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STATEMENT FOR THE PRESS

Released for publication Board of Governors
Friday morning, Jan, 8; of the Federal Keserve System
not earlier, . January 7, 1943

CONDITION OF THE FEDERAL RESERVE BuNKS

During the week ended January 6 member bank reserve balances increased
$676,000,000, . Additions to member bank reserves arose from decreases of $533,000,000
in Treasury deposits with Federal Reserve Banks, $14,000,000 in money in circulation,
$2,000,000 in Treasury cash, and $153,000,000 in nenmember deposits and other
Federal Reserve accounts, and an increase of $32,000,000 in Treasury currency,.
offset in part by decreases of $50,000,000 in Reserve Bank credit and $1l,000,000
in gold stock, . Excess reserves of member banks on January 6 were estimated to be
approximately $2,3%30,000,000, an increase of $5670,000,000 for the week,

The ﬁrincipél change in holdings of bills and securities was an increase
of $443,000,000 in United States Government securities. Bonds increased ’
$3,000,000, notes $1,000,000, certificates $8,Q00,000, and bills $31,000,000.

Changes in member bank reserve balances and reluted items during the week
and the year ended Junuary. 6, 1943, were as followss

Increase or decrease
since

Jan, 6, Dec, 30, Jan, 7,
I - oke 19k

(In millions of dollars)

Bills discounted L - 1 -
U, S, .Government direct obligations 5,995 + )2 +3, 746
U, 8, Government guaranteed obligations 237 + 1 + 22
Industrial advances (not including 12 million

commitments - January 6) 12 - 2 + 2
Other Reserve Bank credit 329 - Q2 + 211
Total Reserve Bank credit 6,378 - 5 +3,992
Gold stock 22,712 -1 - 30
Treasury currency 3,660 + 32 + 412
Member bank reserve balances 13, L6k +676 + 747
Money in circulation 15,393 - 14 +;,28L
Treasury cash 2,192 - 2 - 28
Treasury deposits with F.. R, Banks 273 -5%8 - 30
Nonmember deposits and other F, R.. accounts 1,428 -153 - 239
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Form F, R. 28%c

ST&TEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS, ON JANUARY 6, 19h3
(In thousands of dollars) .

LIABILITIES Total Boston New York © Phila, Cleve, kich, atlanta Chiéago‘St.Louis Minn. Kans.Cy. Dallas San Fran,
F. R. notes in actual cir- ) o . o i _ .o
c%latlon 1z, 177,h57 878,582 2,778,122. 848,278 1,135,407 783,163 5u8,182 2.h2L,9h0 512,58h 304,706 429,116 251,25, 1,286,123
Debosits: o ‘ C T , - ‘ T
liember bank-reserve acct.13 ho},(}; ,688,558'5,187b6h3 680,208 992,881 532,418 507,896 1,872,028 h63,78h 277,L61 503,770 499,165 1,257,921
U.S.Treasurer-general acect. 275,057 16,602 54,627 9,519 29,392 13,63 9,104 - 34,141 12,296 13,025 ° 29,342 13,210 38,156
Foreign 802,606 21,088 1/372,721 67,716  €4,%L 31,036 2,688 . 86,056 21,161 15,518 - 20,456 20,456 53,816
Uther __§§9,528 7,162 ~ 189,929 9,667 75,202 9,870 L,393 ' - 2,605 14,940 12,181 10,016 -51997 47,466
Total deposits 1,909.22L 736,410 5,734,920 757,110 1,163,069 535,967 5L6,681 1,99L,830 512,181 318.185 563,584 537.928 1,337,359
Deferred availability items 1,137,323 112,301 228,726 71,368 113,626 91,478 18,166 178,061 58,869 25,174 99,636 L8,L63 101,455
Other 1liabilities including - . . o o
accrued dividends 3,201 ° 483 33 251 29 351 117 469 65 2he - 451 58 67
TOTAL LIABILITISC 28,227,205 1727,776 3,772,166 1687,007 2,412,351 1L61,9% 1143,1L6 1,595,300 1083,659 648,307 1052, 787 837,703 2,785,004
CAPITAL aCCOUWTS - Co : . .
Capital paid in' 146,329 . 9,493 53,658 11,747 15,100 5,890 5,200 16,341 L,551 3,083 L, 731 L,L57 12,078
Surplus (Section 7) 160,411 11,160 56,001 15,670 1k, 767 5,236 5,725 22,925  l,966 3,221 3,613 4,083 11,04y
Surplus (Seccior 1%b) 26,829 2,874 7,070 4,393 1,007 3,2l4 717 1,429 550 1,000 1,137 1,307 2,121
Other carital nacscunts 43,11} ,579 13,055 3,039 L, 98 2,132 2,270 8,729 2,084 2,935 2,125 1,913 3,055
TUTAL LIaBauLIT1E8S aND .
CAPITAL LCCOUMTR 28,608,388 1755 882 8,92%,950 1721,856 2,447,823 14,778,461 1157,058 L, &k, 724 1095,850 658,146 106l4,393 8L9,L63 -2,513,302
Commitments to make industrial - - - . ‘
asdvances - 11,893 119 261 1,421 357 1,007 135 - 1, 633 - 3,016 == 3,3LL
Y Re notes outstunding ~,077,368' 908,684l 2,903,%30 874,518 1,175,258 328,128 582,343 2,470,167 ©Shl,28L 310,549 Lh0,217 277,061 1,365,860
Collateral for F.k.notes -
held by F. k. Arents: ‘
Gold certificates | 12,172,000 £98,000 2,915,000 725,000 1,120,000 727,000 555, ')oo 2 530 000 489,000 315,000 L:0,000 283,000 1,38l,000
Eligible puper . 1,745 200 . 1,430 25 - *25 - - -~ - 65 - -—-
U.S,Gov' ¢ seccurities 355,000 20,000 - 100,000 - 125,000 30,000 - 75,000 - 5,000 - -
MaTURITY DISTEIBUTION OF BILLS ND SECURITI&S ,
~ Within 16 to 31 to 4l to 91 days to 4 months 1l to 2 2 to 5 Over
“Total 15 days 30 days 60 days 90 davs 4 months to 1 yeuar years years ' 5 years
Bills di.scnounted h!&gs 2,710 53 1,506 196 . ' 13 ' "2 - - -
Industrial advances 12,311" 2,671 , L3 156 339 370 1,313 865 149 | -
U. S, Government ssegzuritiecs, N ' - ’ :
direct and guuruntced 6,032{170 114,752 518,182 330,794 245,102 300,875 614, 700 241,575 1,405,428, 2,260,766

E/'After deducting $428,381,000 participations of other Federal Reserve Banks.
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Form F, R. 283%a .
Releused for publication Friday morning, Jenuary $,1943%; not earlier.
STATEMENT OF CONDITION '
CF THE TWELVE FEDERaL KRuSERVE BANKS COMBINED
(‘In thous.nds of dollurs)
Increase or decreass

since
Jan, 6, Dec. 30, Jun, 7)
| 1943 1912 1942
A “;E ETS p —E——
Gold certificates on hund and ) )
due from U. S, Treasury 20,511,278 - 12,003 + 21,261
Redemption fund = ¥, K. notes. 32,248 + 687 + 18,579
Uther cash 360,151 + 26,380 + 63,738
Totul reserves 20,703,677 -+ 15,05, + 103,543
Bills discounteds ° | '
Secured by U.S, Govtt obligutions,
direct and guarantsed 1,945 - 26 - L6
ther bills discounted 2,540 - 8 + 411
Tot.1 bills discounted L,L8s - 273 & 365
Industrial advances 12,311 - 1,683 + 2,692
U. S. Government sccuritivs,
direct und guarontecd: v
Bonds 2:7 2: 581 + 3'9250 . *15325) 776
liotes “1,345,059 + 1,000 + 567,7%
Certificates 1,041,000 + 3,000  +1,041,000
Bills 853,5%0 + 31,013 + 813,160
Totul U, S, Government swcuritiss,
direct and puaranteed 6,032,170 + 43,263« 43,777,685
Totml’bills and securities 6,048,966 + 41,302  +%,780,752
Dus from foreign buinks L7 - -
¥. K. notes of cher banks . 60,529 + 8,471 o+ 21,115
Uncollcctsd items 1,466,371 -226,33, + 167,913
Bunk premiscs 29,27 - 706 - 1,482
Othur assots 90,019 + 1,655 + 15,001
TUTAL #SSETS 28,608,388 -160,548  +L,L17,857
LIABILITIES
F, k. notes in actuul circuluticn 12,177,457 = 10,765  +3%,998,700

Depositss :
lierber bank-reserve zccount 13,163,733 +5675,720.° * " 7L6,979
U, S. Treusursr-gzencral account 273,057 -538,278 - 390,197
Foreign 802,506 - 3,636 + 15,22
Other ) 360,329 -1%9,419 - 218,356

Totzl deposits 1i,509,.22hF - 5,613  + 153,668
19137:523 '13h1782 257s079

Deferred availability itews
Other liabilities including
sceorucd dividends 2,201 - 1,868 + 651

TOTAL: LI.BILITIES 28,227,205 -156,023  +4,410,008
CAPITAL ACCOUNTS

Capitil puid in 146,329 + 298  + 3,642

Surplus (Section 7) 160,411 + 2,909 + . 2,909

Surplus {Scetion 13b) 26,829 + 43+ L9

Other cupitul accounts 48,1 - 7,775 * 1,1%
TU2AL LILBILITIES AND CaPITuL ACCOUNTS 28,608,888 ~-160,548  +4,L17,857

hatic of total ressrves to deposit
and ., K. note liabilitics combined T7.2% + 1% - 135
11:893 + l,lh? - 2:9A1

Comaitments to make industrial advances

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Form F, R, 28%b

ASSETS

STATEMENT OF CONDITIUN OF THE FEDERAL K&SEKVE BANKS ON JANUARY 6, 19&3
(In thousands of dollars)

_ Total Boston Necw York  Phila, Clove, Rich, atlarta Chicago St,Louis  Minn., Kans,Cy. Dallas San Fran.
Gold certificates on hand and duc ‘ A ‘
from U, S. Treasury 20,511,278 1134,169 6,912,686 1138,654 1,702,065 972,418 795,927 3,390,628 711,318 LL6,629 687,540 546,015 2,073,229
kedemption fund - F.K.notes 32,248 1,150 1,282 5, 665 1,140 7,555 1,842 1,409 4,292 202 352 358 (121
Other cash 360,151 35,302 70,876  2L,3L0 Le,olly 22,677 27,682 38,270 20,834 8,35 12,968 15,989 36,80
Total reserves 20,903,677 117k,621 6,98L,82) 1168,659 1,7.5,2L5 1002,650 825,451 3,430,307 T736,3LL L55,156 700,860 562,362 2,117,194
Bills discounted: :
Secured by U,5, Gov't obligations, ‘
direct and guaranteed 1,945 200 1,430 25 190 25 - -- -- o= 65 -- 10
Uther bills discounted 2,540 -- 1,062 elo 27 110 87 305 75 55 72 73 %%3
Total bills discounted L, 185 200 2,lge 265 L61 135 87 305 75 55 157 15 200
Industrial advances 12,311 L2 611 Ly, 606 815 677 L9l 110 61 347 60 30 L,031
U. S, Government sccurities,
direct and guarantcced:
Bonds 2,792,581 205,993 743,121 220,475 264,787 168,85 124,892 343,309 133,507 81,831 132,771 109,LL7 258,§8h
Notcs 1,315,050 99,220 360,33 106,191 127,536 81,334 60,15 165,355 &L4,303 39,LlL 63,950 52,715 12h,J§l
Certificates 1,041,000 76,790 273,830 82,187 93,706 &2,0L6 L6,557 127,976. 9,765 30,50k  L9,L93 h0,7§9 96, 394
Bills 853,550 - L,863 199,403 39,569  l7,611 26,h50 22,245 3U3,062 32,939 11,95 31,31 15,958 38,005
Total U, S, Gov't securitics, ) 2R . - . . : .
diroct and guarantosd 4,032,170 L26,371 1,586,738 Lk8,L22 538,670 335,585 253,850 579,702 280,517 163,703 277,605 218,949 517,55k
Total bills and | E
Securitics 6,0.8,966 L27,543.1,589,841 453,293 539,946 3Lo,LoL 254,428 980,117 280,653 164,105 277,802 219,052 521,785
Due from foreign banks. 47 3 1/ 18 5 h 2 2 6 R S o1 1 b
F. R. notes of other banks 60,529 1,252 5,839 2,037 3,680 . 12,720 . 5,520 5,878  L,520 2,28 5,768 2,77 8,545
Uncollected items 1,466,371 141,647 310,540 86,140  145,Lh62 114,102 . 66,031 214,370 7965 32,607 72,768 60,562 15&,077
Bank promises 39,279 2,722 9,823 L,755 4,326 3,046 1,726 2,917 2,110 1,309 2,802 1,05 ?’67%
Other assets 90,01 . = 6,294 . 23,315 6,567 9,156 5,540 3,900 11,129 1,237 2,721 L,392 3,562 9,008

TOTAL ASSETS

xLess then $500. 1/ After deducting $29,000 participations of othrer Federal Keserve Banks. .
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26,608,808 1753,502 8,523,950 1721,856 2,117,825 179,461 1157,055 L, 64k, 724 1095,830 658,146

106l 393 8L9, 463 2,813,302





