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STATEMENT FOR THE PLESS

Released for publication . Board of Governors
Friday morning, July 17; of the Federal Reserve System
not earlier, July 16, 1942

CINDITION OF THE FEDERAL KESERVE BANKS

During the week ended July 15 member bank reserve balances decreased
204,000,000, Reductions in member bank reserves arose from increases of
$398, 000,000 in Treasury deposits with Federal keserve Banks, $13,000,000 in
money in circulation, and $11,000,000 in Treasury cash, offset in part by increases
of $1%8,000,000 in ksserve Bank credit, $l,000,000 in Treasury currency, and
$2,000,000 in gold stock, and a decrease of $5%,000,00C in nonmember deposits and
other Federal kegerve accounts, Excess reserves of member banks on July 15 were
estimated to be approximately $2,070,000,000, a decrease of $250,000,000 for the
week,

The principal change in holdings of bills and sécurities was an increase
of $129,000,000 in United States Government sscuritises, certificates increased
$76,C00,000, bills $45,000,000, notes $7,000,000, and bonds $1,000,000.

Changes in member ‘bank reserve balances and relatod items during the week
and the ysar ended July 15, 1942, were -as follows;

Increase or decrease

since
July 15, July 8, - July 16,
S 192 19Le 1941

(In millions of dollars)

Bills discounted T + 1 + 2
U. S. Government direct obligations 3,03% +129 + 854
U. S. Government guaranteed obligations 5 - -
Industrial advances (notrlnclud;ng 17 million .
commitmonts = July 15) 11 -- + 1
Other Reserve Bank credit 17L + 28 + 76
Total keserve Bank.cradit 3,227 , +158 + 933
Gold: stouck : 22,742 + 2 + 87
Treasury currency 3,319 + i + 162
Member bank rescrve balances 12,042 =20l -1,181
Money in circulation. 12,502 + 13 42,857
Treasury cash 2,201 + 11 - 108 .
Treasury deposits with F, k. Banks oub +308 + 97
Honmember deposits snd.other F. K, accounts 1,597 - 53 - L8k
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STATEMENT OF CONDITION OF THE ‘FIDERAL KESERVE BANKS ON JULY 15, 1942
(In thousands of dollars)

LIABILITIES Total Boston New York Phila, Cleve, kich., atlanta Chicago St.Louis Iiinn, Kens.Cy. Dallas San Ffan.
F. R. notes in actual cir- : |
culation 9,507,771 713,191 2,360,501 678,687 910,348  522,L52 366,809 1,962,190 374,287 235,017 313,845 165,390 905,054
Deposits, P : oo _ "
m;mber bank-reserve acct.12,041,702 583,909 L,987,853 666,291 867,904  Lé6, 8L 364,605 1,832,766 357,256 182,15, 383,592 322,261 1,026,237
U.S.Treasurer-general acct. 9&5,965 85!8}-‘)4 ) 183’)403 71’175 99’297 73197h &,313 79:308 L‘50599 )-L9:222 )-lhszb'? 30’612 11}4’971
Foreign 370,645 22,101 L467,635 63,581 60,931 29,141 23,180 80,800 19,869 1L,571 19,207 19,207 50,422
Other 430,868 11,600 272,063 9,026 é2, 509 7,101 2,925 4,601 13,851 9,870 2,825 1,848 32,6L9
Total deposits 14,289,180 703,454 5,910,954 810,073 1,090,641 577,000 459,113 1,997,475 36,575 255,817 Lh9,871 373,928 1,224,279
Deferred availability items 1,167,690 108,633 263,876 83,134 145,821 91,229 L5,287 183,515 57,499 25,234 51,234 40,455 71,573
Other liasbilities including '
accrued dividends 2,68l 520 533 140 236 275 155 258 81 8l 180 134 83
TOTaL LIABILITiES 24,967,325 1,525,798 8,535,864 1,572,034 2,147,046 1,190,956 871,364 L,1L3,L38 868,442 516,152 815,130 579,907 2,200,994
CAPITAL ACCOUNTS ' | '
Capital paid in 145,04, 9,440 53,L68 11,786 14,823 5,827 5,115 15,962 4,493 3,062 L,677 L,L38 11,963
Surplus (Section 7) 157,502 10,949 56, 651 15,171 1h,346 5,236 5,725 22,925 L,9%6 3,152 3,613 3,976 10, 792
surplus.-(Section .13b). 26,781 2,874 7,070 4,393 1,007 3,24k 713 1,429 53¢ 1,000 1,137 1,263 2,121
Uther capital accounts 18,723 2,549 13,658 3,22) L, 774 2,016 2,402 8,531 1,942 2,603 2,048 1,96 3,030
T3TalL LILBILITIES AND '
CuPITAL 4CCOUNTS 25,345,395 1,551,610 8,466,711 1,606,608 2,182,001 1,207,279 805,319 L,192,285 830,573 525,969 826,605 591,530 2,228,905
Commitments to make _ '
industrial advances 17,105 756 Lh2 1,518 61 1,476 723 2,100 2,197 - 3,32}, ~- 3,928
F. R. notes outstanding 9,988,398 751,626 2,476,121 705,611 946,895  561,L32 396,33k 2,012,577 LOL,727 24O, 771 325,857 183,660 982, 767
Collateral for F.R.notes
held by F.Reagentss . . : o
Gold certificates - 10,119,500 760,000 2,495,000 715,000 950,000 575,000 415,000 2,020,000 420,000 241,000 330,000 189,500 1,009,000
Bligible paper 1,842 250 - 800 370 - 5 -- - 345 - 27 -- --
ML.TURITY DISTRIBUTION OF BILLS AKD SECURITIES
Within 16 to 31 to 61 to 91 days to 6 months lto2 2to5 Over
Total 15 days 30 days 60 days 90 days 6 months to 1 year years years 5 years
Bills discounted L,Lh21 2,606 96 5L 1,005 - B -— - T == ==
Industrial advances 10,884 15,613 909 153 156 916 783 1,408 ks -
U.S.Government securities, '
direct and guaranteed 3,037,551 63,587 L6, 759 128,591 290,952 152,781 223,810 277,175 370,700 1,483,196
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keleased for publication Friday morning, July 17,1942; not earlier,

STATEMENT OF CONDITION ‘
OF THE TWELVE FEDER.L RESEKVE BANKS COMBINED
(In thousands of dollars)

4 3 8§ BE T 8
Gold certificates on hand and
due from U, S. Treasury
Redemption fund - ¥, K. notes
Other cash

Total reserves

Bills discounteds
Secured by Us S Govtt obligationms,
direct und guuranteed
Other bills discounted

Total bills discounted

Industrial advonces
U. S. Government securities,
direct and guarantesdg
Bonds ’
Wotes
Certificates
Bills

Total U. S. Government securities,
direct and guaranteed

Total bills and securities

Due from foreign banks

F. R. notes of other banks
Uncollected items

Bank premises

Other assets

TOTAL ASSETS
LILBILITIES

F. R. notes in actual circulation
Deposits;

Member bank ~ reserve acoount

U. S, Treasurer - general sccount
Foreign

Other

Total deposits’

Deferred availability items
Other liabilities including
accrued dividends

TOTAL LILBILITIES

CuoPITALL oCCOUNTS:
Capitcl paid in

Surplus (Scction 7)
Surplus (Scction 13b)

Other cupital accounts

TOTAL LILBILITIES AND CAPIT.LL aACCOUNTS
Ratio of total reserves to deposit
and F. K. note liabilities combined

Comnitments to maks industrial advances
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Increase or decrease

since

© July 15, July 8, July 16,

1942 1942 1941
200 5&9: 627 - 999 + 21&2, 095
1,232 + 215 + 2,0l6
270,162 + 9,255 - 13,120
20,834,021 + 8,471 + 231,021
2,860 + 1,100 + 1,930
1,561 il 3 + 195
L, L2l + 1,097 + 2,125
10,884 + 286 + 1,077
v1:6h00296 + 1,476 + ‘276:h96
TU L T5 _ + 7,200 - 95,825
178,231 + 79,979 + 178,231
h9h05h9 + Lh,222 + h9b.5h9
3,037,551 +128,877  + 893,451
3,052,856 +130,260 + 856,653

L7 .- .-

31,5%6 + 2,194 + 1,406
1,341,708 +236, 747 + 221,201
Lo, LLé - 1 + 2
| L, 781 « 1,296 - 1,115
25a ,7?)45: 395 "'3789967 ’ "‘19309:‘168
94507, 771 +27,8L9 +2,733,693
12,041, 702 -204, 666 -1,181, 330
945,965 +398, 182 + 96,93
870,645 - 1,982 - 314,471
430,848 - 50,288 ~ 176,331
14,289,180 +141, 646 -1,575,5%9
1,167,690 +209, 096 + 144,924
. 2, 68)4 + 214}4 + ] 569
24,967,325 +378,835 +1,303,06L7
105,06+ 77+ 1,267
157,502 -- + L37
26,781 - - L
L8, 723 + 95 + 821
25,345,395 +378,967  +1,309,163

87- 970 » 670 -~ 3. 9%
17,108 - 6oL+ 9,155

*July 8 fipgures revised,
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L S 8 E T S

20ld certificates on hand and due

from U. S. Treasury 20,549,627 1,159,353 7,&26 208 1,265,803 1,494,173

STATEMENT OF CONDITION OF THE FEDERAL RISEKVE BANKS ON JULY 15, L2
:(In thousands of dollurs)

‘Totul  Bostom New York

. Phile,

Cleve. Rich, ‘_;tla.nta Chlcago St.Louis

Minn, Kans;Cy. Dallas

896,673 671,955 3,957,705 612,200 103,322

San Frean,

623,009 L1k,971 1 81u,a55

kedemption fund ~F.K.notes 14,232 2,70k . 1,255 976 876 1,749 86 - . 951 7l 157 509 . Tkl 3,087
Uther cesh 270,162 23.56h' 65,429 13,763 21,284 11,890 16,478  L5,335 13,198 6,564 12 265 13,647 26,945
Total reserves 20,834,021 1,185,621 7,492,892 1,280,542 1,716,333 910,332 639,119 3,533,791 656,119 410,043 035,505 h29,959 1,844,287
2ills discounteds ' )
Secured by U. S, Govrt obligationms, :
direct and guaranteed 2,860 250 785 370 - 56 1,000 - 345 -~ - 10 50
Uther bills discounted 1,561  -- 652 AR 158 66 52 183 L5 33 7 L3 114
Total bills discounted L, L2l 250 1,437 514 158 116 1,052 183 390 33 71  53;' 164
industrial advances 10,884 1,188 1,0L6 5,367 293 767 1,107 318 8 - 470 56 208 -T76
Ue S, Government securities, :
direct and guarantoced .
Bonds 1,640,296 116,291 54,827 120,040 151,411 100,834 71,138 212,996 82,498 43,227 71,506 43,5, 151,91
Notes 724,475 51,363 200,796 53,021 66,960.  LL,537 31,L21  9L,073 36,439 19,001 31,626 28,051 67,097
Certificates 178,231 12,635 49,39 13,043 16,47 10,95 7,730  23,1L 8,964 L,&T 7,780 46,901 16, 507
Bills LoL,5ko  3L,730 135,776 35,950 L5,279 30,114 21,245 63,612 28,620 12,910 21,385 19,598 45,370
Total U. S, Govtt securities, T R C o o ST S ot )
direct and guarantscd 3,037,551 215,020 840,598 222,054 280,324  186,LL1 131,53L 393,825 156,521 79,925 132,397 118,02, 280,868
Total bilié and . % i s . - . . . ) , o
Securitics 3,092,856 216,438 843,081 227,935 280,775 187,324 133,693 39u,326 156,919 80,428 132,52l 118 285 231,128
Lue from foreign banks L7 g 3 '.'13 5 Sy 2 2 & 1 * 1 "1 N
F. R. notes of othor banks 33,536 1,017 . 3,861 1,890 1,511 2,573 3,703 3,85h 2,633 2,613 3,155 1 133 ,5,583
Uncollected items 1,341,708 12,771 304,305 88,201 174,405 101,133 SL,919 201,905 90,7h2 30,357 50,565 39,93 92, 46
sank premiges Lo, LL6 - 2 T50  ,10,397 L,802 . 4,382 3.006 1,957 2,972 2,132 1,32, 2,837 1,098 2, 729
{ther assets Lh,781 3,010 12,157 z, 233 R Iy, 501" 2,8l9 1,926 5,431 " 2, 027 1,204 1,930 1 711 h,712
TOTAL ASSETS 25,345,395 1.751 610 8,666, 711 1, 606 408 2 182, 001 1 207,279 885,319 4,192,285 580,573 525, 969 826, 605 591,530 2, 228 905
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sLess than $500.





