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STATEMENT FOR THE PRESS

Released for publication Board of Governors
Friday morning, Juns 18; of the Federal Reserve System
"not earlier, June 17, 1943

CONDITION OF THE FEDERAL RES1RVE BANKS

During the week ended June 16 member bank rescrve balances increased
$3456,000,000, additions to member bank reserves arose from increases of
$91,000,000 in Reserve Bank credit and $2,000,000 in Treasury currency and decreases
of $149,000,000 in Treasury deposits with Federal Reserve Banks, $48,000,000 in
money in circulation and $37,000,000 in nonmember deposits and other Federal
Keserve accounts, Excess reserves of member bunks on Junc 15 were estimated to be
approximately $1, 530,000,000, on incrcase of $120,000,000 for the wecek,

There was a decroase of $10,000,000 in holdings of United States Government
securities, Certificates of indebtedness increased $459,000,000 duc to the
issuance to the Federul kcserve Banks of a spocial series certificate of indebted-
ness in that amount, while bonds decreased $150,000,000, notes $33,000,000, ond
bills $436,000,000. '

Changes in membor bank rossrve balunces ond relatced items during the week
and the year cnded Junc 15, 1943, were as followss

Increase or decrease
since

Juna 16, June 9, June 17,
1943 1943 1942

(In millions of dollars)

Bills discounted 11 - 2 + 5
U, S. Government dircct. obligations . 5,572 - 10 +3,998
U, S. Government guaranteed obligations 54 - + b9
Industrial advances (not including 13 million

commitments - June 16) 13 -- + 2
Other keserve Bank crcdit 1139 +103 + 230
Total koserve Bank credit 7,089 + 9l +4,285
Geld stock 22,407 - - 322
Treasury currency 14,080 + 2 + 79
Member bank reserve balances 12,511 +3L6 - 195
lioney dn circulation 17,189 . - L8 +4,981
Treasury cash 2,278 + 1 + 89
Treasury deposits with F,R.Bonks 5 -1 - 154
Nonmember deposits and other F,R,oaccounts 1,91 - 37 + 10
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ST,TEKENT OF CCONDITION CF THE FEDERAL RESEKVE BAWKS OH JUNE

16, 1943
(In thousands of dollars)

kinn.

L1aB3ILITIES Total Boston New York  Phils. Cleve, Rich. ustlanta  Chicago St.Louis Kuns.Cy. Dullas San Frane
F. h, notes in actuul cir- v
culution 13,656,31L 983,88 3,015,90L 953,94 1,242,120 379,1Ll 95,005 2,575,588 573,522 338,853 LSL,732 309,555 1,491,845:
Deposits:
%%@ber bank-reserve acct. 12,511,446 &1,145 L,145,37L 499,504 1,111,751 539,433 499,199 1,883,757 L09,7 45 255,775 5L7,392 436,157 1,330,143
Uu5,Treasurer-general acct. . 5,997 . 15 543 234 557 545 594 287 535 Shl 531 Q9§ 532
Yoreign 1,030,807 24,257 lfh7»»9~8 87,099 8l,3 ha %9,424 32,089 111,853 27,505 20,170 25,471 27,505 29,938
Gther 225,580 5,557 123,739 5,503 13, 552 8,273 2,153 3,275 11,794 5,909 2,577 %,L99 55,723
?O?Sl dépositS.‘ 13,775,130 573,085 L,75L,%5L 752,542 1,207,328 587,745 953L,0L2 1,999,573 LLg,LoC 236,398 576,171 517,74 1,434,337
Leferred availubility itemsl1,579,561 122,55 317,292 120,375 183,922 121,873 90,390 230,552 73,34k 29,408 75,742 53,515 159,112
Uther lisbilitiss including _ E R
accrued dividends 7,827 1,022 2,230 505 %0 524 255 195 503 137 451, 228 1ol
TCTaLl LILBILITIES 25,018,832 1780,522 8,001,130 1837,937 2,43L,0%0 1589,274 1320,795 4,906,412 1095,459 55L,3L5 1138,094 881,056 3,087,350k
Capitul puid in 148,457  9,%2%  5L,891 11,551 15,400 5,955 5,273 15432  L,®5 3,130 L,807 4,511 12,134
Surplus (fecc}on 7) 160,511 11,140 53,001 15,570 1L, 757 5,235 5,725 22,925 4,955 3,221 3,513 4,083 11,0L4
Surplus (?ﬁctlon 13b) 26,829 2,87h 7,C70 4,393 1,007 3,204 717 1,429 530 1,000 1,137 1,307 2,121
Other capitel accounts 85, 7Thl Sy 58/ 2l;, 551 5,237 3,237 4,285 2,8L5 13,183 3,803 3,025 3,904, 3,292 5,209
TCTAL LILBILITIES /XD : -
CuPITal ACCCUNTS 29,441,270 1809,4uo 8,235, %53 1875,948 2,473,471 1608,005 1335,342 4,940, %31 1110,473 455,873 1151,557 894,259 3,119,392
Commitmernts to muke industrial -
advances 12,512 717 10 1,957 210 1,220 61 -- 1,319 -- 5,000 -- 3,L18
F. R, notes outstanding 1,258,348 1027,010 3,133,215 995,187 1,289,595 910,234 7L2,508 2,752,134 40kL,072 347,090 505,175 339,703 1,301,325
Colluterul for F,R.notes
held by F.R,igents: _ _ : . -
Gold certificates 13,740,000 937,000 3,145,000 900,000 1,290,000 797,000 495,000 2,790,000 350,000 350,000 510,000 347,000 1,529,000
Zligible paper: 9,308 2,135 6,798 300 -= 25 . -- -- 1007 -- -9 -- --
U. 5, Gow't sccuritises 685,077 100,000 - 100,000 =-- 125,000  £0,000 - 295,077 -= 5,000 -- ==
#ATURITY DISTRIBUTION OF BILLS ..XND SEGURITIZS
“Within 16 to 31 to 61 to 91 days to é months l1toeg 2¢%a5 Uver
Totol 15 days 30 days 60 deys 90 days & months to 1 year years years 5 yecrs
Bills discounted 10,798 5,510 3, 563 325 300 - -- - -- - --
Industrisl cdvances 12,947 10,261 L51 153 34, . 317 554 511 125 -
Y. S. Government securitics, :
direct and guaranteed 5,426,306 1,080,702 418,253 920,710 727,64% 858,350 L3L,800 248,500 792,171 945,077

1/ After deducting $550,281,000 participations of other
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kcleased for publication Friday morning, Juné 18,19,3; not earlier.

. - STATEMENT OF CCNDITION .
Or THE TWELVE FEDERAL RESEKVE BANKS ubMBINED

(In thousands of dollars)

Increase or decrease

'\ since
June 16, June 9, June 17,
9k k3 ke
ASSETS. }
Gold cvrtlllcwth o hurd and due
from U. 8. Treusury 20,189,084 - 2,74 - 355,973
Redumptiosn. furd - F. R. notes 53,251 + 1,943 + 38,89
Uther cesh 545,489 + 17,008 + 91,023 °
Tctal roscrves 20, 508,991 + 14,279 - 235,151
Bille discrunted:
Seeur.d by U. 3, Gov't obligutions, )
direct ond guarantced 10,795 - 2,075 5,853
Uther bills discountod - - - 704
Totul bills discounted 10,798 - 2,075 + 5,119
Industriuzl sdvinces ' 12,947 - 369 + 2,330
U, S. Government scecurities,
dircet und gusranteeds
Bonds 1,500,948  =150,100 - . 45,246
Votes 8L7,100 * - 83,100  + 131,325
Certificates 1,753,200  +559,000 41,725,108
Bills _ 2,460,053 -135, 309 +2,235,575
Total U. S, Government sscurities, .
direct ond gu.ararosed G, 426,305 - 9,509 +4,0L47,752
- Total bills unid scewrities 4,550,051 - 11,953 +4,0%5%,241
Due irom foreign burks 137 -- + 90
F. k. notes oi ovher barks 35,9 + 9,229 +  33,l25.
Uncollucted itoms 2,018,507 +585,1C2 + 570,287
Bank promiscs 38,016 - 812 - 2,501
Other uSSvtS i 58 513 - 17, h77 + 19,121
- ¢ P ! - = e
TOTaL “bDETD ?9 hhl 270  +5871, 399 +li3 Ll 5, 512
LIABILITI&®S"
F. R, notes in schbunl circulution 13,456,311k -2%,355 4,427,514
Depositss .
Membur bink-reserve uccount 12,511,445 ¥3h6lu09‘ - 195,038
U. S. Treasurer-gencranl Ac”ount 5,997 -159,33%2 - 153,722
Foreign 1,030,807 + 15,430 + 55,329
Cther 225,830 79,30l - 88,53
Total deposits 1%,775,130 +122,903 - 367,995
Deferred wvailability items 1,579,551 +48%,055  + 340,307
Uther lisbilities ir cludl*g
accrued divideuds 7,827 - 2,961 + 1,555
TOT.L LIABILITIZS | 29,018,832 +575, 42 +4,101,512
CLAPITuL LCCOUCUNTS . s
Capital paid in 8,457  + 1,100+ 3,75
Surplus (Section 7) 190,411 -- + 2,909
Surplus (3ection 13b) 26,829 - + 48
Other cspital wccounts 4,701+ 515 + 38,289
TCTaL LIBILITTSS 4D UAPI-AL ACCOUNTS 29,&h1,270 + 581,35  +l,LLS,512
Rutio of totul reserves to depostit o T
and ¥, k. note lisbilitics combined 754 1% - 2% = 1he1%
Comuitments to maks 1nuuatr1ul Advances 12,512 + 143 L- 3,990
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ASSETS

STATEMSNT OF CONDITION OF THE FEDERAL RESERVE BANKS ON JUNB 15, 1943

(In thousands of dollars)

-

. Total Boston New York  Phila. Cleves Rich. Aitlanta | Chicago St.Louis iiinn. Kans.Cy, Dallas San Fran.
Bold certificates on hand and ) X " _
due from U, S. Treasury 20,189,054 1188,202 5,421,113 1262,195 1,903,103 1055,700 921,720 3,7hL,985 591,844 453,360 773,953 594,035 2,287,530
kedemption fund - F.R.notes 53,251 5,726 1,771 5,388 514 6,544 3,522 &5 20,89 250 L% 505 6,678
Other cash 356,889 34,175  86,7h3 25,355 28,910 30,9LLk 15,039  LL,9¢T 13,321 7,803 18,508 10,521 50,203
Total reserves 20,408,99l 1228,103 5,509,27 1293,738 1,932,52L 105L,233 940,281 3,790,598 25,814 461,415 733,036 €05,151 2,341,411
Bills discounted:
Secured by U.S, Gov't obligations, v
direct and guaranteed 10,758 2,135 5,508 300 40 25 - -- 100 -- 50 1,L50 --
Other bills discounted - - - -~ - - - -- - -- - o =- -
Total bills discounted 10,798 ; 2’ 1_35 é’ :98 300 ho 25 — - 100 —-— 50 l’h50 . —
Industrial advanges 12,947 1,701 50 5,824 3580 521 249 55 - L8 30 . 18 L,021
U. S, Government securities,
direct and guaranteed: )
Bonds 1,550,948 1137757 382,929 117,174 149,375 98,580 80,852 205,443 Th,4%H 45,552  7L,587 52,372 153,728
Notes 8u7,100 61,743 208,501 3,717 81,117 53,387 L3,%L 111,592 10,378 25,2% Lo,L78 33,82 83,200
Certificates 1,758,200 128,125 430,525 131,851 148,194 111,315 91,25  232,87L 83,898 ©52,L28 84,010 . 70,280 173,LLG
Eills 2,450,058 100,625 1135,760 122,297 92,058 91,043 99,198 308,429 190,872 33,157 58,50L 45,212 157,873
sotal U. S, Gov*t securities, : . ‘
direct and guaranteed 4,626,305 LoL,250 2217,83L L35,039  LoL,756 354,L256 274,996 899,L38 389,507 157,405 257,579 212,888 538,237
Total bills and
securities 5,650,051 L08,086 2225,122 140,183  4L95,77¢ 354,872 275,245 859,503 383,707 157,454 257,8%9 214,156 572,308
bue from foreign banks 137 1/55 13 13 & 5 17 3 2 L b 11
F. K. motes of other banks 56,952 1,620 12,019 2,350 3,571 5,951 5,815 8,7 5,331 2,593 6,137 3,109 9,33l
Uncollscted items 2,018,507 145,145 L355,153 131,115 230,k 145,031 111,350 290,999 85,014 41,099 69,200 28,378 18h,:§97
Bamle premises 38,006 2,658 9,732 L, %% 4,275 3,20k &78 2,890 2,091 1,297 2,775 1,018 2,550
Uther assets 38,513 3,791 13,94k 3,855 5,79k 3,555 2,987 7,910 2,711 2,015 2,748 2,133 5,75
TUTAL ASSETS 29,141,270 1809,L46 5,235,653 1875,9L8 2,573,471 1408,005 1335,342 1,950,531 1110,573 555,873 1151,557 894,259 3,119,392
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l/.hfter-deducting $51,000 participations of othor Federal Ruserve Banks,





