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CCHDITION OF THE FEDERAL RESEKVE BANKS

buring the week ended December 23 member bank reserve balances decreased
$388, 000, 000, Reductions in member bank reserves arose from increases of
$237,000,000 in money in cireculation, $i8l;,000,000 in Treasury deposits with Federal
Keserve Banks and $27,0.0,000 in nonmember deposits and other Federal keserve
accounts and a decrease of $9,000,000 in gold stock, offset in part by increases
of $237,000,000 in Reserve Bank credit and $129,000,000 in Treasury currency and a
decreuse of $2,000,000 in Treasury cash, Excess reserves of member banks on December
2% were ostimated to be approximately $2,190,000,000, a decrcase of $450,000,000
for the weck,

The prineipal change in holdings of bills and securities was on increase
of $90,023,000 in United Statés Government sscuritics, Bonds increased $35,200,000,
certificutes $7,000,200 and bills $48,000,000. :

Changes in member bank reserve balancss and related items during the week
and the ysar ¢nded Docember 23, 192, were as follows:

Increease or decreuse
since

Dec, 23, Dec, 16, Dec; 2k,
19)2 19/2 1941

(In millions of.doliars)

Bills discounted - 10 + 1 + 3
U, S. Government dircet obligzations 5, %L + 88 +3,356
U. S, Government guarsnt:ed obligations 33 + 2 + 28
Industrial advances (not including 11 million ‘

commitments - December 23) ' 1l - 1 + L
Other Reserve Bunk orcdit 641 + 18 +  Lo2 -
Total Rescrve Bank credit 6,292 + 237 +3, 793
Gold stock ‘ 22,735 - 9 - 15
Treasury currency 3,569 + 129 + 325
Membor bank roeserve balances 13,129 - 388 + 682
loney in circulation 15,329 + 237 +);,105
Treusury cash 2,182 -~ 2 - 13
Treasury deposits with F, R, Banks W7 + 1,84 - L11
Nonmember decposits and other F. K. accounts 1,4% + 27 - 260
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STATEMENT OF CONDITION OF THE FEDERAL R&SERVE BANKS ON DECEMBER 23, Ighe
(In thousands of dollars)

LIABILITIES Total Boston New York  Phila, Cleve,” Rich, Atlanta’ Chicago St,Louis  Minn, Kans.by. Dallas San Fran.
F. K. notes in actual cir- . : '
Dculation 12, 15&,906i 885,197 2,802,311 852,368 1,138,611 785,038 41,944 2,L09,707 510,254 300,254 426,401 <hk,517 1,253,08L
epesits: ) . . N -
dcmber bank-reserve acct.13,129,945 716,546 4,902,811 652,870 968,%3L 529,129 475,309 1,838,719 453,902 267,3L7 516,969 472,039 1,285,370
U.S.Treasurer-general acct. }97,054 . 535 ;88,817 871 533 523 1,385 600 511 783 1,175 278 1,0L3
Foreign 795,042 21,509 1/355,939 69,159 66,306 31,711 25,225 87,927 21,621 15,856 20,901 20,9501 54,957
Vther 296,27 17,256 207,268 13,336 73,590 11,L17 3,505 7,921 1L,207 12,051 2,248 2,835  LO.Ti3
Total deposits 14,817,168 748,846 5,954,835 736,266 1,108,763 571,780 505,42k 1,985,167 190,241 296,037 5L1,293 L96,103 1,382,715
Deferred availability items 103, 3&1 100,566 238,682 70,380 128,427 86,838 L5,525 168,10k 58,900 &4,076  5h,6L0 L3,017  B8L,186
vther liabilities including ,
accrued dividends 6,595 688 1,788 429 63L Ll2 228 T7 169 176 Lhs .. 296 L8
TOTAL LIaBLLITIES 28,082,310 1735,297 8,997,616 1690,LL3 2,576,535 1LLli,098 1093,2L1 1,563, 75 105,58 620,503 1022,982 783,953 2,725,001
CaPITal ACCUUNTS . S,
Capital paid in : 145,999 - 9,486 53,650 11,747 14,878 5,882 5,187 16,306 4,533 3,075  L,722 L,L%2 12,081
Surplus (Section 7) 157,502 10,942 56,651 15,171 - 14,3L6é 5,236 5,725 22,925 4,966 3,152 3,013 3,976 10,732
Surplus (Ssction 13b) 26,781 2,874 7,070 4,393 1,007 3,24L 713 1,429 530 1,000 1,137 1,263 2,121
Other capital accounts 55,327 2,982 15,650 3,371 5,353 2,400 2,640 9,233 2,278 2,753 2,303 2,175 ),a&9
TOTAL LILBILITIES AND .
CAPITAL ACCOUNTS 28,467,919 1761,588 9,130,577 164,625 2,412,019 1460,860 1107,506 L,613,850 1071,371 630,523 1034, 757 795,799 2,75h4,0LL
Commitments to make industrial
advances 10,850 153 28h 1,497 291 1,108 135 -- 1,687 - 1,606 == 3,399
F.R. notes outstanding 12,607,792 905,488 2,503,491 871,138 1,171,422 816,375 577,539 2,457,397 537,180 306,047 LL1,509 273,631 1,3L6,375
Collateral for F.R.notes ’
held by F.R.agents: ' :
Gold certificates 12,398,000 888,200 2,915,000 795,000 1,180,000 727,000 550,000 2,470,000 kS2,000 310,000 440,000 277,000 1,36l,000
kligible paper 5,210 120 L, 360 L90 -- 15 - - L5 - - 160 --= -
U.B.Gov' t securities 355,000 20,200 - 100,000  -- 125,000 30,000  -- 75,000 == 5,000 == --
h MATURITY DISTRIBUTION OF BILLS AND SECURITIES
Within 16 to 31 to é1 to 91 days to 6 months l1to2 2to5 Over
. ) Total 15 days 30 days 60 days 90 -days 6 months to 1 year years years 5 years
Tl discounted 10,40k 7,563 1,100 27, 1,570 L7 - - - -
ndustrial advances )
U, 5. Government securities, 14,093 9,897 L5k 528 515 3?8 ‘%’281 1,009 b13 o
direct and guaranteed 5,626,897 719,326 135,956 558, 569 163,565 * 255,495 550,938 241,575 1,392,807 - 2,248,666

l/lﬁfter deducting $437,736,000 participations of other Federal heserve Banks.
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Released for publication FridaYsmqrning, December .25,1942; not earlier,

STATEMENT OF CONDITION .
OF THE TWELVE FEDERL RESEKVE BANKS COMBINED

* (In thousands of dollars)

ASSETS "
Gold certificates on hand and
due from U, S, Treasury .
Redemption fund - F. R. notes
Other cash ] :
Totul roserves

Bills discounteds
Securecd by U, 3, Gov't obligutions,
direct and guaranteed
Other bills discounted

Totwl bills discounted .

Industrial "advances
Us S. Government securities,
direct und guarsnteeds
Bonds
Notes
Certificutes
Bills o
Total U, S. Government securities,
direct wund guurwnteed

Totul bills and securities

Lut from foreign banks

¥, R. notes of other banks
Uncollected items

Bunk premisecs

Other asscts

T (J'TAL nSSETS ’

-LILBILITIES

F. R. notss in actual circulation
Depositss . .
Member bonk-reserve account
U, S.Trecsurer-general account
Foruign
Other .
Total deposits
Deferred uvailubility items
Qther 1licbilitics including
" accrued dividends .
TOTsL LI.LBILITIES

C.PITal
Capit.l puaid in
Surplus (S:etion 7)-

Surplus (Section 1%b)

Othor capitul accounts

TOT.L LILBILITISES LMD CuPITal ..CCOURTS
Rutio of tot.l reserves to depbsit

wnd ¥, k. note liabilities combined
Commitments to maike industrial advunces

+CCOUNTS
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Increase or. decreuse

since
Dec, 23, Dec, 16, Dec. 2,
192 ' 19l,2 1941
20,539,652 - - 21,628 +  2L,63L
31,722+ 10,401 + 17,03k
32,388  + 28,825 + 110,629
20,895,762  + 17,%98 + 152,297
5,L28 + 1,018 + z2)
5,066 - 2+  3,101°
©ololgk. v+ 1,006+ 3,425
1,003 - k20 +  L,383
2,775,711 + 34,587 +1,320,2LkL
1,336,214 + .25 .+ 558,914
955,982 + 6,941 + 955,982
558,290  + 47,976 + 548,620
. 5,626,80T  + 89,75  +3,383,760
5,651,148l + 90,3%0 +3,%01, 568
L7 -- --
., 8L,55  + 2,575 + 18,639
1, Thly, 1047 ~ 85,657 + 525,718
- 40,023 - 36 - 1,120
8L,911 + 3,011 + [2,815
28,467,919  + 27,841  +4,129,917
12,154,906  +135,803  +3,952,823
133128’92#5 ‘388)14'42 i 6820078
L97,054 +1,83,937 - L410,611
795,042 - 6,777 - 13,925
396,027  + 35,357 - 216,601
14,817,468  +12L,375 +  Lo,9L1
1,103,341  -233,116 + 124,237
6,995  + 6 + 757
28,082,310 + 27,131 . +4,118,7%8
145,999 -+ 150 + 3,885
157,502 -- + L37
26,781 -— . N
55,327 + 560 + 6,841
28,467,319 + 27,841  +4,129,917
77,% . - 07%' - ‘1298%
10,850 + 142 - L,1l19



Form F. k. 28%b
STATEMENT OF CONDITION OF PHE FEDERAL RESERVE BANKS ON DECEMBER 23, 19)2.
(In.thousands of dollars)

ASSETS

Total 'Boston New York  Phila. Cleve, kich, Atlanta Chicago St.Leuis  Minn, Kans.Cy. Dallas San Fran,.
Gold certificates on hand and due. o '

from U, §. Treasury 20,539,652 1129, 631 7,180,99h 1128,848 1,652,163 929,348 720,317 3,604,533 682,671 428,975 658,060 L3l,340 1,939,722

kedemption fund - F.R.notes 31,722 1,253 1,771 5,874 1,26 6,704 1,930 ° 1,535 3,220 218 - 377 381 7,195
Uther cash’ 52,,388° 35,711 65,157 20,85,  39,2L0 18,029 25115 33,1L0 17,88 7,7% 7,718 18,lgo 37,27
Total reserves 20,895,762 1166,645 7,247,902 1155,576 1,692,667 95L,081 TL7,662 3,630,208 703,719 L36,9L5 666,155 501,211 1,984,151

Bills discounted:
Secured by U. S. Gov't obligations,

direct and guaranteed 5,428 120 4,360 490 250 15 - - L5 - 148 - --
Other bllls dlscounted 5,066 - 2,125 480 e 220 175 610 150 110 177 15 . 280
Total bllls discounted 10,L9L 120 6,485 970 Thly 235 175 610 195 110 325 145 380
Industrial advénces 1,093 L7 1 5,027 819 &l 50l 112 61 363 1,380 31 L, 03

Je 8. Government securities,
direct and guaranteedz

Bonds 2,775,701 211,332 707,667 211,409 246,333 181,755 131,117 31,074 132,487 75,138 136,404 112,972 237,977
Notes 1,336,21 101,733 340,663 101,770 118,585 37,518 63,116 164,192 63,780 . 35,17% 65,56 54,333 133,631
Certificates 955,982 72,785 243,723 72,811  ‘8h,8L2 62,612 145,158 117,469 . 45,630 25,873 46,579 33,908 99,182
Bills = © 553,990 3L,le2 173,175 34,727 L1,901 , 31,301 . 23,953 9,823 26,7% 12,325 2L,151 13,230. .L3,720

Total U, S. Gov*t securities,

Tirect and guarantesd 5,626,097 420,272 165,236 120,717 91,667 363,306 262,9l9 712,550 263,676 149,315 273,195 224,93 574,510

Total bills and ' - ) A . : - . .
securities 5,651,480l - 420,339 1,472,342 126,71k 193,230 364,235 263,628 713,260 ' 263,932 149,733 27L,903 221,669 © 573,92k

Due from foreign banks L7 3 1/ 18 5 . IR 2. 2 6 1 * 1 1 L
F. R. notés of other -banks 51,545 1,223 5,375 1,1,2 3,194 10,679  L,663 6,454  L,1h7 1,511 5,275 1,l9k 7,333
Uncollected items 1,70k, 147 164,26, 374,547 100,353 210,501 123,233 - 85,74 241,201 89,026 33,467 81,465 63,812 171,529
Bank premises 40,023 2,726 10,305  L,766 4,325 - 3,053 1,9% = 2,925 2,113 1,312 2,803 1,060 2,81
Cther assets - 84,911 5,833 21,1383 6,269 8,096 5,572 3,868 10,576 . 3,933 2,500  L,150 3,552 9322
TOTAL ASSETS 23,467,919 1761,585 9,130,677 169L,625 2,412,019 1460,360 1107,506 k4,613,650 1071,371 630,523 103k,757 795,799 2,75k4,0Lk

*Less than $500. l/‘After deducting $29,000 participations of other Federal Reserve Banks.
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