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CONDITION OF THE FEDERAL RESERVE BANKS

‘During the week ended December 8 member bank reserve balances increased
$7,000,000, Addltlans to member bank reserves arosé¢ from an increase of _
$666,000,000 in Reserve Bank credit, offset in part by increases of $411,003,000
‘in xreasury depos1ts with Federal Reserve Banks, $195,000,000 in monsy in circu-
lation, $32,000,000 in nonmember deposits and other Federal Keserve accounts and
$2,000,000 in Treasury cash and a decregse of $21,000,000 in gold stock, Excess
ruserves of member banks on December 8 were estimated to be up)rox1mat ly
£920,000,000, & decrease of $180, OOO 000, for the Wb\k. .

. There was an increase of ¢569,000'OOO in holdings of United States Govern-
ment securities, Bills increased $575,000 000, certificutes $176,000,000, bonds
$13 000,090 and notes $5,000, ooo.

uhdngus In- member bunk resvrve ‘balances and rolated items during the Wv(k
and the year ended December 8, 1943, wore us followss

Increasc or, decraeade

since
Dce, . 8, Lee, ig Dec. 9,

(In millions' of ‘dollars). -

Bills discounted : : : 106 + 55 o+ 0x9

U. S, CGovernment dirsct oblluatlons 10,537 +567 +5,L,18
U, 8. Government guarantced obligutions . 73 e 2. + 52
Industrisl advances (not including'9 'million. ’ : .

commitments - Tecember 8) : ' 11 - I - L.
Other keserve 3ank credit Lo6 - .o+ Lb + 143
Totzl Reserve Bank credit "11,540 . 666" +5, 727
Gold stock . " “22,0lk -2r - 6%
Treusury currency’ L,102 + 1 + 719-
Mermber bank reserve balances 12,54 + 7, - 58«
Money id circulétion . 20,135 *155 +5, 149
Treasury cash 2,301 + 2 L+ 109
Tressury deposits with F.R, Banks Bé +411 + 226
LKonmember deposits and other F,R, sccounts 1,955 + %2 + 560
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Form F. K. 283c TEMENT Of CUNDITION OF THE FEDEK.L kESERVE B.NKS ON DECEMBER 8, 1943
(In thousands of dcllars)
LILWBILITIES Total Boston ¥New York  Phila, Cleve, Rich. atlanta  Chicago Ste.Louis  kinn, Kans.Cy. Dallus Sun iran.
F. R, notes in actual cir-
culation - 16,527, Thly 1133,606 3,641,530 1121,949 1,468,011 1120,L93 925,628 3,104,745 707,71L 380,33 998,737 410,249 1,914,737
Deposits: , .

Member bank-reserve accountl3569,055 630,020 L,1LL,016 &23,86L  957,L0L4 518,197 510,503 1,943,098 L38,657 289,920 577,11?9 511,807 1,L24,088
U.s. Tre&surer-"'eneral scct. 685,718 53,783 256,601 41,747 67,240 27,151 30,107 63,103 ‘52,6’ 28,'{6& 30,2:?7 12,085 24,857
foreign 1,L47,872 34,278 /62,67 127,790 123,755 57,8k 47,081 164,110 40,355 29,%L 37,665 LC,355 102,373
Uther 215,964 3,761 T 103,602 18,009 8,91h  L,279 3,611 4,135 9,992 9,112 2,955  3,9L7  L3,6L7

Total deposits - 1,918,607 721,847 5,146,893 211,410 1,157,313 607,L6y 531,302 2,174, Thé 521,568 357,390 48,366 575,198 1,505,005

Deferrsd availability items 1,233,990 86,044 24,955 73,318 125,003 98,21C 76,07k 177,959 63,539 -30,982 78,856 42,878 130,322
Uther lizbilities including -

accrued dividends 10,095 711 2,999 2,110 328 35L 327 1,053 285 235 320 232 637
TvTal LIABILITIES 32,690,436 1942,608 9,036,377 2003,737 2,751,155 1326,532 1593,331 5,453,083 1223,21C 788,916 1326,0L91028,557 3,650,701
Capitzl naid in 1%0,8L6 9,771 55,300 11,704 15,557 6,079 5,h2k 16,741 L,673 3,231 L,981 4,601 12,278
Surplus (Section 7) 160,411 11,160 58,001 15,670 1,767 5,236 5,725 22,925 4,266 3,221 3,613 4,083 11,0LL
Surplus (Section 13b) 26,829  2,87L 7,070 4,393 1,007  3,2Lh 717 1,429 520 1,600 1,137  1,3)7 2,121
Other capital accounts 89,192 5,815 25,139 5,619 8,68  L,337  3,93L 3,21k 3,851 3,723 3,561 3,343 6,554
TCT4L LIABILITIES AND .

CAPIT.L 4CCOUNTS 23,117,714 1972,232 9,182,387 2047,173 2,751,134, 1845,478 1609,131 5,512,352 1%13,336 730,121 1339,7411041,891 3,632,678

Comiri tments tce make industrial

advances 8,735 - G 1,582 100 770 -- -- L3317 == 5,000  ~-- 2,930
¥, R. notes outstanding 17,031,082 1161,155 3,745,923 115,971 1,502,061 1149,810 967,802 2,157,266 722,020 335,676 A17,L44 135,878 2,013,147
Colluteral for F.R.notss

held by #.R.azents:

Gold certificates 13,869,000 776,000 3,415,000 805,000 1,105,200 800,000 700,000 2,890,000 425,700 238,000 LA0,000 236,000 1 899,4C

Elirible puper 105,075 5,030 8L, 500 5,695 -= 1,550 == - 8,300  -- - ="

U.5.50v' t securities 3,401,813 100,000 350,000 350,000 400,000 375,000 300,000 300,000 351,813 100,000 150,200 175,000 150,000

MATURITY DISTRIBUTION O# BILLS AND SECURITIES
Within 16 to 31 to 61 to 91 days to 6 months ltc2 2+to5 Over
Total 15 days 30 days 60 days 90 days € months to 1 year years years 5 years
8ills discounted 107,893 98, 623 2,575 6,595 100 - - - -- -
industrial advances 19,530 8,549 71 iz 1,126 112 260 - 268 102 --
U. 3. Governmunt sccurities, ' p
direcct and puzrantoeed 11,015,954 1,435,032 954,947 2,302,291 2,199,387 834,100 1,165,250 211,400 i02,971 1,150,57-31
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Form F, R, 283a

Released for publication Friday morning, December 10;19&5; not earlier,

, STATEMENT .OF CONDITION -
OF THE TWELVE FEDERSL RESEKVE BANKS COMBINED
(In thousands of dollars)

since
Déc. 8, Dec. 1, Dec, 9,
| i __19k3 __19L5 k2
ASSETS
Gold certificates on hand and : _ :
due from U, S, Treasury 19,696,015 - 42,500 - 858,559
Kedemption fund ~ F. Kk, notes 178,817 + 21,021 + 161,653
Other cash ' 293,12 - 13,86, + - 53,58
Total resorves ’ 20, 167:956 = 35:3&3 Co= 6)45:362
Bills discounted:
Secured by J, S,Gov't obligutions, _
direct and guarsnteed 107,893 + 55,198 + "104,208
Other bills discounted -- -- 5,068
Total bills discounted 107,893 + 55,198 + 99,140
Industrial advances 10,530 - 976 - L, 67
U. S.Governmont cecurities, ’
direct uand . uarunteed: . . - .
I?ond_s 1,581'4:7147 + 12’}460'. . '1.90991927
Wotes 710,900 + 5,000 - - 655,68
Certificates 2,085,950 +176,%00 +1,167,429
Bills 6,634,357 +375,11L  +6,058,319
Taotul U.S, Government securities, . . oo .
direct ond ruaranteed 11,015,954 +568,87L  +5,470,157
Total bills and securities 11,134,377 +623,096  +5,568l;,600
Due from foreign -banks - 1%6 - . + 89
F, R, nates of other banks &,26, + 3,27, + 29,319
Uncollected items 1,639,868 - 96,Lb0 + 329,875
Bank premises 38,287 -- - 1,776
Other assets. 67,826 + L,Lh32 - 32,603
TOTAL ASSETS 35,117,71& +,99,019 +5,246,142
LIABILITIES )
F. R. nctes in actual circulaztion 16,527, 7LL +184,850  +4,625,531
Deposits; ' ' ’ ‘ ¥
Me.ber burk - reserve account 12,565,053 + 7,257 =~ 697,789
U. S, Tre.surer - general account 685, 718 +410,502 + 625,664,
Forwigr 1,L47,872 + 26,038 + 651,026
Cther 215,96, + 8,273 - 16,821
Tot"1 deposits 14,913,407 +,52,070 + 409,080
veferred aviilability items 1,233,990 -140,021 + 166,673
Other liabilities including
accrucd dividends 10,095 + 1,705 + 1,622
TOTaL LTsEILITIES 32,490,436 +498,60L  +5,202,906
CAPITALL ACCOUNTS i
Cepital.pzid, in . 150,846 + 7%+ 5,372
Surplus (Section 7) 160,411 -- T+ 2,909
Surplus ( 5ection 13b) 26,829 -- + L8
Uther capitul accounts . 89,192 + 32+ 34,907
TOTAL LIABILITIES uND C4PITAL ACCCUNTS 33,117,714 99,015 +5,246,1L2
Ratio of total reserves to deposit . )
and ¥, R, note liabilities combined . 1% - L% - 1Tk
Commitments to mcke industrial ndvances 8,735 - 1,152 - 1,4,6

.Inerease or decrcase
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Form F. K. 28%b

STATEMENT OF CONDITION OF THE FEDERAL
(In thousands

KESERVE BANKS ON DECEMBER 8, 1943
of dollars)

ASSETS
R Total Boston New York Phila. Cleve, Kich, Atlanta Chicago St,Louis Minn. Kens.Cy, Dallas "San Fran.
Gold certificates on hand and . .
due from U.S.Treasury 19,496,015 1005,319 5,322,022 1099,651 1,535,537 1070,531 931,315 3,583,19, 573,037 419,530 716,351 925,514 2,452,333
Kedemption fund - F.R.notes ~ 173,817 20,513 13,939 13,31 21,161 21,217 13,93 15,10 19,846 5177 7,389 8,413 3,633
Other cash 293,12, 23,583 72,052 23,035 19,973 18,326 19,607 37,655 11,673 9,091 13,93  9,L76 34,650
Total reserves 20,167,956 1050,225 5,413,013 1141,197 1,626,571 1110,074 965,020 3,940,999 709,512 433,848 737,663 543,403 2,496,211
3ills discounted: .
Sccured by U.8. Gov't obligutions,
direct and guaranteed 107,593 5,0%0 3h, 500 5, 95 705 1,550 1,000 - 3,300 - - 1,083 30
Other bills discounted - -- -- ' -- -- - -- - - - -- -- -~
Total bills discounted 107,893 5,030 5l 500 5,695 705 1,550 1,000 - 55 500 -- -- 1,033 30
Industrial advances 10,530 34k 152 L,Los 390 237 226 L -- 177 30 15 L, 550
U. 5. Government securities,
direct and guaranteed:
Bonds 1,58, 747 143,615 111,236 135,825 241,507 131,506 126,493 141,302 77,033 61,132 107,523 106,181  200,7%9
lotes 710,500 6bu,L2k 19,921 50,930 105,333 99,025 55,745 63,611 3,556 27,L23  L5,234 47,632 90,053
Certificates 2,035,050 182,038 146,422 173,782 317,391 173,20L 166,50L  135,4;7 1C1,396 02,L63 141,529 139,763 244,251
3ills 6,630,357 371,086 3,009,102 419,798  326,3L3 233,727 156,477 926,L% 257,733 129,L97 124,312 138,937 LL0,886
Toial U.S.Gov't securitiss, _ ‘ ) ’ ) ’ : ' . :
direct and guaranteed - 11,015,954, 768,143 3,316,791 795,335 9L,079 97,545 516,22l 1,318,519 500,718 298,515 LB1,598 L32,513  995,95L
Total bills and
securitivs 11,134,377 773,537 3,401,443 805,435 995,17L 999,332 517,450 1,318,523 509,018 298,692 181,628 133,611 1,000,553k
Dus from.foreign banks 136 2 1/ 55 13 13 6 5 17 3 2 L L 11
F.R.notes of other banks 69,284 1,503 15,830 2,011 3,97 10,395 7,127 7,317 5,140 2,160  L,236 2,409 12,179
Uncollected items 1,655,868 138,102 339,617 87,515 151,723 117,925 113,301 236,239 . 8l,337 4L, 747 109,20L 57,111 163,047
dank premises 38,287 2,571 9,622 L,%L . h,223 2,943 1,657 2,865 2,068 1,283 2,737 971 2,623
Uthor ussets 67,826 6,191 7,757 6,378 9,733  L,%03 4,571 6,432 2,138 2,389 L,2l9 4,092 8,093
TOTaL ASSHTS 23,117,714 1972,232 9,182,357 2047,173 2,791,134 18L5,478 1609,131 5,512,392 1313,336 730,121 1339,74110L1,891 3,632,499
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