STATEMERT FOR THE PLESS

Released for publication> Board of Governors
Friday morning, Dec. 13; of the Federal Reserve System
not earlier, December 17, 1942

CUNDITION OF THE FEDERAL RESERVE BANKS

During the week ended December 15 member bank reserve balances increased
$252,000,000., Additions to mewber bank reserves arose from increases of
$21,2,000,000 in Reserve Bank credit and 357,000,000 in Treasury currency, and
decreases of $47,000,000 in Treasury deposits with Federal Rcserve Banks,
$8,000,000 in Treasury cesh and $3,000,000 in nonmember deposits and octher Federal
keserve accounts, offset in part by an increase of $106,000,000 in money in
circulation, Excesé reserves of member banks on December 16 were estimated to be
approximately $2,640,000,000, a decrease of $160,000,000 for the week,

The principal change in holdings of bills and securities was a decrcase of
39,000,000 in United States Government securitics, Bonds increasecd $56,000,000 and
certificates $31,000,000, whilc notes decreased $31,000,000 and bills $65,200,000.

Changes in membcr bank féserée.bdlénces.and rolated items during the week
and the y:ar ended December 16, 1942, were as follows:

Incrcase or decrease
sinca

Dee, 16, Dee. G, vec. 17,

19,2 1942 1941

('In millions of dollurs)

Bills discounted 9 -- + L
U. S, Government direct obligutions 5, 506 - 13 +3,271
U, S,.Government guarantced obligations 31 + L + 26
Industrial udvances (not including 11 million )

commitmonts ~ Ducember 18) 15 - + 5
Uther keserve Bank eredit 493 +250 + 315
Total Rescerve Bank. credit 6,055 +2l2 +3, 622
Gold stock 22,7hh + 1 - 3
Treasury currency 3,440 + 57 . + 202
Member bank riscrve balances 13,517 +250 +1,020
Money in circulution 15,092 +106 +,069
Treusury cash - . 2,18’ -8
Trecasury deposits with F,” R, Banks 13 - L7 - 9l2
Nonmember deposits and other F. k, accounts 1,432 - 3 - 348
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LIABILITTIES Total
F, R. notes 1n actual cir- -
culation 12,019,103

Deposits:

Member bonk-reserve acet. 13, 517,087‘
U.S.Treasurer-general acct, 13,117 .

Foréign 801,819
Other 361,070
Total deposits 1, 693:093

Deferred availubility items 1,3%6,,57
Uther licbilities including

accrued dividends - 6,526
TOTAL LIABILITIES 238,055,179
CAPITALL ACCOUNTS
Capital paid in 115,849
Surplus (Section 7) 157,502
Surplus (Scction 13b) 26,731
Other capital accounts 5L, 767
T0T4L. LI«sBILITIES..0D . . .. .
CAPITuL ACCOUHTS 28,440,073
Commitments to make industrial '
udvonces 10, 708
F.R. notes outstunding 12,192,511

Collateral for F,R.notes
held by F.R.Agents:

STATEMENT OF CONDITION OF THE FEDERAL RESBKVE BANKS ON DECEMBER 16, 1912
(In thousands of dollars)
Boston New York Phila, Cleve, '’ Rich, Atlanta | Chicago St,Louis Minn, Kuns.Cy. Dullus San Fran.

875,35 2 765,360 847,227 1,122,250 776,694 5LL,873 2,381,196 506,076 295,575 L22,004 241,487 1,240,597

754,496 5,133, 625 669,060 1,026,130 520,646 L4S2,979 1,922,674 LLL,215 272,94k L95,337 L82,L17 1,312,568,
232 22 - 573 545 - 556 560 - 982 239 7,242 560 574 1,182
23,hl9 L/363 03 . 9,224 66,340 31,728 25,238 87,972 21,632 15,864 20,911 20,911 54,957
7.431 T181,21L 9,360 61,893 10,408 3,716  1L,292 12,021 11,296  L,039 3,930  L1,L70

e e e mn o s—

735,608 5,678,704 748,217 1,154,908 563,333 512,k93 2,025,520 L78,107 307,346 520,847 507,832 1,410,173
114,433 294,437 95,006 171,787 113,835 57,132. 188,147 73,35k 31,613 58,358 L9,096 88,95

68 1,845 1oL 613 Lok 327 676 161 15k W37 360 ST

1776,08l 8,742,346 1690,851 2,113,558 145L,321 111L,830 L, 595,839 1057,698 634,688 1001,846 798,775 2,740,543

9,48l 53,648 11,754 14,370 5,863 5181 16,2%2  L,531 3,074 L,721  L,L50 12,021
10,949 - 56,651 15,171 14,346 5,236 9,725 22,925 4,966 3,152 3,613 3,976 10,792
2,87k 7,070 L,333 1,007 3,2LL 73 1,429 530 1,000 1,137 1,263 2,121
2,920 15,546 3,841 2,301 2,357 2,617 3,178 2,267 2,733 2,286 2,162 3,554

1802,311 8,873,261 1726,010 2,485,082 1471,021 1129,066 L,65,623 1069,992 6k, 652 1013,403 310,626 2,769,051

155 318 1,532 421 1,108 135 -- 1,667 == 1,16 -- 3,956
0L, 721 2,867,558 868,258 1,160,523 809,272 577,328 2,430,305 535,%53 301,118 438,612 270,73 1,328,590

Gold certificates 12,455,000 912,200 2,530,000 870,000 1,170,000 737,000 560,00C 2,470,000 LBO,000 305,000 L440,000 277,200 1,34L,000
Eligible papor L,257 200 3,L5 370 - 15" -- -- L5 - 182 -- --
U.S.Gov't securitiecs 195, 000 -- -- - - . 100,000 20,000 -- 75,000 - - - -
MATURITY DISTRIBUTION OF BILLS AND SECUKITIES ‘
Within 16 to 31 to " 61 to gl days to 6 months lto2 2t%t05 Over
Total 15 days 30 days 60 days 90 duys 6 months to 1 yoar ycars yeurs 5 years
Bills disoounted 9,478 . 6,%1 1,145 55 1,638 L9 -- == -~ --
Industriul advances 14,513 10,128 52l 189 Lee L39 1,279 38l 648 --
U.S, Government securities, : : .
dircet and guwrunteed 5,557,143 108,865 62,282 595,808  139,L85 238,245 543,997 2L41,575 1,385,120 2,221,766

l/’ufter deducting $u37,607,000 purticipations of other Federal Reserve Banks,
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Releused for publication Friday morning, December 18,1942; not eurlier,
STLATEKENT OF CUNDITION

OF THE TWELVE FEDEKAL RESEKVE BnNKS COMBINED

(In thousunds of dollurs)

Increase or decreusse

since
Dec, 16, Dec. 9, Lec, 17,
19L2 1942 1941
ASSETS <
Gold certificates on hand and
due from U, S.Treasury . 20,561,280 + 6,666 + L5,26}
kedemption fund ~ ¥, K. notes 21,321 + L,157 + 6,735
Other cash 295, 563 + 56,023  +. 71,797
~ Totul reserves 27,878,16L  + 56,346 + 123,796
Bills discounteds
Secured by U, S,Gov't obligations,
direct and guuranteed L, 410 + 725 + 1,579
Other bills discounted 5,063 - + 2,595
Totzal bills discounted 9,478 + 725 + 4,174
Industrial sdvances 14,513 - 7+ 4,802
U. S, Government securities,
direct and guurcnteed:
Bonds 2, 7hl, 12)-1- + 56: )450 +1:289: 05&
Notes‘ 1: 335’9611 - 30? 600 + 5581 66&
Certificates 9L9,21  + 32,523 + 9Lg,oll
Bills , 511,01k - 65,02y + 500,84,
Tetal U,S. Government securities, '
direct and guaranteed 5,537,143 - 8,65 +3,297,403
Totul bills and securities 5,561,13) - ,a,éhj ;3,306,379
Bue from foreign banks L7 -- -
F.,R.notes of other banks 48,570 + 3,325 + 9,95
Uncollected items - 1,829,304 +519,811 + 380,150
Bank premises L2,9%9 - - 1,095
Other assets 31,900 - 13,529 + 2,799
TOTaL ASSETS 23,LL0,378  +563,506 +3,369,475
LIABILITIES
F. R. notes in actual circulation 12,719,103 +116,5935  +L, 004, 777
Depositss
lember bank-reserve account 13,517,937 +250,245 +1,719,313
U, S, Treasurer~-gensral account 13,117 - 46,937 - 912,111
Foreign 301,319 + 4,973 - 51,086
Other 361 s 970 - 213»: 715 - 263 , 712
Total deposits , 14,453,293 +133,566 - 212,119
Deferred availability items 1,336,457 269,140 + 65,196
Other liabilitiss including
accrued dividends 6,526 - 1,947 + 962
TOTAL LIABILITIES- 28,055,179 +567,649 +3,553,8156
CAPITAL ACCOUNTS
Capital paid in 145,349 + 375+ 3,312
Surplus (Section 7) 157,502 -- + L37
Surplus (Section 13b) 26,731 -- - L
Other capital accounts " 5L, 7567 + Loz + 6,41l
TOTAL LIABILITIES AND CAPITAL ACCOUNT 23,040,073 +563,506 +3,369,L75
Ratio of total reserves to deposit
and F, K. note liabilities combincd 73, 2% - & - 12,15
Commitments to make industrial advances 19,728 + 227 - L,431
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STATEMENT OF CUNDITION OF THE FEDERAL RESEKVE BANKS. ON DECEMBER 16, 19)2
(In thousands of dollars)
ASSETS

. Total Boston Now York Phila, Cleve;  Rich, Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Frun,
Gold certificutes on hund and duc )

from U, S, Treasury 20,561,280 1187,489" 6,960,010 iIBh,502;1,69h,56u 931,963 743,658 3,671,097 680,393 h3§,155 645,987 501,107 1,971,355
Redemption fund ~ F.R.notes -21,%21 1,345 1,057 1,012 1,%60 5,267 1,000 1,677 256 237 Lo L1l 7,290
vthor cash ' 295,563 23,196 52,247 25,345 36,052 15,320 20,547 34,265 0,302 7,91k 8,053 1h,L02 37,920

Total reserves 20,878,164 1212,030 7,013,314 1160,859 1,731,976 952,550 765,205 3,707,039 700,951 LL7,306 654,LL9 515,320 2,016,565

Bills discounted:
Sccured by U, 8. Gov't obligations,

direet and guaranteed L, 110 200 3,445 370 150 15 -- -- LS -- 148 37 --
Other bills discounted 5,068 -- 2,125 1,80 Lok 220 175 610 150 110 179 145 380
Totul bills discounted 9,478 200 5,570 850 6Ll 235 175 610 195 110 327 182 380
Industrisl sdvances 14,513 L7 621 5,068 828 &L L81 108 61 377 1,662 131 4,035
U, 3. Government sceurities,
direct and guarantced:
Bonds 2,741,112, 208,712 698,600 208,745 243,217 179,587 129,505 336,868 130,845 7L,188 13,710 111,575 28L,L82
Notes 1,335,968, 101,723 340,527 101,740 118,540 87,527 63,119 164,180 63,771 36,155 65,656 5L,377 138,69
Certificutos 9lig,041 72,261 241,503 72,272 84,208 62,177 LL,837 116,631 15,302 25,686 L6,6840 38,630 98,494
Bills 511,01 36,524 137,6L6 37,196 Le,737 31,827 25,063 5,750 29,507 12,583 25,773 19,525 52,033

Total U.3. Gov't sccuritics,

dircct wd guarantesd 5,537,143 119,220 118,766 419,953 - 488,752 361,118 262,52l 677,429 . 269,825 119,012 272,779 224,107 573,658

Total bills and -
Securities 5,561,134 119,867 L42k,957 425,871 L9o,22L 362,0L7 263,180 678,147 270,081 1h9,L99 27L,768 224,420 578,073

ime from foreign banks . L7 3 1/ 18 5 L 2 2 6 1 x -1 1 L
F. R. notes of other banks 18,970 1,104, 3%,918 - 1,755 2,%1 10,140 5,157 5,211 3,L26 2,039 5,492 1,801 6,246
Uncollected items 1,829,804 160,757 Loo,k21  126,5hL 247,852 137,843 89,800 242,182 89,66l -42,141 71,912 €4,052 156,5L9
Bank premises L0,0% 2,726 10,305 L, 785 4,335 3,053 1,939 2,925 2,113 1,312 2,808 1,060 2,638
Other assets 81,900 5,734 20,328 6,191 8,100 5,336 3,693 10,113 3,79 2,355 3,973 3,372 8,896

TUTAL ASSETS 28,440,078 1802,311 8,873,261 1726,010 2,485,082 1471,021 1129,066 L,845,623 1065,932 6LkL,652 1013,403 810,626 2,763,031

*Less then $500. 1/ After deducting $29,000 participations of other ¥Federal Reserve Banks.
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