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CONDITION OF THE FEDEKAL RESELVE BANKS

. - !

During the week ended December 1 member bank reserve balances increased
$160,000,000, Additions to member bank reserves arose from decreases of
$204,000,000 in Treasury deposits with Federal Reserve Banks, $109,000,000 in
nonmember deposits and other Federal Reserve accounts, and an increase of
$82,000,000 in Reserve Bank credit, offset in-part by increases of $21l,000,000
in money in circulation and_@h,OO0,000 in Treasury cash and a decreace of
$16,000,000 in gold stock, Excess reserves of member banks on Decempber 1 were
estimated to be approximately $1,100,000,000, and increase of $60,009,000 for the
woek,

There was an increaéa of $83,2300,000 in holdings of United States Govern-
ment securities, Certificates increased 366,000,000, notes $13,000,000, bonds
$3,000,000, and bills $1,000,000,

Changes in member bank reserve balances and related items during the wcek
and the year endaed Docembor 1, l?h}, were 25 follows:s

Increase or decrcase

since
Dec, 1, Nov, 27, Dee, 2,
(In millions of dollars)
Bills discounted - 5% + 5 + Lh
U. S. Government direct obligutions 10,370 + & +5,262
U. 8, Government guaranteed obligations 77 + 1l + 55
Industrial advences (not including 10 million
commitments - December 1) 12 - - 3
Other Reserve Bank credit 362 - 7 + 66
Total Reserve Bunk credit 10,874 + 82 +5, 41,
Geld stock - . 22,065 - 16 - 678
Treasury currency L,101 -~ + 720
Member bank reserve balances 12,562 + 140 - 278
Money in circulation, 19,940 + 214 *5,092
Treasury cash 2,299 + +. 56
Treasury deposits with F, K, Banks 275 - 204 + 181
Nonmember deposits and other F, K, accounts 1,963 - 109 + Lok
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) 1/ After deducting $79l,886,000 particinations of other Federal Reserve Banks.

Boston New York  Philu, Cleve,. kich, Atloata Chicago St,Louis  iinn, XKens,Cy. Dullas San Fran,
P, K. notes in actusl cir~ . »
culation 16 5}42 89& 1'120: 555 Bl—éobw 531 1108:311 1:&&7: 677 11031297 91}4: 115 3:069: 716 ' 6993113)4 375»951 593:310 hOS,L@l 1) 897: 506
Depositss. L oo ‘ ' o
Menber bunk-roserve sccta 12 561 ?96 600,561 L,1%0,367 628,924 976,995 516,81L 502,652 1,935,61k L38,89L 285,35, 588,714 507,678 1,429,229
U 5. Treasurbr-bcncrul acch. 275,216 15,811 ~ 24,084 11,866 25,507 26,641 14,927 L7,25% 23,684 17,903 19,207 20,469 27, %L
Other 207.691.,3 4,156 ~ 101,708 3,755 8,291 6,272 3,777 6,394 10,847 9,170 6,202 L,712 L2,L07
Total deposits lh,h¢6;537 652,955 4,902,176 771,087 1,133,339 607,304 567,977 2,151,768 513,386 341,732 651,420 572,820 1,600,573
Deforred avwilobility itemsi,37,,011 105,895 278,807 78,589 156,400 105,571 80,68L 204,293 65,97h 28,657 80,794 LL,789 143,558
Cthor liabilities including v _ B v .
scerucd dividends 8,390 785 2,718 714 727 254 396 1,051 21l 213 348 21l 596
TCTal LILBILITIES 32,191,832 1880,190 8,787,232 1958,701 2,733,143 1816,L66 1563,172 5,.26,328 1279,108 746,553 1325,%021026,31); 3,6l2,2%3
Cupitul paid in 150,775 9,769 55,781 11,66 15,524 6,078 5,130 16,738 4,677 3,229 L,973  L,R6 12,277
‘Surplus {Ssction 7) 160,411 11,160 58,001 15,670 14,767 5,236 5,725 22,925  L,966 3,221 3,613 4,083 11,0L4
Surplus (Scction 13b) 26,823 2,874 17,070 4,393 1,007 3 24LL 717 1,529 530 1,000 1,137 1,307 2,121
Other copitnl accounts 88,850 5,778 25,097 - 6,571 8,581 L,3k2 5,894 13,342 3,825 3,705 3,902 3,303 5,510
TO?aL LI2BILITIES iKD , - ~ '
CAPIT.L 4CCOURTS 32,618,695 1909, 771 8,934,181 1997,031 2,778,022 1835,366 1578,938 5,481,262 123,106 757,708 13%3,52210%9,503 3,674,185
Commitments to make industriucl .
advances 9,887 700 9 2,11} 100 770 -- - 337 -~ 5,000  -- 2,857
F. R. notcs outstanding 16,846,040 11Lk,730 3,719,830 1133,617 1,151,438 1132,5ou; 562,086 3,118,322 728,310 381,&06 612,351 L3L,3L8 1,992,218
Colluiteral for F.K.notes : .
huld by F.k.agentss
Gold certificates 13,815,000 - 752,000 3,385,000° 730,000 1,085,000 350,000. 700,000 2,860,000 425,000 283,000 520,000 286,900 1,87L,000
wligible puaper Lh,190 1,365 17,240 7,310 -- Les - - 15,850 -~ 2,000  -- --
U.S.Govtt securitics 3,258,067 400,000 350,000 350,000 400,000 300,000 30C,000 300,000 333,067 100,000 100,000 175,000 150,000
BATURITY DISTRIBUTICK O# BILLS 4D SECUKITIES
Within 16 to 31 to 61 to 91 days to & months l1to2 2+t05  Ovor
Total 15 days 30 duys 60 days 50 days 6 months to 1 yeur years years yeurs
Bills discounted ° 52,695  L5,3L0 2,600 1,%65 3,200 -— . = P
Industrial advances 11'506 10,060 37 77 178 501 231 265 103 -
U. 8. Government sescuritics, . . ) - - X
direct and gucr.ntced 1o,4u7,oao 1,548,473 836,632 2,071,893 2,081,395 792,500 1,113, 650 211,400 702,971 1,138,116
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Released for publication Friday morning, December 3,19&3; not earlier,

‘ STATEMENT OP CONDITION
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED
,(In thousuands of dollars)

since
Dec. 1, Nov, 2L, Dec, 2,
. L3 __19k3 k2
ASSETS :
Gold certificates on hand and due , . . . . .
from U. S, Treasury 19,738,515 -~ L5,700. - 816,098
Kedemption fund - F. R. notes 157,796 + 27,390 + 139,706
Other cush 306,988 - 3,161 + 75,822
Totzl reserves 20,203,299 - 21,471 ~ . 600,570.
Bills discounted:
Secured by U,S. Gov't obligutions, ‘
direct and guaranteed 52,605 + 5,085 + 18,60
Other bills discounted -- == - 5,000
Total bills discounted 52,605 + 5,085 + 13,690
Industrial advances 11,56 - 170 - 3,471
U, S. Government securities,
direct and guaranteeds , ) .
Bonds "1, 572’287 + 3, O@ - 987' 150
Notes 705,900 + 12,500 - 657,437
Certificates 1,909,650 + 66,100 +1,127,926
Bills 6,259,243 + 1,536 +5,823,876
Total U. S, Government securities, o f :
direct a.nd guartnteed 10,447,080 + 83,205  +5,307,215
Total bills and securlties 10,511,231 -+ 88,120  +5,347,L3L
Due from foreign banks' - 136 ﬁ? R A 89
F. R. notes of other bahks 65,990 =~ 1,54 + 28,418
Uncollected items 1,736,308  +11L,365  + 240,97k
Bank premises 38,287 - 62 - 1,775
Other assets 63,0L +_ - 275 - 26,353
TOTAL ASSETS 32,618,695 +179,633  +L,988,212
LIABILITIES
F, R. notes in. actual c1rculat10n 16,342,89,  +211,512 +4,535,016
Depositss T T ' )
Member bank - reserve account ; 12,561,796 +159,879 - 277,84,
U.:S. Treasurer "= general account 275,216 -203,993 + 180,935
Foreign 1,421,834  + 23,430 + 505,248
Othor . . 207,691 -133,123 .- 175,581
Totul deposits 14,466,537 =153,807 + 232,738
Deferred availabiiity;items 1,374,011  +121,043 + 174,640
Other lisbilities including _
accrued dividends, . 8,290 * 100 ¥ 2,390
TOTAL LIABILITIES 32,191,832 +178,8L3 +4,9LL, 784
CaAaPITAL ACCOUNTS ‘
Capital paid in ‘ 150,773+ 26 +. . 5,320
Surplus (Section 7) 160,411 -~ + 4,909
Surplus (Section 13b) . 26,829 -- + .8
Other capital acoounts 38,85 * 566  + 35,151
TOTAL LIABILITIES 4ND CAPITAL ACCOUNTS 32,618,695 +179,683  +L,983,212
katio of total reserves to deposit 1
and F, R, note lisbilities combined 65.6% = 2k - 1h,3%
Commitments to make industrial advances 9,887 + 155 - 832

Increase or decreuase
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STATEMENT OF CONDITICN OF THE .FEDERAL RESERVE BANKS OF° DECEXBER 1, 1943

- {In thousgnus of dollurs)

ASSETS
;Téfaii -Béétéﬁ FeW‘&o}k. Phila, Qiévc;; Rich.. Atlantu'. CHicugo SteLouis. Hinn.uKans;Cy; Dallas San Fran,
Gold certificates on hand and s o ) v g L S S
dus from U.S. Treasury 19,738,515 100k, 759 5,277,05‘3 1095, 646 1,589,332 .1085,533 9L&,55) 3,876,020 709,3%5.425,738 * 752,250 542,00k 2,446,451
Rederption fund - F.k.notes ": 157,796 20,887 - 19,163 18,103 21,237 17,907 13,678 - . 1,231 13,276 .5,186° 5,413 8,435 6,680
Other cash ' 306,988 2), 926 . Th,281 ~2k,018 ‘22, »901: 18,54 18,2h5: . 39,085 11,857 9,373 13,788 9,392 40,823
Total reserves 20,203,299 1050,552 5,370,502 1137,767 1,633;470,1121, 75 97h,L82 3,916,536 732,068 LhiC,352 771,451 560,651 2,493,95h
Bills discounteds - . B L
Secured by U.S. Gov't db11g¢t10ns, ' o :
direct and gusranteed 52,695 1, 365 17,240 7,310 630 425 6,800 -- 15,850 - 2,000 1,025 --
Other bills discounted - -- - - - - - -- - -- - -- -
Total bills discounted: 52,695 1,3,65 17,2k0 7,310 - 680 425 6,800 @ -- 15,850  -- 2,000 1,025 ==
Industrisl wdvances 11,506 1,427 152 4,217 390 237 226 y o - 183 30 15 L, 625
U. S, Government securities,
direct und guar:nteed:
Bonds. 1,572,287 1L,8&i7 93,723 135,333 246,527 134,031 130,168 136,965 76,828 61,716 109,233 108,958 204,103
¥otes 705,900 4,941 37,%91  40,7%0 110,682 60,175 S8,LLk1  41,Lp2 24,433 27,703 L3,064 48,918 91,635
Certificctes 1,909,650 175,686 101,630 164,373 - 292,L20 162,793 198,097 196,353 93,313 74,557 132,735 132,334 247,899
Fills 6,299,203 333,207 2,917,562 379,955 - 27,558 217,99k 139,028 912,238 - 255,153 107,506 161,70l 122,908 L36,975
Tosul U.S. Govtt secur1t1es, 3 L . R o :;fi : ) ;’,': o : . . :
direct and guuranteed. 10,bh7 080 718,421 3,140,571 740,419 - . 31 187 .57h,993»:b85.73h 1,277,048 49,787 272,287 452,843 413,118 989,612
Total bills and e . L o | )
sscurities 10,511,281 721, 273 3,157,963 751,946 « 93,257 575,655 L92,760 1,277,052 L5657 272,470 LSk,673 L1k, 158 985,237
Due from foreign banks i36: 3' 1/ 55 ':“13_7 .13 6 5 = 17 z 2 L - h 11
F,R, notes of cther banks 65,990 = 1,596 9,962 2,055 3,616 7,836 ., 7,152 7,510 :5,316 2,419 5,237 3,316 9,975
Uncollected items 1,736,308 128,576 379,55 95,868 19k,770 122,LL6 98,300 271,373 7L,869 38,76L 100,998 56,379 174,509
Bank premises 38,287 2,671 9._622 b6l L,223 2,943 1,657 2,86, 2,060 1,233 2,737 971 2,623
Uther asgets 63,394 5,100 6,32l b,75§‘ 9,673 U, U6 h 582 6,105 3,14l -2,418 Lh,22,  L,14k 7,876
TUTAL ASSETS 32,618, 695 1909, 771 8,93&,181 1997,031 2 778 022 1835,366 1578,938 5 hBl 262 1293,106 757,708 1339,5221Q§9,6?3 2,074,185

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1/.nfter deducting $81, 000 partlc1pat10ns of. other Federal Reserve Ba;ks.





