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STATEMENT FOR THE PRESS

keleased for publication Board of Governors
Friday morning, September L; of the Federal Reserve System
not earlier. September 3, 1942

CONDITION OF THE FEDERAL RESERVE BANKS

During the week ended September 2 member bank reserve balances decreased
$108,000,000. Reductions in member bank reserves arose from an increase of
$193,000,000 in moaey in circulation, offset in part by increases of $17,000,000
in Reserve Bank cradit, $9,000,000 in gold stock and 3l, 000,000 in Treasury.
currency and decreases of $30,000,000 in Treasury deposits with Federal keserve
Banks, $3,000,000 in Treasury cash and $22,000,000 in nonmember deposits and
other Federal Reserve accounts, Bxcess resecrves of member banks on Soptember 2
were estimated to be approximately $2,260,000,000, a decrease of $0,000,000
for the wsek. There was an increase of $14,000,000 in holdings of United States
Government bonds and a decrease of $15,000,000 in bills, A footnote has been
appended to the New York figures of "Due from foreign banks" and "Doposits:
foreign" to indicate the amount of participations of other Federal Reserve Banks
in the saccounts.

Changes in member bank reserve balances and related items during the weok
and the year ended September 2, 1942, were as follows:

Increase or decrease
since

Sept. 2, Aug. 26, Sept., 3,
lol2 1942 1941

(In millions of dollars)

Bills discounted ( 9 + 4 - 3
U. 8. Government direct obligations 3,383 - 1 +1,204
U. S. Government guaranteed obligations 5 -- --
Industrial advances (not including 13 million

commitments~-~September 2) 16 + 2 + 6
Other keserve Bank credit 128 + 11 + G3
Total Reserve Bank credit 3,542 + 17 +1,301
Gold stock 22,756 + 9 + 3
Treasury currency . 3,341 + 4 + 161
Member bank reserve balances 12,418 ~-108 - L6b
Mcnsy in circulation 13,250 +193% +3,216
Treasury cash 2,216 - 3 - 184
Tressury deposits with F. R. Banks IS - 30 - 562
Nonmember deposits and other F. E. accounts 1,609 - 22 - 509
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STATEMENT OF CONDITION OF THE FEDERAL RESHERVE BaNKAS UN DBEYimMDmL €5 Lrde

(In thousands of dollars)

LIABILITIGES Total ’ Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn., Ktns.Cy. Dellas Sun Frun,
F.R.notes in actual cir- _
culation 10,201,223 757,225 2,480,133 723,608 967,71 £93,h01 411,250 2,070,323 L0%,841 250,61 348,502 185,222 1,02l;,16%
Depositss B
Member benk-reserve acct. 12,417,620 631,141 L,91l,2,2 647,081 963,017 L,90,605 392,0L1 1,86%,3L2 376,65% 211,007 436,426 360,671 1,131,394
U.S.Treasurer-general ascct. 145,263 8,731 ; L2113 L,1ho 1,619 10,624 2,751 17,527 10,767 11,12, 7,853 12,771 1.934
Foreign 900,752 2l ;653 :Jé01.976 72,422 09,10l 33,193 26,404 92,036 22,632 16,597 21,377 21,877 57,5601
Other 356.795 L 205 207,670 10,765 52,635 9,61 2,767 3,07 11,252 7,880 6,98, 5,420 34,529
Total deposits 13,081,430 668,730 5,606,301  73L,L17 1,099,675  5Liy,036 L2l,,963 1,975,979 L21,30L 246,608 473,150 400,739 1,225,533
Deferred availsbility items  $43,551 79,4l 197,095 60,632 115,570 80,748 40,212 159,690 52,381 22,133 LL,512 32,320 61,914
Other liabilities including '
accrued dividends 3,758 56l 784 2h1 227 227 229 - 346 117 121 %29 169 204
TOTAL LIABILITIES 25,035,062 1,505,963 8,%24,31% 1,518,898 2,184,313 1,223,512 876,85 1,206,335 $73,143 519,476 866,383 613,550 2,311,819
CAPITAL ACCOUNTS :
Capital paid in 145,181 9,438 53,473 11,773 14,840 5,836 5,149 15,997  L,508 3,065 L,0692  l,L4L7 11,963
Surplus (Section 7) 157,502 10,959 56,651 15,171 14,345 5,236 5,725 22,925 4,966 3,152 3,613 3,976 10,792
Surplus (Section 13b) 26,761 2,874 7,070 4,393 1,007 3,2Lh 713 1,429 530 1,00C 1,137 1,263 2,121
Other capital accounts 50,840 2,682 14,317 % ,362 4,986 2,110 2,89 8,800 2,092 2,665 2,173 2,020 3,14k
TOT4L LIABILITIES AND g
CAPITAL ..CCOUNTS 125,415,366 1,531,906 8,L55,82) 1,553,597 2,219,192 1,239,938 890,930 4,255,489 890,239 529,358 878,/:98 630,256 2,339,839
Commitments to make
industrial advances 15,053 750 - 351 1,50 613 1,219 112 322 1,018 - 1,082 -- 6,102
F.R.notes outstanding 16,613,044 789,148 2,559,217 751,037 1,000,207 627,410 433,861 2,108,912 L28,h50 254,656 359,931 206,390 1,09hL,13L
Collateral for F.R.notes :
held by F.R.Agents: _ . '
Gold certificates 10,771,500 800,000 2,585,000 765,000 1,010,000 650,000 L5C,00C 2,120,000 L40,000 255,000 370,000 212,500 1,114,000
Eligible paper 5,575 1,100 14,195 335 - -= == == -- L5 -- -- -- --
MATURITY DISTRIBUTION CF BILLS AND SRECURITIES
Within © 16 to 31 to 61 to 91 days to 6 months 1 to 2 2 to 5 Qver
Total 15 deys 30 days 60 deys 90 days 6 months S to 1l yeer years years 5 yairs
E)ills d%scounted 9,%56 6,691 1,003 105 91_‘9 é47 —_— -— — -—
industrial advances 16,358 9,592 371 137 2,410 693 1,560 787 308  --
U.5.Government securitics, »
direct snd guaranteed 3,583,33L 184,983 105,894 183,732 171,652 146,965 124,700 268,175 388,530 1,5C3,703

l/.After deducting $458,055,000 participations of other Federal Réserve Banks.
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Released for publication Fridey morning, Scpt. L, 19L2; not earlier.
STALTEMENT OF CONDITION

OF THE IWELVE FEDERAL RESKRVE B/MNKS COMBINED

(In thousanus of dollars)

Incr.oasc or decreasc

" since
. Sept. 2, Aug. 26, Sept. 3,
LSSETS 1942 1942 1941
Gold certificates on hond and
due from U. S. Treasury 20,562,125 +10,999 + 263,093
Redemption fund-~F. R. notes 13,101 + 65 = 2,045
Other cash 228,116 -16,922 - 7,837
Total reserves 20,30%,3,2 - 5,858 + 253,211
Bills discounted:
Secured by U, S, Gov't obligations,
direct and guaranteed 6,605 + 2,280 + L ,L08
Other bills discounted 2,791 + 1,699 - 7,431
Total bills discounted 9,396 + 3,979 - 3,023
Incustrial advances 16,358 + 2,177 + 6,677
U. S. Government securities), '
direct and guarenteed:
bonds 1,664,003 + 13,720 + 300,203
Notes 728)105 - - 921195
Certificates 240,973 - + 340,973
Bills €55,253 = 14,157 + 655,253
Total U, S, Government securities, .
diroct and guarantced 3,388,334 - Lz7  +1,20L,23L
Total bills and securities 7 ,h1l,,088 + 5,719 +1,207,888
Due from foreign banks ) L7 - -
F. R. notes of other barks 23,L91 - 1,578 - 8,511
Uncollected items 1,076,349 + 28,987 + 142,831
Bank premises Lo,312 - 76 - 276
Other assets 52,737 + 2,527 + 1,377
TOTAL ASSETS 25,415,366+ 29,721 +1,596,516
LIABILITIES
F. R. notes in actual circulation 10,201,223 +170,232 +%,08%,387
Deposits:
Member bank--reserve account 12,417,620 -108,798 =~ L66,70%
U. 5. Treasurer--general account 116,263 - 29,692 - 562,202
Foreign 960,752  + 53,112 - 191,263
Other 356,795 - 73,24, - 324,931
Total deposits 1%,881,430 -158,622 -1,5,,5,099
Deferred availability items 9L3,651 + 18,329 +  L9,96L
Other liabilities including
accrued dividends 3,758 - 377+ 678
TOTAL LIABILITIES 25,035,062 + 29,612 +1,5384,930
CAPITAL ACCOUNTS
Capital paid in 145,181 + 19+ 4,211
Surplus (Section 7) 157,502 - + L37
Surplus (Section 13b) 26,781 - - L
Other capital accounts 50,840 + 90 + 2,92
TOTAL LIABILITIS AND CAPITAL ACCOUNTS 25,415,366  + 29,721 +1,596,516
Ratio  of total reserves to deposit
and F, R, note liabilities combinad 86.L% - - L.8%
Cormitmsnts to make industrial advances 15,053 - 3,667 + 181
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Form F. R. 243b STATEMENT GF CONDITICN OF THEZ FEDERAL RESERVE BANKS ON SEPTEMBER 2, 1942
(In thousands of dollars)

ASSeTS o .
- Total Boston New York Phila. Cleve. - Rich. Atlanta Chicwpgo St.Louis HMinn, Kensas.Cy.Dalles San Fran.

Gold certificates on hand and

due from U.S.Treasury 20,562,125 1,164,750 7,180,563 1,205;016V1,751,0u3 922,091 677,457 3,60%,832 651,005 uoo,éah 659, 717 LL3, 600" 1,902,027

redemption fund--F.R.notes 13,101 2,265 1,32l L11 - - L10 1,716 361 1,362 57% 79 671 630 3,299
Other cash 228,116° 20,413 5,236 12,538 11,915 12,875 1h,2&2 354,672 13,067 _ 5,039 ;
Total reserves 20,803,342 1,187,468 7,236,123 1,217,965 1,766,368 936,682 632,080 3,641,866 664,645 uo7,ioe 669,6L7 155,086 1,928,310

Bills discounted:
Secured by U.S.Gov't obligetions,

direct snd puarenteed 6,605 1;100 3,995 335 50 - - -- L5 -- - 1,080: -
Other bills aiscounted 2,791 = l,e63 o 2ho ek 110 88 305 . 75 5572 b - 190
Total bills discounted 9,396 1,100 5,258 575 299 110 88 - 305 120 55 72 1,22} 190
Industrial advences 16,358 1,156 621 5,266 655 829 8l 230 1 L2g 2,15 139 L,0l3

U.S.Government securitises,
direct and guarantced:

Bonds 1,664,003 118,34 L63,180 123,416 155,078 100,880 71,980 213,147 82,899 LL,505 73,Lh26 6L,390 152,638
Notes 728,105 ©1,782 202,572 54 - 004 67,856 Ly, e 31,493 93,276 36,273 19,518 32,127 28,174 66, 788
Certificates 340,973  2L,250  9L,9i1  &5,289 31,777 20,672 14,750  L3,680 16,987 9,140 15,046 13,194 31,277
Bills 655,255  L6,51, 182,048  L8,507 60,952 39,650 28,526  B3,78% 33,582 17,532 28,859 25,308 99,992

Total U.8.Gov't securitics,

dirsct and gudrsntesd | 3,388,334 240,890 942,811 251,216 315,663 205,34k 146,7L9 . L33,906 169,741 90,795 149,458 131,066 310,695

Total bills end

securities 3,414,088 243,146 GLB,590 257,057 316,617 206,283 147,661 L34, LL1 169,875 91,279 151»652'15é,h29‘ 314,928
Due from foreign banks L7 2 3/18 5 L 2 2 6 1 > 1 1 L
F. R.notes of other banks 28,491 1,098 2,71k 1,483  1,7% . 2,669 2,937 3,108 1,640 1,344 2,877 1,809 5,060
pnc.ollectz.ad items l, 076, 511.9 935 9;1‘4 2&3, 979 68 . 555 lgﬁ.BIH 87:915 Ld-h 075 166; 5}46 149’1‘4511 26: 82h )49: 076 37’833 83: 566
DBNK promises 40,312 2 /0 10,360 . L.823 ki, 364 3,068 .1,95%0 2,940 2,124 1,319 2,825 1,083 2,716
Otaer assets 52,737 3.237  13,9h0 2,011 _ 9,573 3,319 " 2,225° 6,582 2,500 1,490 2,390 2,015 9,255

TOTal, ASSETS 25,415,366 1,531,506 8,L55,82L 1,553,597 2,219,492 1,239,938 890,930 L,255,489 890,239 529,358 878,498 630,256 2,339,839

*Less than $500.
1/after deducting $29, 000 participations of other Federal Reserve Banks
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