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STATEMENT FUR THE PKESS

keleased for publication Bocrd of Governors
Friday morning, September 13; of the Federal Reserve System
not earlier, September 17, 1942

CUNDITION OF THZ FEDERAL RESELVE BalKS

During-the week ended September 16 member bank reserve balances increased
$358,000,000, Additions to membe},bahk reserves uarose from increases of
$154,000,000 in Reserve Bank credit, $2,000,200 in gold stock and $3,000,0C0 in
Treusury currency and decrguses of §208,000,000 in Treasury deposits with Federal
keserve Banks und $43,000,000 in nonmember deposits und other Federcl Reserve
accounts, offset -in part. by an increuse of $51,000,000 -in moncy in circulation,
Excess rcserves on Septembsr 16 were estimuted to. be approximatsly $3,0L0,000,000,
an incrsase of $690,000,000 for the week,

~ The principal ciange in holdings of bills and securities was an increase of
$71,000,000 in United States Government sccurities, Bonds increascd $13,000,000
ond certificutes 207,000,000 and notes decrcascd 360,000,000 and bills $9l, 000,000,

Changes in member Wank roserve balances and reluted items during the week
and the year ended September 156, 1942, were as fullows:

Increcasc or decrecasc

since
Sept, 16, Scpte 9, Sept. 17,
1042 1942 ol

(In millions of dollurs)

Bills discounted

10 - 3 - 1
U, S. Government direct obligations % 558 + 71 +1,3%39
U, S. Government guaranteod oblications 5 - -~
Industrial sdvances (not inclnding 1y million
commitmenss - Scuptembor 16) 15 -- + 6
Other Kesérvs Bunk credit 259 + 86 + 147
Total kescrve Bank credit z 357 + 15 +1,541
Gold stock : 22,747 + 2 + 6
Trcasury currency 5, 5h6 + 3 + 153
Mombor bank rascrve balancos 12,7350 + 356 - 583
lorey in circiilation 13,440 + 51 +3, 30l
Trcecsury cash 2,206 + 1 - 202
Treasuyry deposits with 7, K, Banks 6 - 205 - 323
Nonmember deposits and other F,R. accounts 1,530 - 13 - %1
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Form F, R, 28%c " STATEMENT OF CONDITION OF THE FEUERAL KESEHVE BANAD UN DEILLMDLE L1O,° tyyc
‘ (In thousands of dollars)

LIABILITIES Total  Boston New York Phila. Cleve, Rich. Atlanta Chicago St.Louis Minn., Kans.Cy. Dallas San Frean.
F.R.notes in actual cir- - ' . -
culation 10,392,123 773,228 2,493,805 737,014 983,574 420,240 417,575 2,102,930 412,633 255,540 354,083 133,15 1,053,359

Deposits:

lember bank-reserve acct. 12,750,539 673,957 4,929,323  677,L10 1,048,520 514,613 L13,718 1,8Ll,363 387,545 219,912 150,323 389,008 1,196,837

U.S.Treasurer-general acct. ‘6,381 29 782 21L 622 530 - 228 896 513 550 545 145 1,275
Foreign - 972,113 24,113 1/508,583 73,299 70,245 33,595 26,724 93,151 22,906 16,798 22,142 22,142 58,415
Gther 267,0U3 3,588 ~ 108,866 8,729 53,989 11,468 2,546 8,470 10,539 8,408 7,72 2,2LL  Lo,354

Total deposits 14,005,075 706,707 5,5L7,55L 759,552 1,173,375 550,205 LL3,%16 1,946,880 421,503 245,708 L89,752 L13,5L0 1,296,832

Deferred availability items 1,357,385 121,526 287,012 92,061 177,661 126,372 55,823 195,585 65,086 31,0905 062,862 LL,L&9 96,832
Other lizbilities including . -

accrued dividends 4,173 - 583 1,103 268 372 335 213% 336 120 130 222 212 229
TCTAL LIABILITIES™ 25,798,757 1,502,04l 8,329,36L 1,588,995 2,334,983 1,307,353 915,927 L,2L5,781 900,3L2 532,57h 906,919 5L6,373 2,LL7,302
CAPITAL ACCOUNTS ' '
Capital paid in 145,2567 9,4%9 53,479 11,774 14,845 5,837 5,152 16,005 L,%22 3,077 L,695  L,LL8 11,993
Surplus (Section 7) 157,502 10,949 56,5451 15,171 1k, 346 523 5,725 22,925 L,9% 3,152 3,613 3,976 10,79
Surplus (Section 13b) 26,731 2,87k 7,070 1,393 1,007 22Ul 713 1,429 530 1,000 1,137 1,263 2,1el
Other capital accounts 50,9% 2,547 1,417 3,355 k4,992 2,128 2,491 8,828 2,077 2,563 2,156 2,026 3.178
TUTAL LIABILITIES AND " - - . ,
CAPITAL ACCOUNTS 26,139,276 1,527,953 8,460,981 1,623,499 2,370,173 1,323,598 931,008 4,294,948 912,L37 542,456 918,521 658,085 2,475,336
Commitments to make industriul | 1
advances 13,8056 L8 347 1,396 A02 1,210 12 331 1,153 -- 1,857 - 5,010
F.R.notes outstanding 10,861,948, - 811,928 2,408,721  764,L58 1,019,467, 45,807 LL9,086 2,147,185 LkL3,9L8 241,635 349,088 212,415 1,128,018

Collaterzal for F,R; notes
held by F.R.Agents:

Gold_certificates _ 11,026,000 824,000 2,635,0C0 806,000 1,020,000 575,000 455,000 2,160,000 450,000 265,@06 370,000 218,000 1,15k,000
Eligible puper 2,195 300 L,125 125 -- 250 -- -- s == 350 -- -
MATURITY DISTRIBUTION OF BILLS AND SECURITIES
Within 16 to 31 to 61 to 91 days to 6 months 1 to2 2 to 5 Over
Total 15 days 30 days 60 days 90 days 6 months to 1 Year years years 5 years
?iélstd%siougted ) 10, L3 8,720 88 21 1,612 2 -- -— - --
ndustrial advances 1,8 8; 8 142 1,81 5 --
U. S. Government securities, 4,835 598 3k b »Ole UE 1,155 1,001 790
direct and guaranteed 3,572,951 327,259 153,357 497,32} 7,579 'Eﬁg;h37 15,885 205,575 419,812 1,448,603

o
1/ ifter deducting $4,62, 724,000 participatiens of/Federal Reserve Banks.
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Form F. R. 283%a

Released for publication Friday morning, September 18,1942; not earlier,

STATEMENT FOR TI!E PRESS 7
CF THE TWELVE FEDERAL RESERVE BANKS
(In thousands of dollars)

COLBINED

Increase or decrease

since
Sept. 16, Sept. 9, Sept. 17,
1942 1942 1941
A S S E T S
Gold certificates on hand and
due from U, S, Treasury 20,562,625 + 1,498 + 265,993
Kedemption fund = F, R, notes 15,409 + 2,163 - 977
Other cash 226,168 + 11,004 - 40,897
Total reserves 20,800,202 + 1), 760 + 223,719
Bills discounted:
Secured by U. S, Gov't obligations,
direct and guaranteed 7,875 - 2,360 6,265
Other bills discounted 2, 560 - 58 - 6,706
Total bills discounted 10,443 - 2,908 C i
Industrial advances 14,839 + 503 + 2,939
U. 8. Government . securities,
direct and guarantecd:
Bonds 1,620,995 + 18,L42 + 327,195
Notes 670,315 - 59,790 - 149,985
Cortificates 630, 756 +206, 776 + 630,756
Bills 580,885 - 9L, 692 +_ 580,885
Total U, S, Government securities,
direct and guaranteed 3,572,951 + 70,736 +1,388,851
Total bills and securities 3,508,229 + 68,131 +1, 394, 349
Due from foreign banks L7 ~- --
F. K. notes of other banks 35,150 + 2,345 - 6,750
Uncollected items 1,616,080 +516,435 + 319,481
Bank preomises Lo,313 + 1 - 349
Other assets 45,255 - 11,701% + 2,886
TOTAL ASSETS 26,199,276 +500,021*%  +1,933,336
LiaBILITIES
F. R. notes in actual circulation 10,392,123 + 63,625 +3,2hl, 667
Deposits:
Member bank- reserve account 12,759, 539 +357,166 - 568,387
U. 8. Treasurer - gereral account 6,381 -207,383 - 327,381
Forcign 972,113 + 23,290 - 154,337
Other 267,043 - 7h,é30% - LL2,189
Totul deposits 11,005,076 + 98,130* ~1,592,294
Deferrsd availability items 1,357,385 +1,30, 701* + 172,535
Other lrabilities including
accried dividsands 4,173 - 2,300% + ‘700
TUTAL L .BILITIES 25,753,757 +589,956%  +1,925,608
CA?”PITal AaCCOUNTS
Capital pud in 145,267 + 57 + L,222
Surplus (Ssction 7) 157,502 -~ + L37
Surplus {3Scesicr 13b) 26,781 -- - L
Uther capital accounts 50,969 + 28 * 3,073
TOTAL LIABILITIES AND CAPITAL ACCOUNTS 26,139,276 +590, 021% +1,933,336
katio of totul ruserves to deposit
and F, R. note liabilitics combined 85, 3% - - 5.6k
Commitments to make industrial advances 13,8064 - 273 + 2,319

*Sept, 9 figures revised,
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Fornm F, R? 28%b

#SSETS

bT&TEMENT OF CONDITION OF THE FEDER4L RESEEKVE BANKS ON SEPTEMBER 16, 1942
(In thouSands of dollars) -

Total Boston New York Phila. Cleve, Rich. atlanta Chicago St,Louis Minn, Kuns.Cy. Dallas San Fruan,
Gold certificates on huand ond
due from U,S, Treasury 20,562,625 1,195,630 7,008,841 1,230,225 1,813,877 939,161 688,986 3,559,325 45,198 307,195 669,522 151,663 1,962,952
kedemption fund-F.R.notes 15,409 2,179 1,751 1,263 1,201 1,988 286 1,236 Shl 364 647 611 2 2,7
Other cash 226,168 22,135  lo,622 12,556 15,768 12,653 11,808 36,545 11,853 6,387 9,792 11,065 _ 25,986
Totul reserves 20,804,202 1,219,994 7,060,21) 1,24L,0kL 1,830,936 53,802 701,080 3,597,104 857,595 403,948 679,951 463,337 1,992,185
Bills disccunted: ' .
Secured by U.S5, Gov't obligationms,
direct and guaranteed 7,375 300 4,125 125 50 250 1,000 -- 45 -- 250 1,605 25
Uther bills discounted 2,588 - 1,062 240 230 110 88 305 75 55 72 1)1 190
Totul bills discounted 10,LL3 300 5,187 365 230 360 1,088 305 120 55  Le2 1,7L6 215
Industrial advances 14,835 LAy &1 5,298 637 80l 802 197" 1 L52 1,365 138 4, 0L3
U, S. Government seccurities,
direct and gusrantesd:
Bonds 1,480,995 120,2%9 470,568 125,296 157,577 102,537 173,149 216,654 34,254 45,319 74,605 65,434 155,133
Notes 670,315 47,670 185,573 49,709 62,163 Lo, 83 28,997 85,888 33,399 17,965 29,574 25,939 61,495
Certificutes 630,756  LL,857 175,56  L4,773% 98,777 38,247 27,286 80,817 31,423 15,00, 27,829 2i,L08  57,8%
Bills 580,885 11,160 141,092 12,918 53,933 35,095 25,036 74,255 23,837 15,511 25,555 22,396 55,005
Totel U,S, Gov't securitics, ‘ ' o ‘ ' :
dirsct and guaranteed 3,572,951 253,946 993,897 264,796 332,750 214,522 154,468 457,625 177,918 95,699 157,553 138,177 329,59
Total bills and -, ; ; A -
securitiss 3,598,229 254,710 999,705 270,459 333,557 217,485 156,358 158,127 178,052 96,206 159,350 140,061 333,348
Due from foreign banks ' L7 3 1/ 18 5 oy .2 2 6 1 * 11 L
F.R.notes of other banks 35,150 1,140 L,9%2 1,L5 1,833 3,955 3,301 3,918 3,518 1,255 3,149 1,271 5,31k
Uncollected items 1,616,080 1L6,L57 373,871 99,546 194,377 1h2,212 45,11 227,176 9,072 38,41 71,201 50,530 136,703
Bank premises 40,313 2,70 10,360 1,323 L35k 3,069 1,950 2,940 2,124 1,319 2,825 1,083 2,716
Other assots 45,255 2,879 1,051 3,258 Lol 2,8 1,906 57 2,075 1,32k 2,03 1,801 1,616

TuTaL ASSETS
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*Less then $500,
1/’After deducting $29,000 participations of other Federal Reserve Banks,

26,1%9,276 1, 627 95% 8,460,981 1,423,5% °57o 173 1 323 590 931 008 u,294,9o8 912 h37

542,456 918,521

650,085 2,175, 336





