form #, R, 233

STATE.ENT FOR THE PKISS

Released for publication Board of Governors
Friday morning, Jan. 7; of the Federal heserve System
not earlier, January 6, 1944

CUNDITION OF THE FELERAL Ki:SERVE BANKS

During the wéek ended January 5 member bank reserve balances decreased
$167,020,000, Keductions in member buank reserves arose from incrsases of
$197,000,000 in Treasury desosits with Federal Reserve Banks and $3,000,000 in
money in circulation and decreases of $58,000,000 in keserve Bank credit,
$66,000,000+in zold -stock and $2,000,000 in Treasury currency, offset in part by
decreasss of $163,009,000 in nonmember deposits and other PFederal heserve accounts
and $2,000,200 in Treasury cash, Excess reserves of memiber banks on January 'S
were estimated to be apjroximately $972,000,000, a decrsase of $1£0,003,000 for
the weck,

There was an increase of $36,000,000 in holdings of United States Government
securitiss, Certificates increased $70,000,000, bdonds $8,000,000 and notes
$1,000,000, while Treasury bills decrcased $43;079,000,

Changes in member bank reserve balances and related items during the week
and the year ended January 5, I9Ll, were as follows:

Incruvase or decr.iase

sirce
Jan, 5, bee. 29, Jen, 6,
1944 1943 1943

(In millians of dollars)

Bills discounted 31 - 70 + 27
U, S. -Goverpment direct oblizations 11,567 + 34 +5,572
U. S, Governient guaranteed obligations 8L + 2 + L7
Industrial advances (not including 10 million

commitments - Januapy 5) 10 -- - 2
Uther K.sorve Bank credit 631 - 23 + 352
Totzl Kesorve Bank credit 12,372 - 57 +5,994
Gold stock 21,938 - 66 - 774
Triusury currency L,094 - 2 + L3l
Member bank reserve balances 12,602 - 167 - 8&
loney in circulution 20,436 + 8 +5,043
Treasury cash 2,31 - 2 + 122
Treasury deposits with ¥, k. Banks 961 + 197 + 688
Nonmerber deposits and other F.k,uccounts 2,090 - 15 + 562
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Formf?. R. 283c¢c STATEM:NT OF CONDITION OF THE FEDERAL RESERVE BANKS ON- JANUARY 5, 194l
(In thousands of dollars)

LIAB ILITIES Total Boston New York Phila, Cleve. hlch Atlanta Chlcago_St.Louls Minn, Kéns.Cy. Dallas San Fron,
#. kv notes in esctual cir- : : : ’
culation - 16,908,109 115,941 3,763,543 1147,233 1,499,613 1140,287. 955,158 3,167,292 725,445 385,798 616,315 L15,211 1,337,273

Uepositss - .
womber bank-reserve acct. 12,601,756 @41, €93 u,131 5Ll 616,002 = 979,175 529,667 534,303 1,948,307 LL3,7L7 289,051 - 559,266 499,362 1,L2L,6%)
U.S.Treasurer-general acct. 961,279 87,857 . 3.,6,8,9 50,509 91,030 32,926 6,301 56,402  L3,7LL 31,129  39,L34 32,039 - 102,863

Foreign 1,380,613 3),628 1/507,639 122,408 118,503 55,06 15,098 157,198 38,655 28,347 36,073 33,655 97,958
Uther 371,085  5,h8h T 257,009 6,020 11,951 3,34 6,350 3,732 12,137 12,920 2,612 2,738 16,688
Total deposits 15,310,673 769,662 5,343,081 735,039 1,200,699 621,343 632,052 2,165,729 '5L3,283 361,LL7 637,390 572,79k 1,672,154

Deferred avuilability items ) )20 317 74,009 269,719 79,566 156,L3% 10,412  82,lgh 222,714 73,356 3L,L73 85,143 57,079 183,L13

Uther lisbilities including

accrued dividends 5,375 L8T 1,452 54, 537 . 257 193 718 204 152 - 307 123 371
TUTaL LIaBILITIES 33,650,97h 1999,099 9,377,795 2022,L02 2,857,288 1866,299 166,A97 5,556,153 131:2,288 781,870 1339,155105,217 3,793,211
Capitul paid in 154,936 9,808 57,472 11,741 15,707 6,216 5,451 17,962 L,709 3,307 5,0L3. 4,657 12,863
turplus (Section 7) 188,097 13,206 70,012 17,8% 16,026 5,236 5,725  26,L,90 6,330 3,669  L,55L 4,831 lh,159
Surplus (Section 13b) 26,965 2,874 7,092 L,h21 1,007 3,290 749 1,429 530 1,000 1,137 1,307 2,129
Uther cupital accounts 60,151 2,941 12,947 3,616 7,578 L, L7k L,o41 9,7Th1 2,57k 3,369 3,134 2,708 3,028

TOTAL LIABILITIES AND _

CAPITAL ACCOUNTS 34,081,123 2027,928 9,525,318 204%0,039 2,897,606 1885,515 1685,863 5,412,075 1356,431 793,215 1353,02% 1058, 720 3,825,390
Commitments to make industrizl
sdvances 9,509 700 -9 2,130 100 670 -- -= 316 -- 3,000 - 2,524

F.h. netes outstanding 17,524,312 1201,535 3,786,237 1183,154 1,551,671 1178,18, 1001,967 3,223,980 757,241 393,483 634,468 LL8,577 2,063,815
Colloternl for F.K.notes ' ' ' '
held by F.L.agents:

Gold certificates 12,946,000 761,000 2,965,000 715,000 1,155,000 775,000 725,000 2,860,000 380,000 225,000 400,000 261,000 1,72L,900
Eligible paper 30,410 450 T46k5 600  -- o -- - 20,000 -- 1,575 -- --
U.S.Gov't securities L,8L8,801 450,000 950,000 475,000  L00,000 450,000 300,000 . L00,000 338,801 175,000 250,000 200,000 400,000
' MATUKITY DISTKIBUTION OF BILLS AND SECUKITIES
- Within 16 to ‘31 to 61 to ~ 91 duys to ~6months 1 to2 2to5. Over
Total 15 days 30 days 60 days 90 days.- 6 months to 1 year years. years . 5 years
Eills discounted 30,800 10, 560 2,990 - 17,250 - - - - -
Industrial advances 10,169 8,863 20 985 169 148 385 115 83 --
b. 5. Government securitics, . g : ‘ : .
direct and gusranteed 11,650,531 1,247,738 1,305,929 2,477,588 2,890,1L9 543,900 1,275,850 223,200 L87,971 1,198,206

l/HAfter déducting $772,367,000 participations of other Federal Reserve Banks.
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Form F, K. 283%a

kelcased for publication Friday morring, January 7, l9hh; not earlier,

STATEUENT OF CONDITION
OF THE TWELVE FUD¥KaL KESELVE BANKS C.MBINED
(In thousands of dollars)

Increase or decrease

since
Jan, 5, Dec, 29, Jan, 6,
| 1L 1943 1943
.ASSETS
Gold certificates on hand and :
due frem U, S. Treasury 19,512,580 -102,185 - 938,58
kedemption fund - ¥, k, notes 251,291 + 32,796 + 219,043
Other cash 336,566 + 21,838 - 23,585
Total reserves 23,100,437 - L7,551 - 803,240
Bills discounted:
Secured by U, 8, Gov't obligations,
direct and guaranteed 30,800 - 69,812 + 28,855
Other bills disc¢ounted - - - 2,5L0
Total bills discounted 39,800 - 69,812+ 26,315
"Industrial advances 10,169+ 31 - 2,142
U, 8, Government securities,
direct and guaranteed:
Eonds 1,632,377 + 7,713 -1,160,204
Notes _ 677,900  + 1,000 - 667,1%
Certificates 2,477,300 + 70,150 +1,1136,300
Bills ] 6,362,954 - 3,221 +4,009,L2)
Total U,S, Government securities,
direct and guaranteed 11,659, 531 + 359,412 +5, 618,361
Total bills and securities 11,491,500 - 34,139 +5, 842, 53]
Due from foreign banks 136 -~ + 39
F, K. notes of othser banks R3,h37 0 -+ 5,751 + 27,508
Uncollected items 2,103,305 - 95,153 + 536,934
Bank premises 35,200 - 3,120 - L,079
Other assets 62,108 + 3,268 - 27,211
TOTAL ASSETS 34,081,123 _170,9L4)  +5,L72,235
LIaBILITIZES .
F. K. notes in actual circulation 16,908,109 + 33,302 +,730,652
Deposits: - .
iiember bank - reserve account 12,601,756  -167,43% - B61,977
UeSs Trewsursr - general acccunt 561,279 +197,L69 + 638,222
Foreim . 1,380,613  -131,9%2  + 578,007
Other 371,025 - 2,327 + 1,157
Total deposits 15,314,673 -126,223 + L05,LL9
Deferred availability items 1,L22,817 - 71,304 + 285,194
Uther liabilities including
“acerued dividends . 5,375 - 4,781 + 2,174
TUTAL LIaBILITIES ' 33,650,97h -149,006  +5;123,769
CAaPITiALL ACCOUNTS _
Capital paid in 154,936+ 598 + 8,607
Surplus (Section 7) 188,097 + 27,686 + 27,686
Surplus (Section 13b) 26,555 + 136 + 136
Gther capital accounts 0,151 - 30,758 + 12,037
TUTAL LIABILITIES ANL CAPITAL ATCOUNTS 30,081,123 -170,9uL  +5,L72,235
hatio of total reserves to deposit . ‘
and F, k. note liazbilities combined 6241 % +  W1% = 14.8%
Jommitmsnts to make industrial adwances 9,509 + 71 - 2,38
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Form F, k. 28%b
. (In thousandé of dollars)
ASSETS o _ .
Total. Boston New York Phila, Cleve, kich. Atlanta  Chicago St,Louis ﬁi@n. Kans.Cy; Dszllas San Fran,
Gold certificates on hand and '

due from U.S. Treasury 19,512,580 1091,955 L,9kk,872 1100,542 1 » 656, ugL 1099,466 1029 205-3,7682,081 '668.911 L1l ,994 7&&;035 551, 561 2,428,064
hedemption fund - ¥.k.notes 251,291 22,1,5% 52,68 24,111 20,922 23'597 18,372 19,670 13,712 8,625 12,286 3,815 18, 584

Other cash 336,566 32,600 . 75,925 26,462 23,317 23,631 23,766 L1, 823 15,36 9,704 13,313 _{i »213 40,093
Total reserves 20,100,437 1147,008 5,073,361 1151,115 1,700,733 1146,7LL 1071,9L3 3,843,574 703,992 hB?;éEB' 769.63h_572.989 th86:721

Bills discounted:
Secured by U.S8.Gov't oblizutions,. .

direct and guaranteed 30,800 L5% 7,6U5 602 3,0 140 50 - 20,000 '-f 1,575 - ==

Uther bills discounted -— -~ - - - -~ -- -= == == T -=. =
Total bills discounted 30,300 450 - 7,845 620 31,0 140 50 - 20,000  -- L5715 == - =
Industrial udvances 10,162 342 126 4,785 350 23 220 4 - 176 30 12 4,550

U. S.Governmeni securities,
“"direct und gu*ranteed:

‘Bonds .. 1,632,377 125,306 355,790 126,754 180,420 110,783 92,631 173,382 80,710 51,86, 85,46 77,52 - 171,062
Notes . . 677,900 52,038 147,738 52,635 7L,926  L6,006 38,468 72,211 33,517 21,538 35,567 32,213 71,239
Certificwtes’ 2,477,300 120,168 539,890 192,351 273%,807 188,121 1L0,577 263,884 122,536 lu,}u, 122,57k 117,721 2%9,606
Bills- '~ 6,842,959, 312,528 2,941,309 412,673 432,02 257,212 194,568 5,364 293,332 156,L12 195,576 175,365 566,586

Total U.S Gov't securltles, : ' o R ' . . A as z
direct Znd gumx"“t sed 11,650,531 680,040 3,984,687 78L,L32 951,177 52,122 -466,2L4h 1,435,341 530, 0h5 308,519 L6, 763 h02’§°8 1,068,293

ERY

Total bilis and

securities . 11,691,500 980,832 3,992,158 789,117 961,907 532,496 166,514 1,435,345 550,045 308,495 4ii8,368 402,380 1,072,843
Due from-foreign banks 136 3 1/ 36 13 13 6 5 17 3 2 L L 10
F.k.notes of other banks =83’h§7 1,%92 T13,754 2,013,870 12,23L. 9,077 8,347 . 6,987 2,l89  5,L66 L,681 16,027
Uncollected items 2,103,305 192,584 421,487 108,965 218,767 137,150 133,416 315,330 90,382 L5,160 123,533 7L,199- -2h1:392
Bank premises 35,200 1, 666 9,121 3,600 " ),21) 2,936 . | 1,653 2,548  Z,0éu 1,280 2,732 - 3583 2,943
Uther assets 62,108 ki, 243 15,081 L, 316 7,102 . 3,949 3,255 6,468, 2,278 1,256 3,286  3.00L. 6,464

TOTAL ASSETS 34,081,123 2027,928 9,525,318 204,039 2,897,506 1885,515 1685,863 5,612,075 1356,431 793,215 1353,023 1058,720 3,825,350

1/ After deducting $80,00D partitiputions of other Federal Reserve Bunks..
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