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STATEMENT FOR THE PRESS

keleased for publication Boara of Governors
Friday morning, May 1l; of the Federal Reserve System
not earlier, May 13, 1943

C{WDITION OF THE FEDERAL KESERVE BANKS

During -the week ended May 12 member bank reserve balances decreased
$104,000,000, keductions in member bank reserves arose from increases of
$58,000,000 in money in circulation and $7,000,000 in Treasury cash and decreases
of $32,000,000 in Ressrve Bank credit und $19,000,200 in gold stock, offset in
part by an incrsase of $19,000,000 in Treasury currency and decreases of
$92,000,200 in Treasury deposits with Federal Roserve Banks and $194,000,000 in
nonmember deposits and other Federal Keserve accounts, Excess rcserves of member
banks on Kay 12 were ostimated to be approximately $1,7%0,000,000, a-decreasec of
$400,002,000 for the week,

There was a decruase of $35§,006,000 in holdings of United Stutes Govern=-
ment sccurities, Bonds decreused. $£79;200,000, notes $3,009,000, and bills
$309,000,000, while cortificates incrunsed $£33,000,000,

Changes in member bunk ressrve balunces wnd reluted items during the weck
and the y.ar cnded May 12, 1943, werc as followss

Increase or decrease

since
Hay 12, ey 5, Hay 13,
_ 1oL Aok3 _Boke

(In millions of dollars)

Bills discounted 25 + 10 + 17
U, S, Government dirsct obligations 6,118 - 341 +3,438
G, S. Government guaranteed obliguations 5L + 2 + 50
Industrial advances(not including 1% million
commitments - May 12) . 13 - 1 + 3
Other Koserve Bunk credit 315 + 25 + 206
Total Keserve Bank credit 8,525 - 324 +3,914
Gold stock 22,45, - 19 - 2%
. Treasury currency L,0%3 + 19 + 739
licber bank . rescrve balunces 11,805 - 1oL - 862
loney in circulation S 16,711 + 58 +),,880
Treasury cash 2,252 + 7 + 61
Treasury deposits with ¥, K, Bunks 630 - 92 + 72
Nonm:mber deposits unc vther F.K, uccounts 1,584 - 194 - 151
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Form F. H, 283c ST..TEEZNT OF CURDITICE CF THE FEDER+L RESEKVE BANKS OH MAY 12, 19432
' (In thousands of dollars) -

L'I‘A BILITIES Total Boston MNew York Phila. Cleve, Rich. Atlanta Chicago St.Louis binn, Kans.Cy, Dallas San Fran,
F. B. notes in actual cir- ‘ ' : ' ' , .
culation 13,200,501 963,241 2,395,311 930,735 1,209,532 349,880 642,309 2,594,736 - 557,055 331,257 L&R,949 294, %L 1,435,729

Depositss
il.omber bank-ressrve acct. 11,205,329 S9L,6u6 3,909,11Lk 663,742 1,022,857 513,322 150,305 1,713,410 408,349 235,317 531,257 473,543 1,249,462
U.8,Treasurer=-general acet. $530,21l 30,033 155,42 12,60 L7,4L6 55,434 25,309 72,72 37,361 LL,32L 36,567 30,969 L1,5L7

Forsign 902,319  25,8,7 l/LE 1,612 74,253 71,908 33,609 27,356 95,356 23,45 17,195 21,335 23,443 55, 602
Uther 349,700 5,36L T 254,075 12,909 16,533 11,750 2,653 4,405 10,362 9,767 3,660 2,504 35,4623
Total deposits 13,707,562 661,740 L, 77,452 793,593 1,155,794 614,145 Shg,303 1,585,923 Li0,027 306,503 593,369 530,L63 1,336,132

Teferred availability items 1,213,140 120,103 219,946 83,345 131,239 36,333 75,937 193,015 53,377 23,301 53,723 L3,L97 117,377
«thzr lisbilities including '

scorued dividends 7,071 N 1,365 426 6%2 588 2L3 586 289 185 L12: 179 L29
T{PAL LIABILITIES 28,128,27L 1,745,823 7,865,077 1808,858 2,500,957 1551, 501 1288,3)2 4,676,513 1035, 751 661,126 1122,473 868,7%9 2,942,647,
Capital paic in 147,071 9,520  53,65% 11,679 15,238 %943 5,285 16,455  L,%6 3,174 4,799 4,495 12,138
Surplus (Scction T) 160,411 11,160 ©8,001 15,670 14,767 5,236 5,725 22,925  L,966 3,221 3,613 4,083  11,0Lh
Surplus (Section 13b) 26,829 2,87% 7,070 4,353 1,007  3,2LL 717 1,429 5%0 1,000 1,137 1,307 2,121
Uther capital accounts 81,252 . L,999 22,854 5,745 7,733 3,981 3,625 12,557 3,634  3,,99 3,67 3,105 5,813
TUTAL LIABILITIES AND
CaPITaL sCCUUHTS 28,543,837 1774,366 8,006,661 1346,365 2,535,302 1563,905 1303,&4 4,725,979 1103,507 672,320 1135,719 331,729 2,373,790
Commitments to make industrial ‘ ‘
adivances 12,887 117 10 1,305 253 1,219 102 -- 1,384 - 5,030 == 3,777

. R. rotes outstanding 13,739,998 1010,336 3,309,7L7 555,552 1,246,353 503,700 708,535 2,647,851 535,352 339,336 434,391 327,333 1,529,415
Collateral for r.R.notes

held by F.k,nagentss

\n

vold certificates 13,356,000 976,000 3,043,000 875,‘”“ 1,250,000 777,200 660,000 2,473,000 400,000 340,000 ,L90,900 33L,000 1,544,000
Eligibls paper 23,375 3,330 17,793 5L7 == 2,100 -- == % - 0 == --
U. 5. Gov't securities 560,000 50,000 - 100,000 -- 125,000 60,000 - 220,000  -- 5,000 -- --
MATUKITY DISTRIBUTION OF BILLS AND SECUKRITIES
Within 16 to 31 to Al to 91 days %o 6 months l1to2 2 to5b Over
Total 15 days 30 days 50 days 90 days 5 months to 1 year years years & yoars
Bills discounted 25,170 19,275 4,380 700 315 . - - - -
Industricl advances 13,333 6,327 L, 194 22y 667 355 LS €61 156 --
U. 5. Government sscuritics, . ' e}, :
dirsct and guarantced 6,172,452 L1%,165 138,100~ 1,244,997 773,968 451,355 570, 100 342,600 556,521 1,256,146

1/'After deducting $471,865,000 participations of other Fideral Reserve Banks
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Form FPs~R, 283a

Keleased for publication Fridey morning, May 1k, 1943, not earlrier,
STATEMENT OF CONDITION

OF THE TWELVE YEDERAL KESERVE BANKS CCMBINED
(In thousands of dollars)

since
May 12, ey 5, May 13,
13 _19L3 . loke
438 S T S
Gold certificates on hand and due
from U. 8. Treasury 20,234,912 - 21,003 - 277,L98
Kedemption fund - F, R. notes 146,950 - 237 ¥ 32,991
Other cash 35,831 + 2,720 + 55,222
Total resuvrves 20,6%6,%93 - 18,50 - 189,235
Bills discounteds .
Secured by U, S, Gov't obllvatlons, .
direct and guaranteed 25,170 + 10,127 + 17,703
Other bills discounted -- -- - 8L5
Total bills discountod 25,170 + 10,127 + 16,863
Industrial advances 13,533‘ - LLo + 3,046
U. S. Government securities, ' ‘
direct and guaranteeds
Bonds 1,881,567 - 74,800  + 254,765
Notes _ 969, 600 - 3,100 + 277,100
Certificates 1,099,200 + 33,050 +1,061,500
Bills 2,241,985 -308,555  *2,004,401
Total U, S, Government securities, . _
direct and guaranteed 6,172,152 -353,405 +3,633,066
Total bills and sccuritiocs 6,210,955 -%348,718 +3,707,975
Due from forevign bunks . 137 + 90 + 90
F. R. notes of other banks 57,536 - L,L82 + 30,260
Uncollected itoms 1,527, 71 °  ='32,376  + 347,740
Bank premises 38,716 - - 1,846
Other asscts 71,856 - 107  + 23,987
TCTAL ASSETS 28,943,837  -LOL,113  +3,919,1L1
LIABILITIES
F. R. notes in actual circulation 13,200, 501 + 42,126 +4,295,153
Depositss ‘
Member bank-reserve account 11 805,329- -103,894L - 861,903
U. 8. Treasurer-goncral account 630,214 - 91,653 + L471,963
"Foreign 02,319 - 91,976 = 34,133
Other 569-700, -103,720% - 134,234
Total deposits 13,707,562,  =391,313 - 558,307
Deferred evailability items 1,213,140 - 55,689 + 12,238
Other liabilitics including .
accrued dividends 7,071 + 92 + 1,351
TOTAL LIABILITIES 28,128,274 -L05,78L +3,880,435
CAPITAL ACCOUNTS
Capital paid in 17,071+ 11+ 2,428
Surplus (Section 7) 160,411 -- + 2,909
Surplus (Section 13%b) 26,829 -- + L8
Othcr capital accounts 81,252 + 1,560 + 33,321
TOTAL LIABILITIES AND CAPITAL ACCCUNTS 28,543,837  -LoL,113  +3,919,141
Ratio of total reserves to deposit
and F, R, note liabilities combined 75 T% + % - 13.2%
Commitments to meke industrial advances 12,837 + 5Th - 820

Increase or decrease

*hiay 5 figures revised,
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Forpm F. K. 283D _
STATEMENT OF CONDITION OF THE FEDEkAL RESERVE BANKS ON LAY 12, 1943
(In thousands of.dollars)
'ASSETS
Total Boston New York  Phila, Cleve, Rich, aAtlanta | Chicugo St.Louis HKinn, Kans.Cy. Dallas San Fran,

Gold certificates on hand and due . . .
from U, S, Treasury 20,23h;912 1213,618 5,611,251 1297,800 1,834,863 1091,171 917,534 3,620,022 586,431 L,81,097 782,300 606,Q7b 2,192,701

Redemption fund - F.R.notes 16,950 3,081 1,921 5,471 38L 7,605 2,866 1,060 15,775 301 592 - 9k 7,331
Other cash 354,831 33,138 87,789 25,357 35,163 35,L73 17,277  L2,671 14,127 7,857 10,271 10,458 35,210
Total reserves 20,636,693 12L9,837 5,700,961 1328,628 1,370,410 113L,2k9 937,727 3,683,762 616,333 L89,295 793,123 617,126 2,235,242

Bills discounted:

Secured by U.,S. Gov't obligations,
direct and guaranteed 25,170 3,330 17,798 547 Lo 2,100 500 500 50 -~ 50 225 30
Cther bills disccunted - - -

Total bills discounted 25,170 3,330 17,798 547 Lo 2,100 500 500 50  -- 50 225 30
Industrial advances 13,333 1,747 66 1,909 1,090 490 276 & -- 60 L2 19 L,025

U. 8, Govermment securities,
direct and guaranteed:

Bonds 1,861,667 135,738 L63,669 140,895 178,63k 116,24 9,829 2U3,199 88,543 55,576 88,969 74,156 181,215
Notes 969,600 70,60L. 2L1,L87 73,39  93,0%9 60,542 9,350 126,66k L6,115 28,9L9 46,338 38,623 9L,380
Certificatos 1,099,200 80,145 273,768 83,190° 105,473 €8,635 55,991 1L3,%L 52,279 32,814 52,531 L3,78L 106,996
Bills 2,241,985 89,222 952,945 108,4% 104,811 70,038 53,220 316,l56 221,514 30,833 60,362 L0,147 184,938

Total U. S, Gov't securities,

direct and guarantoed 6,172,452 375,799 1,931,883 L05,923 181,957 315,L5% 29,430 82,953 L11,451 148,172 218,200 196,710 567,529

Total bills andr ' ‘ : '
securitiss 6,210,955 380,876 1,950,273 L11,379 L83,087 318,0L9 260,206 830,522 411,501 143,232 248,292 196,954 571,584

Due from foreign banks 137 3 1/ 108 5 L 2 2 6 1 = 1 1. L
F.R.notes of other banks 57,536 1,266 T 9,450 2,109 2,997 5, 765 5,86 6,534 L,513 1,391 6,836 2,904 7,907
Uncollected items 1,527, 71 134,932 313,718 94,439 170,821 104,163 94,610 216,709 71,733 29,809 31,326 60,7L6 149,703
Bank premises 33,916 - 2,703 9,750 4,708 L,289 3,02, 1,682 2,896 2,095 1,300 2,778 1,025 = 2,666
Other asscts 71,886 b7 - 17,00 5,097 8,19k 1,653 3,605 9,550 3,326 2,293 3,33 2,973 6,65k

TOTAL ASSETS 23,543,837 177k, 366 3,006,661 18L6,365 2,539,302 156,905 1303, &L 4,729,979 1109,507 672,320 1135,719 831,729 2,973,790

*Less than $500. 1/ After deducting $29,000 participations of other Federal Rescrve Banks.
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