831 102L,,260 3,396,573 720,072 32,908 785,LL7 564,076 2,353, 612
kedenption. fund - #.R.notes 253,574 22,290 L1,966 24,83%6 20,735 23,816 18,772 37,L63 19,447 8,606 12,238 9,763 18,L42
Uther cash 360,061 34,240 85,531 27,084 25,953 24,871 24,976 Lh,U57 15,756 9,113 13,405 11,778 42,897

Total reserves 20,120,210.1172,068 5,373,562 1183,286 1,698,515 1128,518 1068,008 3,478,493 755,475 450,627 811,030 585,617 2,L41k,951
8ills discounted: - ‘
Secured by U.S.Gov*t obligations,

direct and guaranteed L1,079 2,800 28,437 1,230 220 1,460 50 1,050 5,010 =-= - 322 500
Other bills discounted - - -

- - - - - - - - - - - - - - -

Total bills discounted 41,079 2,800 28,437 1,230 220 1,460 50 1,050 5,010 == (- 322 " 500
Industrial advances 10,404 399 126 4,360 330 233 155 k -- 180 30 12 L,525

J. S. Government securities,
direct and guarantced:

Bonds 1,636,392 125,541 358,519 127,228 180,523 110,636 92,414 174,722 80,753 51,952 85,711 77,483 170,910
Notes 677,900 952,007 148,522 52,706 74,785 L5,8%%3 38,284 72,381 33,453 21,522, 35,507 32,098 70,802
Certificates 2,575,600 197,834 56,958 200,493 . 284,475 174,346 145,626 275,336 127,250 81,871 135,067 122,101 263,323

Bills - 7,019,802 333%,586 2,643,179 Lok,702 433,993 262,089 192,293 1,346,659 255,753 145,882 185,308 168,721 647,657
Total U.S5.Gov't securities, ’ ‘ . : :

direct and gueranteed - 11,912,784 708,968 3,715,188 785,129 973,776. 592,88L 168,617 1,869,098 L97,209 301,227 LL1,593 L00,L03 1,158,652

Total bills and

securities 11,964,267 712,157 3.]&3,75i 720,719 97h,386 594,577 h£8,822 1,870,152 502,219 201,407 LL1,623 h00;737 1,163,717
Lue from fercign banks ' 136 10 1/ ko 12 13 5 ) St L '3 SN T 11
#F.k.notes of other banks. 81,813 2,186 13,321 2,252 . 3,862 13,197 .7,019 8,097 - 5,086 3,110 L,028 2,,78 17,177
Uncollected itoms 1,500,651 161,78, hoh,168 119,900 208,783 121,74 130,3k9 269,277 85,L97 36,046 95,635 70,251 197,142
Bank preuises 35,201 . 1,666 9,121 3,600 L,21 2,936 1,653 2,948 2,065 1,280 2,732 963 2,023
Uther asscts éli, 390 L, 367 15,079 b,397 .45 L,573 3,393 6,811 3,036 2,051 3,29% 3,169 . 6,74

TUTaL ASSETS 3k, 166,668 2054,238 9,559,051 210hr166'2.897.232 1865,575 1679,248 5,635,795 1353,382 79h,524 1358,455 163,219 3.801,783

1/’After deducting $87,000 participations of other Federul Reserve Banks,
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