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CONDITION OF THE FEDER/AL RESERVE BAlNKS

During the week ended August 12 member bank reserve balances increased

$107,000,000, Additions to member bank reserves arose from a decrease of
$111,000,00C in Treasury deposits with Federal Reserve Benks ard increascs of
$66,000,000 in Reserve Bank credit, $/,,000,00¢ in Treasury currency, and
$3,000,000 in gold stock, offset in part by increases of 376,000,000 in money
in circulation and 82,000,000 in Treasury cash, Excess reserves of member banks
on August 12 were estimuted to be spproximetely $2,3%50,000,000, an increase of
$1%0,000,000 for the week, :

The principal changes in holdings of bills and securities was en in-
crease of $8L,000,000 in United Stetss Governwent securities. Bills increesed
$5%,000,000 and certificates $31,000,000,

Changes in member bank reserve baslances snd related items during the
week and the yesr ended August 12, 1942, were =s follows:

Increass or decrease
since

hug. 12, hug. 5, Avug, 13,
1942 1942 1941

(In millions of dollars)

Bills discounted : 5 -- - 5
U. 5, Government dircct obligations 2,332 + 8L +1,203
U, S, Government guarantesd obligations 5 - -
Industrial advances (not including 17 millionss

commitments--August 12) ' 13 -~ + I
Other Reserve Benk crodit 107 - 17 + 63
Total Reserve Bank credit 2,512 + 66 +1,265
Gold stock 22,742 + 3 + 39
Treasury currenc 2 ,3%2 + L + 160
Member bank reserve balsnces 12,709 +107 - 239
Morey in circulation 12,870 + 76 +3,078
Treasury cash . 2,206 + 2 - 155
Treasury depesits with F. R. Banks 17l -111 - 745
Nonmember- deposits snd other F.R, accounts 1,627 - 1 -~ L76
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LIABILITIES Total

F.R.notes in actual cir-

culation 9,8Lc,752

Depositss:

Member bank-rescrve acet.12,708,64L5
U.S.Treasurer-general acct. 173,977

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON AUGUST 12, 1942
(In thousands of dollars)

‘Boston  New York  Phila, Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas _San Fran.

730,868 2,400,971 70C,785 939,131 562,288 390,277 2,018,55L 389,730 241,00k 332,205 176,559 958,780

‘625,41% 5,171,637 671,083 932,856 ;89,06 398,836 1,921,820 388,L3) 208,506 L2l,398 361,602 1,11l,680
1,918 33,905 2l 191 9,116 6,359  L,8L3 21,965 11,132 5,985 12,53¢ 7,682 31,072
22,998 473,008 654,513 62,783 30,027 23,885 83,256 20,L73 15,013 19,790 19,790 52,0382
5,569 288,334 12,625 62,677 7,546 2,206 L,927 13,855 8,82 1,918 2,371 32,089

Foreign 888, J18
Other LAZ,
Total deposits 1&,21&,081

Deferred availability itemsl 016,600

Other liabilities including

658,895 5,966,838, 773,712 1,067,L32 533,218 29,775 2,031,973 133,894 238,329 L50,8L2 391,125 1,2:5,85l
96,83 225,376 7h,501 129,396  Bl,62k 37,531 157,912 8,0k 21,75h 47,206 35,391 60,982

sccrued dividends 3,821 529 - 805 306 323 3Ly 195 Lo7 135 130 259 172 226
T0IsL LIABILITISS 25,075,264 1,487,179 8,594,036 1,549,30L 2,136,282 1,177,474 657,778 4,208,851 871,800 501,217 438,314 603,547 2,249,432
CAPITAL ACCOUNTS . .
Capitel paid in 145,136 9,43 53,470 11,784 14,325 5,832 5,132 (15,994 L,h99 3,065 L,68%  L,Lhs 11,962
Surplus (Section T7) 157,502 16,949 56,651 15,171 1,346 5,236 5,725 22,925 4,966 3,152 3,613 3,976 10,7%2
Surplus (Section 13b) 26,781 2,874 7,070 L,393 1,007 z 2hd 713 1,429 530 1,000 1,137 1,263 2,121
Other capital accounts 56,256 2,659 14,149 3,35 Ly ,9L8 2,103 2,L83 8,711 2,053 2,647 2,164 2,003 3,091

TOTAL LIABILITIES AND

CAFITAL ACCOUNT 25,455,039

Commitments to make

industrial advances 17,109

F.R. notes outstanding 10,202,828

Collateral for F.R.notes
held by F.R.Agents:

1,513,100 8,725,376 1,533,597 2,171,408 1,193,389 371,831 4,257,91C 883,3L8 511,081 8L9,517 615,23L 2,277,LL8

753 138 1,72 596 1,255 659 1,846 1,047 -- 2,89 == 5,897
773,71h 2,512,870 730,761 970,997  599,5k1 L21,729 2,061,788 L17,679 2L5,730 3LL,036 192,680 1,051,303

Gold certificetes 10,147,500 785,000 2,5L,0,000  7L0O,000 975,000 625,000 425,000 2,080,000 430,000 250,000 350,000 198,500 1,049,000
Eligible paper 2,510 - 2,265 - - - - - 245 . — - -~
MATURITY DISTRIBUTION OF BILLS sND SECURITIES . .
Within 16 to 31 to 61 to G1 days to 6 months 1 to 2 2 to 5 Over
Total 15 days A0 days 60 days 90 days 6 months to 1 year years - ‘- years 5 ysars
Bills discounted 5,266 4,025 67 1,054 &2 38 _— - -- -
Industrial edvances 12,528 7,85 Lo} 156 595 - 767 1,518 610 836 --
U.S.Government secsurities, : : T .
direct end guaranteed 3 336,339 60,516 70,338 333,323 189,756 149,965 134,700 268,175 385,330 1,409,7S€
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Released for publication Fridey morning, August M, 1942; not earlier.
STATEMENT OF CONDITION

OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

: gince
Aug,. 12 Aug, 5, hug. 13,
1942 1942 1941
ASSETS
Gold certificates on hand and . , .
due from U, S. Treasury 20,546,641 - 987 +2L46,112
Redemption fund-=-F. R. notes 12,942 - 247 - 3,715
Other cash 251,714 + 22% - 28,270
Total reserves 20,811,297 -1,011  +21h,127
Bills discounted:
Secured by U. S. Gpv't obligations, .
dirsct and guarantesd 3,670 + 1L - 1,792
Other bills discounted 1,596 + 9 - 2,904
TQE§1 bills discountecd 5,266 + 33 - 4,696
Industrial advances 12,928 -~ 569 ° + 3,658
U. S, Government securities, -
direct and guaranteed;
Bonds 1,6L,6,886 - +28%,086
Notes 728,105 + 530 - 92,195
Cortificates 322,658 +30,500 - +322,350
Bills 669,040  +52,995 +639,0L0
Total U, 8. Government securities,
direct end guaranteed 3,346,089 +8;,025  +1,202,789
Total bills and securities 3,405,083 +8%,539  +1,201,751
Duc from foreign banks L7 -- -
F. R. notes of other banks 26,709 + 347 - 4,758
Uncollected items 1,123,436  +120,858 +120,558
Benk preomises Lo Lol + L - 55
Other assets. 13,066 +1,000 - 822
TOTAL ASSETS 25,555,059 +20L,737  +1,530,791
LIABILITIES ‘
F. R. notes in actuel circulation 9,3L0,752 +72,271  +2,93L,341
Deposits: ] : - -
Member benk--reserve account 12,708,645  +106,593 - 239,079
U. S. Treasurer--general sccount 172,977 111,411 - 7&5,bh8
Foreign 883,618 =~ 2,h99 - 35,688
Other L2,y o« 7y - 170,824
Total deposits 14,214,081 - =6,603 1,469,039
Deferred availability items 1,016,600 +138,023 + 57,323
Other lisbilities including L o .
acerucd dividends 3,830+ 527 + 600
TOTAL LIABILITISS 25,075,26l  +20L,218 *1;523.725
CaAaPITAL ACCOUNTS ' _ '
Cupitel paid in 145,136 + 26+ L4,203
Surplus (Section 7) 157,502 - + L37
Surplus (Section 13b) 26,761 .- - L
Other capital accounts 50,356 + Ldz o+ 2,L30
TOTAL LIABILITIES AND CAPITAL ACCOUNTS 25,455,039 +20L,737  +1,530,791
Ratio of:total reserves to deposit ; ) | . et
and F.R. note liabilities combined 86.5% - 3% - L.7%
Commitments to mske industrial edvences 17,109 + 2,261 + . 4,051

Increase or .decrease
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ASSETS
Total

Gold certificates on hand and
due from U.S.Treasury

Boston

20,516,641 1,123,238 7,423,627 1,224,805 1,689,517 872,9bo

STATEMENT OF CONDITICN OF THE FEDERAL RESERVE BANKS ON AUGUST 12,.1942
(In thousands of dollars)

New York Phila. Cleve, Rich. Atlanta Chicago -8t.Louis Minn.. Kanley. Dallas San Fran.

655,i§5 3,623, 535 6Lz, 070 38%,103 629 652 427,388 1 650 oL1
712

Redemption fund--F.R.notes - 12,9&2 2,&09 1,017 625 585 1,945 623 99 . 66l 3,227
Other cash 251,714 19,750 63,880 13,617 . 18,640 12,445 15,127 - L1 195 13,273 6 666 10,909 11,282 24,930
Total reserves 20,811;297 1,145,397 7,488,524 1,239,047 1,708,742 887,330 671,532 3,665,086 656,966 389,868 641,273 L39,334 1,878,198
Bills discounted: ‘
Secured by U.S. Gov't ob11gat10ns, .
direct and guaranteed 3,670 - 2,265 280 100 .- - -- 2L5 - -- 780 -=
Other bills discounted 1,596 -- 638 1), 158 66 52 183 Ls 33 L3 120 11
Total bills discounted 5,266 - 2,903 L2 258 66 52 183 290 23 - L3 900 114
Industrial advances 12,928 1,163 623 5,212 L2 820 1,183 227 1 520 507 1 2,0L6
Us. S. Government securitics,
direct and guaranteed:
Bonds 1,646,886 117,125 458,413 122,143 153,480 99,85 71,20 210,981 82,048 LhL,1Ll 72,669 63,728 151,070
Notes 728,105 51,78 202,667 54,002 67,355 bhoably z1,L9L 93,276 36,273 19,518 32,127 28,175 66,790
Certificates 322,858 22,961 89,868 23,95 30,039 19,574 13,966 41,361 16,085 8,65h 1L,2h6 12,493 29,616
Total U.S.Gov't securities, . _ ’
direct and guarsnteed 3,386,889 240,826 9h2,555 251,143 315,575 205,296 146,477 L»3,80L 168,700 90,768 149,416 131,709 310,620
Total bills and ’ ‘ . , S : : :
securities 3,405,083 241,989 - 9L6,081 256,779 316,305 206,182 147,712 434,21k 169,004 91,321 149,966 132,750 -312,780
Duc from foreign banks L7 3 18 5 L 2 2 6 1 * 1 1 L
F.R. notes of other banks 26,709 1,046 3,326 1,637 1,515 2,07 2,874 2,770 2,626 1,389 2,699 oh2 3,478
Uncollected items - 1,123,436 - 118,650 264,318 78,035! 135,434 91,85l Ls,7h7  1k6,912 50,911 25,833 51,020, 39,294 75,438
Bank premises . Lo Lol 2,7L5 10,379 L,827 L,373 3,07k 1,954 2,956 2,128 1,321 2,83L 1,090 245723
Other assets 48,066 3,270 12,730 3,667 5,035 3,050 2,010 5,966 2,212 1,3@9- 2,127 1,823 4,827
“TOTAL ASSETS 25,455,039 1,515,100 8,725,376 1,583.997_2,171,h08 1,193,889 871,831 4,257,910 883,848 511:681‘8h95917 615,25h 2,277,LL8
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