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STATEMENT FOR THE PRESS

Released for publication Bourd of Governors
Friday morning, Mar., 26; of the Fuderal Ekeserve System
not earlier, linrch 25, 1943

CUNDITION OF THE FEDuhil RESWKVE BANKS

During the week ended larch 2|, member bank reserve balances decreased
$l132,000,000. keductions in member bank reserves arose from decrcascs of
$419,000,000 in Keserve Bank credit and $15,000,000 in gold stock, and an increase
of $50,000,000 in nonmember deposits and other Federal keserve accounts, offset in
part by decreases of $50,000,000 in money in circulation and $5,000,000 in Treasury
cash, and an increase of §5,000,000 in Treasury currency, bxcess reserves of member
banks on Karch 2 were estimated tJ be approximately $1,530,020,000, u decrease
of $500,007,000 for the week,

There was a decrease of $3145,000,000 in holdings of United States Govern-
ment securities, Certificates of indebtedness decreased $469,000,000, bonds
$67,000;000, and notes $30,000,000, while bills increased $250,000,000.

Chuanges in member bank ressrve balances and related items during the week
and the year ended March 2L, 1943, were as followss

Incrsase or decrcase
since

Mar, 2L, Mar. 17, Mar. 25,
1943 1943 1942

(In millions of dollars)

Bills discounted 10 -- + L
U, S. Government direct obligations 5,908 - 316 +3,668
U. S. Government guaruntced oblipgutions L2 - + 38
Industrial advances (not including 12 million

commitments - iarch 2l) 13 - +
Other keserve Bank credit 297 - 102 + 240
Total Keserve Bank credit 6,280 - 1419 +3,954
Gold stock 22,595 - 15 - 89
Treasury currency 3,984 + 5 + 710
liember bank reserve balances 13,08} - 132 + 557
ioney in circulation 16,065 - 50 +1;, 603
Treasury -cash 2,218 - 4 + L3
Troasury deposits with F. k. Banks 4 -- - L6
Yonmember d@cposits and other F.R,accounts 1,486 + 0. - 142
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Form F, K., 283%c STATEMENT OF CONDITION OfF THE FELERAL RESERVE BANKS ON MARCH 2}, 1913
(In thousands of dollars)

LIa b ILITIES Total poston New York  Phila. Cleve. Rich. stlanta Chicago St.Louis Minn, Kans,Cy. Dallas San Fren,
F. k., naetes in actual cir- j .
Dculapion 12,607,686 923,534 2,795,683 895,106 1,174,020 809,11k 993,937 2,L89,73L 535,697 320,708 LL6,299 26,,689 1,354,165
cposits: | : ‘
iiember bank-reserve acct.13,08L,343 68L,129 4,517,116 677,752 1,120,432 530,009 504,698 1,941,249 LukL,572 269,208 521,229 483,659 1,230,316
U.S.Treasurer-general acct. 5,711 531 17 176 513 587 2&9 1,028 566 277 561 565 23
Foreign 899,682 26,32 /140,085 71,829 69,561 32,512 26,L63 92,24, 22,683 16,634 21,171 .22,683 57,675
Jther 285,280 6,633 T 112,8%9 12,972 55,638 11,810  3,3L4 2,757 12,108 9,805 7,637 L,659  L5,038
Total deposits 14,275,042 717,k35 5,170,057 762,729 1,2L6,1Lk 574,918 53L,77L 2,037,278 179,929 295,92L 550,598 511,60k 1,393,652

Deferred uvailubility items1,287,713 92,767 261,248 77,513 146,617 109,165 63,116 181,020 57,721 25,946 6L,601 56,171 151,828
Uther lisbilities.including :

accrued dividends . 8,837 l,328 1,566 263 Lo7 430 208 313 191 171 . 266 200 31L
TO§?§I¥I€?F§§?§§§S 28,179,278 1738,064 3,223,0LL 1735,711 2,567,278 1L93,627 119,035 4,703,845 1073,538 &42,7L9 1061, 76l 837,66k 2,899,9%
A bl ALG U )
Sapital paid in 146,911 9,530 93,667 11,481 15,226 5,93, 5,270. 16,432  L4,600 3,165 4,793  L,L93 12,120
Surplus (Section 7) 160,411 11,160 58,001 15,670 14,767 5,236 5,725 22,925 4,966 3,221 3,613 L,083 11,0kl
Surplus (Section 13b) 26,829 2,874 7,070 L,393 1,007 3,2LlL 717 1,429 530 1,000 1,137 1,307 2,121
Uther ceapital accounts 71,016 y,278 19,912 4,995 6,818 3,ul1 3,205 11,402 3,162 3,224 3,220 2,774 4,955
TOTaL LIABILITIES AND ‘ :
CAPITAL ACCUUNTS 28,58L,845 1765,306 8,366,63 1772,450 2,605,126 1511,482 1206,952 1,761,033 1086,796 653,35 1074,527 850,321 2,930,199
Commitments to make industrial
advances 11,763 86 27 1,316 561 1,039 110 - 1,685 - 2,706 = 4,233

F. k. notesoutstanding 13,253,160 971,897 2,937,547 923,603 1,220,477 846,457 650,869 2,570,298 568,169 327,595 L66,891 300,070 1,469,287
Collateral for F,k, notes ’ l
held by F.K.agentss

Gold certificates 12,953,000 9%6,000 2,960,000 850,000 1,230,000 737,000 630,000 2,620,200 400,000 330,000 . 470,000 306,000 1,48L,000
Bligible paper 7,340 3,440 3,650 150 ==~ 100 - -- .- -= == -- -=
U.S5.Gov't sccurities 505,000. 50,000 -- 100,000 -- 125,000 30,000 .-~ 195,000 -- 5,000 == --
MATURITY DISTKIBUTION OF BILLS 4iND SECUKRITIES
, Within 16 to 31 to 61 to 51 days to 6 months l1to2 2to5 Over
Total 15 days 30 days 60 days 90 days 6 months to 1 year years years 5 yoars
3ills discounted 10,007 8,758 ° 1,049 200 - . — - — -
Industrial advances 12,670 8,857 242 145 " 569 1,023 355 &9 190 --
U. S. Government securities, .
direct and guaranteed 5,950,462 652,794 104,452 907,262 766,377 551,010 441,200 352,500 808,571 1,565,666

1/ After deducting §L56,060,000 participations of other Federal Keserve Banks.
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Form F. k. 28%a

kKeleascd for publication Friday morning, March 26,1943; not earlicr.
STATEWENT OF CONDITION _

OF THE TWELVE FEDER:iL RESERVE BaNKS OCHBINED

( In thousands of dollurs)

since
Mar, 24, KMar, 17, Maer, 25,
BT S U1 S 1)
4S8 SETS
Gold certificates on hand und due
from U, S, Treasury 20,392,644 - 1},002 - 98,247
Redemption fund - ¥, k., notes Le,10L + 1,289 + 29,081
Cther cush 397,679 + 7,040 + 53,971
Totul rescrves 20,832,447 - 5,53 - 7,195
Bills discountods
Securad by U, S, Gov't obligations,
direct and guaranteed 7,505 + 2,335 + 2,137
Uthwr bills discountod 2,502 = 2,52k + 1,561
Totw.l bills discounted 10,007 - 186 + 3,498
Industrial wdvances 12,670 - 29é + Y,063
U, S. Government securities,
direct and guaruanteeds
‘Bonds 2,081,557 - 67,194 +. 523,931
Notes "385,475 - 30,200 + 292;975
C.rtificatcs 1,327,275  -L&B,500  +1,327,275
Bills 1,556,0L5  +2lp,389  +1,556,0L5
Total U. S. Governmont sc¢curitiecs, :
direct and guiranteed 5,950, Lé2 -315,905 +3,706,226
Total. bills ‘and securities 5,973,139  -315,380  +3,71%,987
Lue from forcign banks L7 - -
F. R. notes of other banks 70,613  + 8,150 +  LL,034
Uncollected items 1,994,956  ~341,,005 + sh2,72l
Bunk promiscs 39,092 .- 9 - 1,94
Gther assets 74,550 - 1,75  +_ 31,76l
TCTAL aSSETS 28,58L,845  -659,L35  #1,323,717
LIABILITIES
F. R, notes in actuul. circulution 12,407,585 - 13,682 +,,052,423
Depositss ' , )
Member bank-rescrve. account 13,084,349 -431,333 + 557,614
U,S. Treasurer-gener:l account 5,711 - 356 - 456,786
Forecign B39, 682 + 33,055 + 172,927
Jther 285,280 + 22,783 -~ 339,760
Totul deposits 14,275,042 ~375,841 - 76,005
Deferred uviilability items 1,287,713 -242,117 + 302,705
Other liubilitiss including '
uccrucd dividends 8,837 - 1,556 + L, 840
TCTal LILBILITIES 28,179,278 - -543,195  “+lIr,293%,75%
CuPITaAL 4aCCCUNTS
Capital paid in- 146,911 - 2y + 3,528
Surplus (Sé€ction 7) 160,411 - + 2,90
Surplus (Section 13b) 26,829 -- + L3
Gther capital accounts 71,416 + 3,785 + 23,360
TOTusL LI..BILITIES AND CAPIT..L ACCOUNTS 28,958,845 -559,435 +4323,717
Ratio of total rescrves' to deposit :
and F, K. note liazbilitics combined 775 + 1,2% 13,50
Comritments to make industrial advances 11,763 - L6s5 - 2,501

Increase or decrease
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Form F, R, 28%b

&8 SETS

STATEMENT OF CONDITION OF THE FEDERAL KESERVE BuNKS ON MaRCH 2L, 1943
(In thousands of dollars)

Total Boston New York Phila. Cleve., -  Rich. Atlanta Chicago St.Louis Minn, Kuns.Cy. Dallas San Fran.
Gold certificates on hand and due ,
from U. 8. Treasury 20,392,66L 1183,055 6,159,255 1235,728 1,888,439 1017,299 853,528 3,562,255 615,220 L),3,636 703,781 563,260 2,167,208
kedemption fund - F.R.notes )2, 104 2,477 *1,587 5,302 852 8,114 2,241 1,55 10,934 98 6% 97 7,578
Other cash 397,679  Lk,8L3 90,726 26,528 LL,743 19,706 18,8% 53,501 18,460 8,317 12,736 10,818 L8,hl2
Total reserves 20,832,LL47 1230,375 6,251,568 1267,558 1,93L,034 1045,119 874,628 3,617,321 644,614 452,051 717,176 S7L,775 2,223,228
Bills discounted: . |
Secured by U. S. Gov't obligations,
direct and guaranteed 7,505 3,450 3,650 150 Lo 100 - -- -- - -- 125 -
Uther bills discounted 2,502 -- 1,068 238 230 108 88 305 75 55 70 75 190
Total bills discounted 10,007  3,L40 4,718 385 270 208 88 305 75 55 70 200 190
Industrial advances 12,670 991 608 L, 506 1,199 514 367 79 7 290 260 29 3,711
G. 5. Government securities,
direct and guaranteeds :
Bonds 2,081,667 153,831 549,002 163,011 195,510 128,678 94,102 259,900 100,339 60,562 98,806 81,868 146,058
Notes 985,475 72,824 299,903 77,168 92,555. €0,919  LL,5k9 123,036 L7,502 28,560  L6,776 38,798 92,816
Certificates 1,327,275 98,083 350,045 103,937 124,658 82,045 99,999 165,713 63,976 38,614 62,999 952,195 125,007
Bills 1,556,045 9,141 566,249  58,L3L 67,000, 53,399 31,792 355,570 15L,L9L 31,031 53,384 25,962 893,585
Total U. S. Gov't securities, )
direct and guaranteed 5 950,562 393,879 1,725,199 L02,550 479,723 325,041 230,442 904,219 366,311 158,876 261,365 198,787 503,470
Total bills and
securities 5,973,139 398,310 1,730,525 LO7,LhL  L81,192 325,763 230,897 90L,603 366,393 159,221 28&2,L04 199,016 507,371
vye from foreign banks L7 3 1/ 18 5 N 2 2 6 1 o+ 1 1 I
F. k. notes of other banks 70,613 1,L57 11,538 2,197 3,271 8,558 6,860 8,683 5,433 2,606 6,567 2,258 11,115
Uncollected items 1,994,956 128,100 344,539 -84,91L4 174,108 124,347 89,612 217,929 64,815 35,893 82,002 70,224 178,473
B&nk premises 39: 092 2:712 9:787 h: 719 h:298 3’03h 1:719 2!907 2: 101 1:305 2:790 ! 1,‘01}1 2’679
Uther assets 74,551 L,9u9 18,719 5,613 3,219 L, 679 3,234 9,58L 3,L39 2,193 3,587 3,006 75329
TOTuL ASSETS 28,58L,345 1,765,9068,366,69l 1772,L50 2,605,126 1511,482 1206,952 1,761,033 1085,796 653,359 107,527 850,321 2,930,199

*Less than $500. 1/ After deducting $29,000 participations of oth:r Federal Keserve Banks,
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