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CONDITION OF THE FEDERAL RESERVE BANKS

During the week ended March 31 member bank reserve balances decreased
$325,000,000. Reductions in member bank reserves arose fromincreases of
$187,000,000 in money in circulation, $49,000,000 in Treasury deposits with Federal
Reserve Banks and $4,000,000 in Treasury cash and decreases of $89,000,000 in
keserve Bank credit and $19,000,000 in gold stock, offset in part by an increase
of $5,000,000 in Treasury currency and a decrease of 317,000,000 in nonmember
deposits and other Federal Keserve accounts. Excess reserves of member banks
on March 31 were estimated to be approximately $1,520,000,000, a decrease of
$110,000,000 for the weck,

There was a decrease of $31,000,000 in holdings of United States Government
securitics, Certificatus - of indebtednessdeereused PL77,000,000, bonds
$7L,000,000 and notes $10,000,000, while bills increased $53%0,000,000.

‘Changes in member bank reserve balances and relatsd items during the week
and the year ended March 31, 1943, were as follows:

Increase or .decrease

since
March 31, Mareh 2l, April 1,
1943 1943- 1942

(In millions of dollars)

Bills discounted ‘13 * 3 + L
U. S. Government direct obligations 5,377 - 31 +3,557
U. 8. Government guaranteed obligations he - + 38
Industrial advances (not including 13 million

commitments - Harch 31) 13 - + L
Other keserve Bank credit L7 - 50 + 170
Total Reserve Bank credit 5,191 - 79 +3,852
Gold stock 22,575 - 19 - 96
Treasury currency 3,990 + 6 + 713
Member bank reserve balances 12,759 ¢ ;325 + 2063
Money in circulation 15,252 +137 +1,559
Treasury cash 2,222 + + 35
Treasury deposits with F, K, Banks 55 + 19 - 307
Nonmember deposits and other F.' R, accounts 1,4 - 17 - 130
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Form F. R. 283%c STATEMENT OF CONDITION OF THE FEDERAL RESERVE BaNKS ON MARCH 31, 1943
(In thousands of dollérs)

LIABILITIES Total Boston New York  Phila. Cleve, kich. atlanta Chicago St.Louis Minn, KunseCy. Dallas Sazn Fran.
. R. notes.in actual cir- ‘
DculaFion 12,753,496 925,636 2,821,925 899,820 1,176,539 821,35 619,551 2,506,261 SLL,32L 323,086 455,875 234,890 1,379,187
)cposl1itse ) :
Member bank-reserve acct. 12,759,300 449,831 4,990,346 654,449 1,109,260 507,625 L91,431 1,791,026 LL2,L3L 276,045 526,606 455,460 1,254,737
U.S.Treasurer-general acct. 5l,843 515 50,332 93 563 526 252 337 27 2u8s 29U 193 638
Foreign 879¢395 27,116 1/431,615 6,716 67,51 31,55 25,685 89,930 22,015 16,145 20,548 22,015 55,940
Cther 287,085 5,984 ~ 115,995 12,899 57,161 12,182 3,376 3,098 10,229 9,799 11,065 3,L2 11,325
Total deposits 13,980,623 633,196 5,133,238 737,162 1,23L,L95 551,339 520,74l 1,33L,L51 L7L,925 302,237 558,513 L9l,140 1,353,190

Deferred availability items1,191,48% 103,749 253,030 75,035 132,912 95,172 93,775 183,539 56,94, 22,022 53,973 3%9,106 122,406

vther liebilities ircluding

sccrued dividends 5,562 689 1,265 37T L75 L37 197 709 2hl 158 1,56 127 371
TOTAL LlﬁBiLégéggs 27,936,304 1713,620 8,264,558 1712,39L 2,5LL,42k 1463,900 1194,267 4,575,030 1076,L5L 647,503 1668,317 815,263 2,855,154
CAPITAL AT o :
Capifal paid in W6,911 9,520 53,667 11,635 15,226 5,934 5,271 16,43 L,600 3,166  L,79h  L,holk 12,120
Surplus {Section 7) 160,411 11,150 58,001 15,670 14,767 5,236 5:725 22,925 4,966 3,221 3,613 4,083 11,041
Surplus {Section 13b) 26,329 2,87k 7,070  L,3%93 1,007 3,24k 717 1,429 5%0 1,000 1,137 1,307 <,121
Uther capital accounts 75,083 L,k 21,209 5,381 7,28l 3,8 3,409 11,927 3,572 .3,355  3,L68 2,932 5,L08
TUTaL LIABILITIES AND ‘ .
CAPITAL ACCOUNTS 23,346,618 1741,815 38,L40k4,505. 1749,523 2,532,708 1487,008 1209,389 L,627,745 1089,922 653,245 1081,829 820,079 2,885,847
Commitments to make industrial ) ..
advances 13,143 1,02 27 1,Lg7 Sl 1,042 108 1,885  -- 2,91 - L,275

¥. K. notes outstanding 13,314,525 976,77h 2,944,992 926,706 1,222,707 350,236 661,008 2,576,955 571,632 329,277 Lé&,L8L 309,706 1,475,0Lu8
Collaterzl for F.R. notes v
held by F,R.Agents: ‘

Gold certificates 12,998,000 936,000-2,960,000 850,000 1,230,000 737,000 645,000 2,620,000 400,000 330,000 470,000 316,000 1,50k,000
Eligible puper 3,055 2,525 5,315 - 215 -- - -- -- - - -- - -
U.S.Gov' t securities 505,000 50,000, == 100,000 -- 125,000 30,000  -= 195,000  -- 5,000 == -
#4TURITY DISTKIBUTICK OF BILLS .ND SECURITIES
Within 16 to 31 to 61 to 91 days to 6 months 1to2 2 to 5 Over
Total 15 days 30 days 60 days 90 days 6 menths to 1 year years years 5 years
Bills discounted 12,721 11,422 999 200 - - - - - -
Industrial udvances 12,558 9,199 173 4L 326 1,155 795 685 181 --

U, S. Government securities,
direct and suaranteed 5,919,130 92,956 268,140 1,171,939 822,318 475,010 LL6,700 3148, 500 820,671 1,472,896

1/ After deducting $LL3,508,000 participations of other Federal keserve Banks.
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Form F, R 283a

keleased for publication Friday morning, April 2,1943; not earlier,

\ STATEMENT OF CONDITION
OF THE TWELVE FEDERAL KESERVE BANKS COMBINED
(In thousands of dollars)

Increase or decrease

since
Mar. 31, Mur, 2L, Apr. 1,
_ ks’ _lok3 ol
ASSETS
Gold certificates on hand and due
from U, 8, Treasury 20,371,412 - 21,2%2 - 95,501
kedemption fund - F, K. notes 41,990 - 11y +  29,0LL
Other cash 371,270 - 26,4090 + 19,221
Total reserves 20,784,672 - L7,775 - 17,236
Bills discounted:
Secured by U, S. Gov't obligations,
direct and guarantced 10,220 + 2,715 + 2,699
Other bills discounted 2,501 - 1f 972
Total bills discounted 12,721+ 2,71y + 3,671
Industrial advances 12,658 = 12+ 3,914
U. S. Government sccurities,
direct and guaranteed: )
Bonds 2,008,367 - 73,300 + L56,631
Notes 974,575 - 10,900 + 282,075
Certificates 8Lg,475  -LT77,%00 + 8L9,675
Bills 2,086,513  +530,L68 2,085,513
Total U. S, Government securities, | '
direcct and guaranteod 5,919,130 - 31,332  +3,67L,894
Total bills and securities 5,9LL,509 - 28,530  +3,682,479
Due from forecign banks L7 -- --
F. K, notes of other banks 65,143 - 5,470 + L2,285
Uncollected items 1,438,578  -156,378 + 421,817
Bank premiscs 33,057 = 35 - 1,570
Other assets 7,612+ 51+ 30,655
TOTAL ASSETS 28,346,418  +238,227  +4,198,430
LIABILITIES
F. K. notes in actual circulation 12,758,496  +150,810  +4,102,626
Depositsi
Member bank-reserve account 12,7%9,300 =-325,089 + 263,165
U. S. Treasurer-general account oL,8L43 + 49,132 - 307,465
Foreign 879,395 = 20,287 + 131,448
Other 287,085 + 1,805 .= 319,157
Total deposits 13,980,623  -294,L19 -~ 232,009
Deoferred availability items 1,191,683 - 96,030 + 251,816
Other liabilities including
accrued dividends 5,582 - 3,255 + 1,355
TOTAL LIABILITIES 27,936,384  -242,89L  +4,123,788
CAPITAL ACCOUNTS
Capital paid in 146,911 - + 3,583
Surplus (Section 7) 160,411 -- + 2,909
Surplus (Section 13b) 26,829 -- + L8
Other capital accounts 746,083 + 4,587 + 28,102
TOTAL LISBILITIES uND CAPITAL ACCOUNTS 28,346,518  -238,227 +4,158,430
katio of total reserves to deposit
and F, K. note liabilities combined 7T+ 2% = 13.3%
Commitments to make industrial advances 13,143 + 1,380 = 900
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rorm F, R. 23%b

STATEKENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON RARCH 31, 1943
(In thousands of dollars)

A S SETS

Total Boston New York  Phila, Cl‘ciivé. . Rich. Atlanta Chicago St.Louis Xinn. XKans.Cy. Dallas San Fran,
Gold certificates on hand and due . i "t ' ) _
from U. 8. Treasury 20,371,412 1187,480- 6,97h,631 123,198 1,892,120 1028,803 887,430 3,536,6L2 614,024 472,181 733,L80 576,417 2,133,806
k-domption fund - F.R.notss :41,990 2,Lh1g 1,385 6,182 786 {1 7,415 2,186 1,495 10,912 31 4ye 683 7,544
Uthsr cash “371,270  LO,146 86,032 2L,9lh 42,799 20,125 18,009  Lg,85h 16,977 8,L57 12,075 9,626  L2,226
Total reserves 20,781,672 12%0,245 6,162,0L8 1265,32]; 1,955,705 1056,3L43 907,625 3,587,991 441,913 180,79 716,197 586,726 2,183,576
Bills discounted: :
secured by U.S, Gov't obligutions, _ -
direct and gusranteed 10,220 2,525 5,315 215 Lo -- 1,000 1,000 - -- -- ‘125 -
Uther bills discounted 2,501 - 1,008 238 230 108 87 305 75 55 70 75 190
Total bills distounted 12,721 2,52% 6,383 L53 - 270 108 1,087 1,305 75 55 70 200 130
Industrizl advences 12,658 1,461 508 4,295 1,131 512 370 &9 7 215 134 29 3,773
U. S. Gowernment securities,
direct s=nd ‘zuarantced:
Zonds 2,008,367 148,372 530,958 157,468 188,903 123,731 90,640 250,15 36,685 ©8,L9L 95,351 78,945 188,664
liotes 974,575 72,001 257,653 76,41, 91,667 60,040 43,982 121,389 L6,917 28,384 L6,2T2 38,306 91,550
Certificates” 849,675 62,771 224,631 66,619 79,919 52,347 38,3L7 105,833 Lo,90L 2L,747  LO,3L0 33,339 79,818
Bills 2,086,513 85,329 883,157 82,006 8,734 69,568 L8,7LL  338,uLk2 188,7LL 31,142 70,371 33,197 182,079

Total U, 8. Gov't securitids,

dircot and guarantsed 5,919,130 372,473 1,576,399 382;507° L50,823% 305,686 221,713

Aue, 761 252,334

183,847 542,111

Total bills and

i L

securities - 5,94k,509 376,459 1,883,390 387,25  L51;67k4. 306,306, 223,170 817,194 373,332 1b5,0§7 252,538 18§.076 546,074
Due from foréign banks L7 3 l/ 18 5 LL 2 .2 ' , < o1 * 1 g L
F. K. notcs of other barks 65,143 1,572 19,707 2,181 2,32 7,971 9,922 7,355  4,579. 1,583 7,060 2,288  .12,L8L
Uncollected items 1,438,578 125,304 320,719 84,378 180,338 108,612 67,705 202,691  6L,463. 29,131 69,587 90,967 134,183
Bank promises 39,057 <,708 9,788 4,719 Y,258 3,030 1,715 2,902 2,099 1,302 2,790 1,033 2,673
Other asgets 74,612 5,027 18,835 5,657 8,257, I/ 3,250 9,606 3,535 2,213 3,447 2,988 6,853
TUTAL s3SKTS '28,3h6;618-17h1,818 8,Lol, 505 17&9;523-2y582;70831h87,008 1209,389 h,527,7u5;1059,922 658;2ﬁ5 1031,829 823,079 2,885,847

*Less than $500. 1/ After gedusting $23,000 participations of other Federal Reserve.Banks.
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