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CONDITION OF THE FEDERAL RESERVE. BANKS

During the wesk ended January 27 membor. bank reserve balances increascd
$122,000,000, Additions to momber bank rescrves arosc from decroases of
2252,000,000 in Treasury deposits with Pederal Rseserve Banks and $127,000,000
in nonmember deposits and other Federal Rescrve accounts, and an incroasc
of $L6,000,000 in Treasury currency, offsst in part by deergases of $20%,000,000
in Reserve Bank credit and $11,000,000 in gold stock and ineruases of $dk,000,000
in meney in circulation and $%,000,000 in Tressury cash, Sxcéss roscrves of
membsr bunks on Jenuary 27 wors ostimated to bu approzimatJiy $52,050,000,000,
an increasc of $90,000,000 for thoe weck,

The principal chenge in holdinis of bills and sccuritics was a doceroase
of $89,000,000 in United States Government sccuritics, Bonds decrcasgd
$54,000,000, notes §20,000,000, znd bills 842,000,000, whilc certificatos
increased $31,00G,000,

Chenges in mombor bank rescrve balances and relsted items during the wecek
and the year eonded Januery 27, 1943, were cs follows:

Increase or decrease
since

Jsn, 27, Jan, 20, Jan. 28,
1943 1943 1542

(In millions of dollars)

Bills discounted 10 - + 6
U. S. Government dirsct oblipgations 5,083 - 90 +3, Ll
U. 8. Govermment guarantued obligutions L6 + 1 + L2
Industrizl advances (not including 12 million

commitments - January 27) 12 - + 3
Other Rasorve Bank crodit 2ho -115 + 157
Total Reserve Bank crodit’ 5,992 -20% +3,653
Gold stock 22,592 - 11 - 52
Tressury currcncy 2,793 + 116 + 537
Membor bank rossrve bolonces 15,278 +122 + 203
Money in circulstion 15,438 + 8L +1y,341
Tressury cash 2,199 + 3 + 3
Tressury doposits with F, R. Benks 122 -252 - 180
Nonmember depositvs znd other F.H. sccounts l,h59 ~127 - 230
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b ]

? _ (In thousands of dollars) )
BIABILITIES Total Boston MNew York  FPhila. Clave. kich. Atlanta  Chicago St.Louis  Minn. Kans.Cy. Dallas San Fran.

F. k. notes in actual cir- : '
culation 12,156,645 883,425 2,731,871 " 86k,112 1,142,808 779,823 sLL,909 2,L3L4,512 513,035 306,482 L25,183 24,802 1,295,683

Deposits:

sember bank-reserve acct. 13,277,860 672,7L) 1,803,158 * 696,025 1,076,027 ©5L3,698 508,951 1,960,817 L50,491 278,190 504,605 185,351 1,297,303
’ 6

U.5.Treasurer-general acct. 122,252 Y. 114,302 613 575 18 507 759 538 52l N 267 2,433
Foreign 793,661 23,635vlﬁé71,065 66,111 64,023 29,924 24,357 8L,900. 20,877 15,310 19,485 20,877 53,099
Other 387,56l - 5,681 211,219 9,762 61,242 9,045 5,499 6,728 13,029 13,483 : 3,241 2,241 L5,394
Total deposits 144,581,437 702,100 5,500,2k) 772,511 1,201,867 583,285 539,31k 2,05%,2ck . L8L,935 307,507 528,005 509,736 1,398,729

beferred availability items 1,078,343 93,219 234,949 72,512 137,644 81,561 L6,206 153,190 53,489 21,767 L7,154 36,158 95,194

Cther liabilities including

accrued dividends 3,833 527 533 - 5L7 %37 399 195 L78 155 165 182 154 151
TOTAL LIABILITIES 27,820,25¢8°1681,271 3,467,597 1699,682 2,482,706 14)5,068 1130,624 1;,641,38L 1051,59L 635,921 1000,52L 790,850 2,790,037

CsPITAL ACCOUNTS ) - o :
Capital paid in 146,765 9,523 53,680 11,739 15,206 5,920 5,232 16,386 L,578 3,151 L,775  L,L75 12,100
Surplus {Section 7) 160,411 11,160 58,001 15,670 . 1L,767 5,236 5,725 22,925 L,966 3,221 3,612 1,083 11,044
Surplus (Section 13b) 26,329 2,874 7,070 4,293 1,007 z 2L, 717 1,429 5320 1,000 1,137 1,307 2,121
Uther capital accounts 52,010 2,887 14,249 3,363 L,952 2,38 2,021 9,204 2,195 2,659 2,321 2,059 5,352

TOTAL LIsBILITIES AND

CAPITAL ACCOUKTS 28,206,273 1710,715 8,600,597 1734,8,,7 2,518,638 1L461,816 1144,719 4,651,328 1063,863 645,952 1012,370 802,774 2,818,654

Commitments to make industriel

advances 12,170 119 211 1,596 330 1,006 118 -- 1,633 -- 2,296 - L,861

F. K. notes outstanding 12,710,200 914,462 2,891,486 876,259 1,176,706 826,867 591,397 2,471,428 5@1,321.313,516; Lho,031 279,8L8 1,386,885
Collateral for F.k.notes A T o - a
held by F.k. agents:

Gold certificates 12,474,000 868,000 2,915,000 795,000 1,180,000 727,000 565,000 2,500,000 LB0,000 315,000 LLO,000 285,000 1,Lol,000
Eligible paper - 5,815 . .810 1,830 . 115 - 35 - -- -- - 25 -- --
U.S. Gov't securities 385,000 50,000 - 100,000 -- 125,000 30,000 - 75 ,000 - 5,000 - --
. i A
MATURITY DISTRIBUTION ‘0B BILLS AND SECURITIES
Within 16 to 31 to 61 days to 91 days %o 6 months 1 to2 2 to 5 Over
Total. 15 days 30 days 60 days 90. doys " 6 months to .1 ysar years = years 5 years
Bills discounted 10,398 5,498 1 2,351 2,528 18 2 .- - -
Industrial advances 11,906 7,516 30l 273 953 588 1,302 865 | 105 -
U. 5. Government securities, o ' ' - ‘ T
direct and guaranteed 5,729,476 561,382 76,127 293,060 86,805 253,582 62,100 2L1,575 1,292,53L 2,178,811

l//After deducting $421,92/;,000 participations of other Federal Reserve Banks.
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Keléased for publication Friday monring, January 29, 19L3%; not earlier,

STATEMENT OF CONDITION
UF THE TWELVE FEDERAL KESEKVE B.iNKS COMBINED
"(In thouseands of dollars)

Increase or decrease

since
Jan, 27, Jan. 20, Jan, 28,
1943 1943 1942
ASSETS
Gold certificates on hand and

due from U. S, Tréasury - 20,493,279 - 5,002 - 28,737
kedemption fund - F. h. notes 32,980 + 1,775 + 21,785
Other cash L2l,309 - 14,299+ 52,854

Total reserves 20,951,568 - 7,526 + 15,902
Bills discounted; . .

Secured by U, S, Gov't obligations, .

direct and guarenteed 6,365 - 835 + 3,277

Other bills dizcounted 11,033 996+ 3,176

Total bills discounted 10,398 + 161 + 6,453
Industrizl advunces 11,906 - 567 + 2,882
U, S, Government securities,

direct and guaranteed:

Bonds - 2,717,788 54,267 +1,167,633

Notes 1,3%21,31) -23,7h5° 628,814

Certificates 1,079 ,L:00 +31,,00 +1,079,400

Bills 610,974 41,8l + 610,974
Total U, S, Government sscurities,

“direct end guaranteed 5,729,476 -88,156 +3,,86,821
Total bills and securities 5,751,780 -38,862 +%,,,96,156
Due from foreign banks I L7 - -
¥, k, notes of other banks 52,L99 - 65,918 .. +.20,596
Uncollected items 1,318,162 -139,607 +323%,525
Bank premises 39,256 - 1L - 1,503
Other asscts 92,961 - 183 + 16,775

TOT..L 4SSETS 28,206,273  -2L3,110 +3,931,L51

LIABILITIES
F. K. notes in actual circulation 12,156,645 +38,351 +3,926,520
Depositsy

Member bank-reserve account 13,277,860 +121,577 + 203,252

U. 8. Treasurer-general account 122,352 -251,389 - 179,797

Foreign 793,661 - L2,379 + 77,601

Other 387,56l - 86,952 - 275,561

Totul deposits 14,581,437  -259,143 - 17l,505
Deferred svailability items 1,078,343 - 24,628 + 166,622
Other liasbilities including

accrued dividends 3,833 + 188 + 981
TOTAL LI.BILITIES 27,820,258 -2L5,232  +%,919,618

CAPITaAaL 4CCOGUNTS
Capital paid in 146,765 + 87 + % ,86%
Surplus (Section 7) 160,411 - + 2,909
Surplus (Section 13b) 26,829 -- + L8
Other capitul accounts 52,010 + 2,035 + 5,01%

TOTal LL.BILITIES AND CAPITAL 4CCCUNTS 28,208,273 -203,110 +%,931,051
katio of total reserves to deposit

and . k, note liabilities combined 78.1% + W% = 12,5%
Commitments to make industrial advances 12,170 + L96 = 2,102
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Form E. k. 28%b STATEMENT OF CONDITION OF THE FEDERAL KESERVE BANKS ON JANUARY 27, 1943
-(In' thousands of dcllars)

ASSETS
Total Boston New York  Phila,  Cleve, Kich. Atlanta’ Chicago St.Louis dinn. Kans.Cy. Dallas San Fran.
Gold certificates on hand and due _ A , ' ) ,
from U, S. Treasury 20,493,279 1116,8L9 6,704,608 1171,729 1,757,071 973,331 796,179 3,593,88L 682,767 k33,302 668,239 521,14, 2,070,174
Kedemption fund - F.k.notes 33,80 . 2,953 1,416 5,298 918 = 7,472 1,666 1,186  L,123 177 302 316 8,153
Uther cash 1—‘2&'509 LFO ;37)-4- 95 :953 26 :982 ) 55 1068 23 :973 27 3687 )4-7 )013 21 :556 9)391 12 :306 15 :5}4—7 )—la :459
Total reserves 20,951,568 1160,176 6,801,977 120L,009 1,813,057 1004,776 825,532 3,642,083 708,LL46 hl2,870 680,347 537,007 2,130;788

Bills discounted:
Secured by U.,S. Gov't obligations,

direct and guaranteed 6,365 810 L ,630 115 ) 35 - - — - 25 - 10
Other bills discounted L;,03% -- 1,708 380 Lot 172 10 1,88 120 88 112 120 30L
Total bills discounted 10,393 810 6,5%3 Los 9li1 207 1L0 483 120 88 137 120 31l
Industrial advances 11,906 457 611 4,488 850 675 L65 105 7 263 730 29 3,071
U. S. Government securities, :
direct and guaranteed:
Bonds 2,717,788 200,530 726,541 214,330 257,364 16L,8%6 121,727  %34,823 130,076 79,561 129,16L 106,567 252,249
Notes 1,321,314 97,491 353,224 104,201 125,121 80,140 59,150 162,781 63,242 38,682 62,008 51,808 122,636
Certificates 1,079,400 79,643 283,554 85,12k, 102,215 65,467 L8,3Lh5 132,979 51,%61 321,593  51,3¢7  L2,%2L 100,183
Bills 610,97h - 35,058 101,518 .30,905 28,276 28,028 . 13,652 , 223,55 36,318 15,757 19,291 . 11,693 __ 59,939

Total U.S. Govtt securities,

direct and guaranteed 5,729,476 112,722°1,169,837 134,560 512,976 338,471° -2h7,90L - B5lr,137 283,297 165,578 2£2,590° 212,397+ 535,007

Tctal bills and

securitics 5,751,780 L13,989 1,476,986 L3y,5L3 514,767 239,353 2L8,509 854,730 283,L2l 166,034 263,507 212,546 538,392
Due from foreign banks L7 3 118 5 L 2 2 6 1k 1 1 L
F.K. notes of other banks 52,h99 971 3,779 1,230 1,82 17,190  -L,29% L,216 2,924 1,313 6,551, . 1,L62 6,982
Uncollected items 1,318,162 126,48l 284,122 77,918 175,358 91,727 60,686 176,063 62,531 31,583 Sh,097 16,980 130,61
Bank premises 39,256 2,722 9,323 L, 755 4,317 2 0LO 1,722 2,911 2,110 1,309 2,802 1,054 2,691
Other assots 92,961 6,370 23,892 7,387 9,653 5,728 ¢ 3,97h . 11,219 . L,h27 2,038  L,565 3,72k . 9,184

TOTAL ASSETS 28,206,2731,710,715 8,600,597 1734,3L7 2,516,638 1461 ,816 11LL,719 1,691,328 1063,86% 6L5,952 1012,370 802,774 2,318,635,

*Less than $5C0. l//After.deduqting 829,000 participations of other Federal Reserve Junks.
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