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CONDITION OF THE FEDERAL RESERVE BAUKS

During the week ended.September 9 member bank reserve balances decreased
$16,000,000. Reductions in member bank reserves arose from increases of
$129,000,000 in money in circulation and $68,000,000 in Treasury deposits with
Federal Reserve Banks and a reduction of $11,000,000 in gold stock, offset in
part by increases of $161,000,000 in Reserve Bank credit and $2,000,000 in
Tressury currency and decreases of $11,000,000 in Treasury cash and $28,000,000
in nommember deposits and other Federal Reserve accounts. Excess reserves on
September 9 wereg estimated to be approximately $2,350,000,000, en increase of
$50,000,000 for the weck.

The principal change in holdings of bills and securities was an increase
of $114,000,000 in United States Government securities. bonds increascd
$9,000,000, notes $2,000,000, certificates $8%,000,000 and »ills $20,000,000.

Changss in member bank reserve balences and related items during the week
and the year snded September 9, 1942, were as follows:

Increase or decrease
since

Sept., 2, Sept. 2, Sept. 10,
19442 1942 1941

(In millions of dollars)

Bills discounted 13 + 4 - 1
U. S. Government direct obligations 3,197 +11 +1,%18
U. 8. Government guaranteed obligations 5 - -
Industrial advances (not including 1), million

commitments--3eptember 9) 15 -1 + 5
Other Reserve Bank credit 173 + 145 + 125
Total Reserve Bank credit 3,703 +161 +1,L18
Gold stock 22,745 - 11 + 12
Treasury currency 3,313 + 2 + 158
Member bank reserve balances 12,ho2 - 16 - 756
Mongy in circulation 13,239 +139 +3,25%
Ireasury cash 2,205 - 11 - 192
Treasury deposits with F., R. Banks 210 + 68 - 242
Nonmember deposits and other F. R. accounts 1,581 - 28 - 545
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Form F. R. 283¢ STATEMENT O COEDITION OF THE FEDERaL RESERVE BANKS ON SmPISMBER 9, 1oy
(In thousands of dollars)

LIABILITIE MA Total Boston New York  Phila. Cleve, Riche Aitlents Chicago $t.Louis Minn, Kens.Cy. Dallas San Fran.
F.R.Motes in sctusl cir- , ' , : , i
culakion 10,328,498 763,600 2,479,783 731,821  980,16L4 611,094 415,916 2,088,156 L0O7,LL8 253,053 353,049 189,273 1,048,016
Dsposits: ) ) . : : '
Member bank-reserve acct. 12,402,373 6L2,L07 4,732,116 661,569 1,003, 777 h?ﬁ,d?é L1, 716 1,833,077 332,338 215,143 L8, 523 379,384 1,159,4L2
U.8.Tre asurer-genbral acct. 213,760 15,733 L1,122 11,912 661 12,419 9,987 ° 33,291 20,823 19,201 9,603 16,349 22,118
Foreign 9l8, 823 23%,11¢ 1/ﬁ98,193 1,147 68,182 - 32,609 25939 90,416 22,233 16;30& 21 yhe2 21,452 5?,706
Other 311,762 3,143 — 191,968 8, 767 56,150 2,L03 3,021 L,09% 10,656 7,507 5,8%0 2,621 35.59£
Totel ceposits 13,906,727  68L,L4L3 5,516,399 753,337 1,128,770 551,307 L53;663 1,960,877 436,090 258,160 485,508 20,346 1,254,767

Deferred availability items opg,581 80,497 178,919 55,468 ' 103,919  86,90h 43,508 146,612 51,152 25,215 53,730 38,917 61, 650
Other lizbilitics including

accrued dividends 6,980 569 ali5 3,063 337 360 237 Lho 141 ‘143 2% 195 2l3
TOTAL LI4B3ILITIES 25,168,786 1,534,199 8,176,0L6 1,543, 7L9 2,213,240 1,252,755 913,32L 4,196,115 896,831 536,571 92,546 6L3,T34 2,364,676
CAPITLL ACCOUNTS .
Cspital paid in 5,23 9,439 53,479 11,773 14,8L5 5,8% 5,152 15,957 4,512 = 3,065 4,692 L,LL7 11,993
Surplus (Section 7) 157,502 10,540 56,651 15,171 15,346 5,236 5,725 22,325 4,966 3,1%2 3,613 3,976 10,792
Surplus (Secticn 13b) 26,781 2,874 7,070 ,393 1,007 3,24 713 1,k25 530 1,000 1,137 1,263 2,121
Other capital accounts 50,941 2,688 14,367 - 3,363 4,989 2,114, 2,489 8,817 2,105 2,66& 2,181 2,023 3,101.
- T0Tal LILBILITIES »ND ‘ , _
CaPITal, 4CCGUNTS 25, 549,240 1,560,129 8,307,613 1,578,LL9 2,248,427 1,269,185 527,403 4,245,283 908,9LkL 5L6,452 90,169 660,uL3 2,392,7L3
Commitments to make . .
industrial advances 14,079 750 351 1,465 626 1,215 12 332 1,013 -- 2,107 - 6,078
¥, R.notes outstanding 10,735,925 503,724 2,530,562 757,282 1,007,702 635,725 Lij3,223 2,126,636 133,322 25,418 365,300 203,223 1,114,731

vollateral for F.E. notes
held by F.R.Agents:

Gold certificates 10,83%%,000 815,000 2,585,000 765,000 1,010,000  ©53,000 450,000 2,140,006 iko,0C0 263,008 370,000 214,000 1,134,000
Eligible paper 9, 630 600 - 8,295 310 -- 30 -- - L5 -- 350 -- --
MATURITY DISTRIBUTION OF BILLS AND SECCRITIES
: . Within 16 to 21 to 61 to 71 days to 6 months 1 to2 2 to5 Over
Total 15 davs 30 days 60 days © 70 days - 6 months to 1 yesr ysars years 5 years
Bills discounted 13,351 ©11,568 156 105 1,520 2 - - - -
Industrial advances 1), 532 8,861 26l 1y 1,333 602 1,5LL 75 8ok --
U.S, Covernment securities, ' .o o - -
direct and guaranteed 3,502,215 147,214 200,097 530,483 107,381 = 201,187 L4, 350 260,175 379,030 1,507,753
l/’Aﬁter deducting 149, 8LL, 000 participations of other Feaeral Reserve Banks. ) '
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Form F, R. 28%a

Released for publication Friday morning, September 11, 19l2; not carlier
STLTEMENT FOR THE PRESS

OF THE TWELVE FEDS

(In thousands of dollars)

RAL Ru3dRVE BABKS COMBINED

Incresase

or decrease

since
Sept. 9, Sept, 2, Sept, 10,
1942 1942 1941
ASSETS
Gold certificates on hand und
due from U, 8. Treasury 20,561,127 - 9&8 + 264,095
Redemption fund=--F, R. notes 13,241 M l‘O T 5,1L5
Other cash 215,074 “15,0h2 - L7,592
Total reserves 20,789,442 -1%,900 + 213,358
Bills discounted:
Sccured by U. S. Gov't obligations,
direct and guaranteed 10,235 + 3,630 8,234
Othsr bills discounted 3,116 + 325 8,88
Total bills discounted 13,351 + 3,955 - 25l
Industrial edvances 14,5%2 - 1,826 + L,831
U. S. Govermment securities,
.dircct and guaranteed:
Bonds 1,672,553 + 8,550 + 308,753
Notes 730,105 + 2,000 - 90,195
Certificates 1,23,980 +8%,007 + 423,980
Bills 675,577 +20,32l + 675,577
Total U, S. Government sccurities,
direct and guaranteed 3,502,215  +11%,881  +1,313,115
Total bills and securities 3,550,098 +116,0lo +l,522 ’692
Due from foreign banks L7 - --
F. Ry notes of other banks 32,805 oLyl - 6,106
Uncollected items 1,099,595 + 2%,2L6 + 202,274
Bunk promises L0,312 -~ - 232
Other assets .s6,9M o+ L,eol o+ 1,746
T0TsL ASSETS 25,549,240  +133,874  +1,733,632
LIABILITIES
F. R, notss in actuasl circulation 10,328,498  +127,275 +3%,198,558
Deposits:
Member bank--reserve sccount 12,402,373 - 15,247 - 755,962
U, S. Treasurer--gensral account 213,769 + 67,506 - 241,922
Foreign 98,823 - 11,929 - 195,002
Other 341,762, - 15,033 - 357,171
Total duposits 13,906,727 + 25,297  ~1,550,057
Deferred availability items 926,581 - 22,070 + 77,0L41
Other liasbilities includihg
~accrucd dividends 6,980 + 3,222 + L22
TOTAL LIsBILITIES 25,168,786  +133,72L  +1,725,964
CaPITaLul ACCOUNTS
Capitel paid in 145,230 + Ly + L,215
Surplus (Sceticn 7) 157,502 —_— + L37
Surplus (S-cticn 13b) 26,781 -- - L
Other capital accounts 50,941+ 101+ 3,020
TOTAL LIABILITIES 4ND CuPITAL ACCOUNTS 25,549,200  +133,87L  +1,73%2,632
Ratio of totel reserves to deposit .
and F. R. notc liabilities combincd 85.,8% - bG - 5.3%
Commitmcnts to meke industrianl advances 1L,079  + 1,026 + 1,08k
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Form F. R, 283b N o
STATZMENT OF CONDITIGN OF THE FEDERAL RESSRVE BANKS ON SEPTEMBER 9, 1942

(In thousands of .dollars)
LSS ETS )
" Total Boston New York  Phila. Cleve, Rich. ktlenta Chicago St.Louis Minne. Kans.Cy. Dallas San Fren.

Gold certificates on hand and

due from U.S.Ireasury 20,561,127 1,184,392 7,007,8h2 1,220,859 1,770,658 937,320 699,258 3,598,131 661,486 109,615 666,125 1466,286 1,939,155

Redemption fund--F.R.notes 13,21 2,22l 1,135 343 1,356 1,365 %2l 1,30k 560 73 660 620 3,277
Other cash 215,074 19,622 54,173 11,677 1,670 10,759 11,638 3,598 11,591 6,170 9,458 10,060 20,658
Total reserves 20,789§bh2 1,206,238 7,063,150 1,232,879 1,786,68L  9L9,LLL 711,220 3,634,033 673,637 415,858 676,23 L76,966 1,963,090

Bills discounted:
Secured by U.S.Gov't obligations,

dirzct and guaranteed 10,235 600 7,770 310 50 30 - - L5 - 350 1,080 --
Other bills discounted 2.116 == 1,588 2L0 249 110 88 . 305 75 55 72 1L 190
Total bills'discounted 13,351 600 9,358 550 299 140 88 305 120 55 Le2 1,224 190
Industrial advances 14,5%2 L72 621 5,226 623 829 81L 197 9 Lho 1,115 138 L ,043

U.S.Govermnment securities,
direct and .guaranteed:

Bonds * 1,672,553 119,057 L66,122 124,515 156,235 100,999 72,296 213,LL1 83,101 L5,0L9 7L,02L €4,709 153,005
Notes 730,105 51,970 203,471 5L ,352 68,203 Ll,091 31,558 93,171 36,274 19,66L 32,314 28,218 66,789
Certificates 123,980 30,180 118,159 21,56, %9 ,604 25,602 18,327 5l;,106 21,065 11,419 18,765 16,40% 38,786
Bills 675,577 L8,090 188,276 50,294 63,106 L0,795 29,202 86,213 33,566 18,196 29,900 26,137 61,802

Total U.S.Gov't securitics,

dirsct and gusranteed 3,502,215 249,297 976,028 260,725 327,148 211,487 151,383  Lk6,931 174,006 9L,328 155,003 135,L97 320,362

Total bilis sand

securitics 3,530,093 250,369 986,007 266,561 328,070 212,456 152,285 bﬁ?.hiB L7b;ib0, 94,823 156f5h0 136.859; 32L,615
Due from foreign banks k7 32 1/18 5 L 2 2 6 1 * 1 1 L
F.R. notes of othar banks 32,805 756 I;,9c8 1,233 1,500 3,356 3,664 2,506 2,98, 1,372 3,639 1,5L6 L,236
Uncollected items 1,099,595 96,453 228,860 66,257 122,045 97,438 55,988 150,542 53,517..31,530 62,466 L1,895 92,604
Bank Premiscs + 40,312 2,7h0 10,260 4,823 L 268l 3,068 1,950 2,94 2,124 1,319 2,825 @ 1,083 2,716
Other asscts 56,941 . 35570, ll,l.,ilo 6,.7’46 5 :760 ) -‘ 3 :)-1"21 2 ,291} 6:823 2)5}-3-1 1,550 2 :14»55 2,095 . 5 :32@ o
TOTAL ASSETS 25,549,240 1,560,129 8,307,613 1,578,LL9 2,248,027 1,269,185 927,403 L,245,283 908,9L) 546,452 90,169 660,LL43 2,392,743

*Less than $500. 4 )
l/hfter deducting 829,000 participations of other Federal Reserve Banks
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