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CONLITION OF THE FEDEKAL KESERVE BANKS

During the week ended February 2|, member bank reserve balances decreased
$176,000,00C0. Keductions in member bank reserves arose from increuses of
$107,009,000 in.money in circulation, $70,000,000 in Treasury deposits with Federal
keserve Banks, $15,000,000 in nonmember deposits and other Federal keserve accounts,
and $2,000,000 in Treasury cagh, offset in part by increases of $10,000,300 in
Treasury currency and $9,000,000 in keserve Bank credit, Excess ressrves of member
banks on February 2L were estimated to be $1,790,000,000, a decrcase of
$200,000,000 for the week. '

There was an increase of $136,000,000 in United States Government securities.
Bills increased $202,000,200 while bonds decreased $41,000,000, notes $15,000,000
and certificates $10,000,000.

Changes in member bank reserve balances and related items during the week
and the year ended February 2l, 1943, were as follows:

Increase or decrease
since

Feb, 2, Feb. 17, Feb, 25,
_ 1ol 1943 1942

(In millions of dollars)

Bills discounted 11 + 2 + 9
U. S. Government direct obligations 5,882 + 136 +3 62)
U, 8. Government guaranteed obligations L9 -- + U5
Industrial advances (not including 12 million

commitmsnts - Fsbruary 2)) 1L -- + 6
Other keserve Bank credit 267 - 129 + 150
Total Reserve Bank credit 6,22% + 9 +3,831
Gold stock 22,483 + 1 - 712
Treasury currency 3,925 + 10 + 659
Member bank reserve balances 12,917 - 176 + 3956
Money in circulation 15,952 + 107 +1,530
Treasury cash 2,223 + 2 + 3}
Tressury deposits with F,k. Banks 258 + 70 - 5Lo
Nonmember deposits and other F. K, accounts 1,441 + 15 - 1
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Form F. k. 283c

STATEMENT OF CONDITION OF THE FEDERAL R&SERVE BANKS ON FEBRULRY 2, 1943

(In thousands of dollars)

LIaBILITIES Total Boston New York  Phila. Cleve, kich, Atlanta Chicago St.Louis  hinn., Kans.Cy. Dallas San Fran.
¥, K. notes in actual cir- ,
culation 12,511,483 923,026 2,780,128 887,477 1,171,51, 801,086 566,928 2,196,671 524,922 31L,99L L37,654 260,410 1,345,673
Depositss ‘
Member bank-reserve acct. 12,917,205 &48,155 4,553,177 666,640 1,057,148 528,018 195,207 1,974,322 L5kL,&L 265,12 522,971 480,106 1,271,643
U.S.Treasurer-general acct, 253,178 430 66,852 11,265 19,111 13,992 17,241 30,847 12,70% 15,319 19,1483 13,931 37,539
Foreign ' 801,531 26,351 1/367,70L 67,528 65,296 30,565 2L,879 86,721 21,325 15,638 19,903 21,325 5, 196
Total deposits 14,345,885 680,405 5,189,501 751,726 1,199,476 981,98 5L1,993 2,095,160 502,7L1 307,16L 572,947 519,733 1,403,050
Deferred availability items 1,254,6L4L 102,753 299,525 66,207 143,610 77,246 43,160 199,062 57,952 29,824 70,619 57,880 107,01<
Other liabilities including :
accrued dividends 4,921 603 910 563 L77 L33 211 674 119 190 3L9 153 23l
TUTaL LIABILITIES 28,116,933 1706, 737 8,270,068l 1705,273 2,515,077 1460, 743 1152,292 L, 791,567 1035, 73k 651,972 1081,563 338,186 2,856,96)
CAPITAL aCCOUNTS :
Capital paid in 146,822 9,529 53,672 11,683 15,235 5,932 5,23, 16,06 4,587 3,163  L,783 L,L76 12,112
Surplus (Section 7) 160,411 11,160 58,001 15,670 i, 767 5,236 5, 725 22,925 L,966 3,221 3,613 4,083 11,0LkL
Surplus (Section 13b) " 26,829 2,874 7,070 L, %3 1,007 3,24l 717 1,429 530 1,000 1,137 1,337 2,121
Gther capital accounts 60,306 3,537 16,928 3,978 5,826 2,866 2,652 10,230 2,437 2,933 2,635 2,420 4,174
TOTaL LIABILITISS aND .
CaPITaL ACCOUNTS 28,511,901 1733,337 3,405,735 1741,702 2,551,912 1478,021 1166, 660 L,842,557 1098,50L 662,289 1093, 742 850,472 2,836,420
Commitments to make industrial
advances 11,573 92 39 2,175 393 1,005 113 - 1,702 - 1,866 - L,183
F. k. notes outstanding  13,017,2L8 952,26} 2,906,206 909,L07 1,207,752 835,964 &20,L98 2,539,56L 553,L01 322,630 450,678 235,532 1,430,302
Collateral for F.K. notes
held by F.k.Agents: ,
Gold certificates 12,740,500 916,200 2,915,000 820,000 1,210,000 727,000 600,030 2,560,000 480,000 325,000 450,000 293, 500 1, Lk, 000
Eligible paper 6,375 520 5,530 200 -- 125 - -- -- - == == ==
U.S.Gov't securities 365,000 50,000 -- 100,000 - 125,000 39,000 -~ 35,000 -- 9,000  -- ==
waTURITY DISTRIBUTION OF BIiLLS .ND SECURITIES
Rithin 16 to 31 to 61 to 91 days to 6 months 1 to 2 2 to 5 Over
Total 15 days 30 days 60 days 30 days 6 months to 1 year years years 5 years
Bills discounted 11,314 7,320 1,300 1,956 729 9 - - - -
Industrial advances 13,749 8, kol 455 121 1,323 1,045 1,335 733 138 --
U. 5. Government securities, ‘
direct and guaranteed 5,931,071 220,947 325,753 249,891 896,138 554,371 352,100 245,085 1,187,835 1,898,891

\l/ after deducting 430,467,000 participations
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Keleased for publication Friday morning, February 26,1943; not earlier,
ST.TELENT OF CONDITION

UF THE TWELVE FEDERaL RESERVE BANKS CUMBINED

(In thousands of dollars)

Increase or decrease

since
Feb, 24, Feb, 17, Feb, 25,
1943 1943 1942
ASSETS
Gold certificates on hand and due
from U, S. Treasury 20,441,281 - 1,001 =~ 61,236
Kedemption fund - ¥, K. notes 35,889 - L7 o+ 22,750
Other casn 382,063 - 16,57 + 18,772
Total reserves 20,859,233 - 17,915 + 10,286
Bills discounted:
Secured by U, 5. Gov't obligations,
direct wnd gu.ranteed 7,290 + 1,880 + 3,979
Uther bills discounted L, 02l - 1 o+ 3,L5,
Totul bills discounted 11,31, =+ 1,879 7,433
Industrisl advances 13, 7L9 - 136+ 5,250
U. S, Government sccurities,
direct and guaranteed:
Bonds 2,l35,861 - 40,979 + 865,875
Notes 1,215,885 - 15,000 + 527,385
Certificates 785,875 - 10,500 + 785,875
Bills 1,489,450 +202,4,11  +1,189,450
Totul U, S. Government securities,
direct and guarantsed 5,931,071 +135,932  +3,568,585
Total bills and securities 5;956,15h +137,675  +3,6R1,268
Due from foreign banks L7 -- -
F. K. notes of othsr banks 15,307 + 1,043 + 18,421
Uncollected items 1,521,163 -174,838 + 319,892
Bank premises 29,179 - 16 - 1,555
Uther asscts 30,538 - 571+ 40,930
TUTAL wsSETS 28,511,901 - 5k, 616  +4,093,242
LIABILITIES
F. K. notes in actual circulation 12,511,483 +32,553% +1,,005, 545
Depositss '
iember bank-reserve account 12,917,205 -175,73L + 336,032
U, S, Treasursr-general account 253,178 + 70,048 - 5Lo,251
Foreign 801,531 - 801 + 151,844
Uther 268,971 + 12,806 - 135,371
Total deposits 1l, 345,835 - 93,681 - 127,946
Deferred availability items 1,254, 8LL - 45,717 + 199,956
Other liasbilities including
acerued dividends 4,921 + 517 + 1,182
TOTAL LILBILITIES 28,116,933 - 56,328  +4,078,737
CaPITAL ACCOUNTS
Capital paid in 146,822 + 9 + 3,737
Surplus (Scction 7) 160,411 -- + 2,909
Surplus (Suction 13b) 26,829 - + L8
Other capital accounts 60,906 + 1,703 + 13,811
TOTAL LI.BILITI&SS AND CuPIT.L ACCGUNTS 28,511,901 - 54,616  +,099,242
hatio of total reserves to deposit
and ¥, k, note liubilities combined 77. To - - 13,0%
Comnitments to make industrial advunces 11,573 + 810 = 3,348
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Form F, R. 283%b
STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON- FEBRUARY 2k, 1943
{In thousands of dollars)
ASSETS
Total Boston WNew York  Phila. Cleve, Rich. atlanta Chicago St.Louis  Minn. Kans.Cy. Dallas San Fran.
Gold certificates on hand and due

from U. S. Treasury 20,441,281 1151,7% 6,077,731 1212,46) 1,825,201 1020,11L 8L7,565 3,634,615 736,736 LS55, 7Ll 719,18l 563,LL5 2,196,721

Kedemption fund - F.R.notes 35,889 2,73 1, 561 5,835 663 6,968  2,L,76 91,  5,0L5 L7 L6 765 8,035
vther cash 382,063  3L,383 85,471 22,822 L6,505 18,742 18,251 61,054 16,824 8,994 13,109 11,518 Lk, 390
Total reserves 20,859,233 1188,876 6,164,763 121,126 1,872,3& 1045,82l, 8&8,292 3,696,533 758,605 L6L,882 733,039 575,728 2,249,146

Bills discounted:
Secured by U. S.Gov't obligations,

direct and guaranteed 7,290 520 5,530 200 790 125 -- -- -- -- - 125 --
vther bills discounted L,02) -- 1,708 380 392 172 140 488 120 88 112 120 304
Total bills discounted 11,31} 520 7,238 530 1,182 297 140 L88 120 88 112 245 ~Bdﬂ
Industrial advances 13, 749 966 608 4,511 1,254 585 397 103 7 36 1,209 29 3,711

U.S. Government securities,
direct and guaranteed:

Bonds 2,135,861 179,830 647,963 191,602 229,972 143,778 109,472 301,567 116,887 71,147 115,723 95,615 227,305
Notes 1,219,885 90,057 324,503 95,954 115,172 74,508 5L,822 151,026 58,537 35,630 57,957 L7,886 113,833
Certificates 785,875 58,018 209,050 61,816 74,195 18,000 35,319 97,294 37,711 22,954 37,335 30,848 73,335
Bills 1,189,450 59,155 68,883 57,LLS 69,940 L6,513  30,L08 357,928 52,055 26,836 L1,783 24,266  7L,188

Total U, S. Gov't securities,

direct and guaranteed 5,931,071 387,060 1,830,399 L406,817 489,279 317,799 23%0,021 907,815 265,190 156,617 252,798 198,615  L88,661

Total bills and

securities 5,956,13L 388,5L6 1,838,245 411,908 191,715 318,681 230,558 908,406 265,317 157,074 254,119 198,889  L92,676
Due from foreign banks L7 3 1/ 18 5 L 2 2 6 1 * 1 1 b
e-K. notes of other banks 15,307 665 5796 LOTh 2108 10L13 3,65 %560 3,176 i»bhi 5’685 1,111 Efggo
ncollected items 1,521,463 146,927 363,819 75, 2 171 836 9L,L37 S8, hgg 219 9&% 05 026 34,83 70,108
Bank i 2, . s , , 190 1, 6 1 ol
Other' assets guals  w{il  o3:9% ?ﬁ L3 ok LIE 55 8% AT g 2 762
TUTAL ASSETS 28,511,901 1733,887 8,405,735 1741,702 2,551,912 1478,021 1166,660 L,38L2,557 109J,50q 662:2891093r7b2 850,b72 2,886,420

*Less than $500. 1/ After deducﬁing $29,000 participations of other Federal Ressrve Banks.
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