Form F. x, 283

STATEMSNT FOR TiHe PRESS

Released for publication. Board of Governors
Friday morning, July 3; of the Federal Reserve dysten
not earlier. July 2, 1942

CONDITION OF TiHp FEDERAL RESERVE BANKS

During the week ended July 1 member benk reserve balances decreased
$331,000,000. Reductions in member bank reserves aross from increases of
$2116,000,000 in Treasury deposits with Federal Reserve Banks, $135,000,000 in
money in circulation, and $,000,000 in Treasur% cash, offset in part by in=-

- creases of ¥175,000,000 in Reserve Bank'credit% 51,000,000 in gold stock, and
a decrease of -$2%,000,000 in nommember deposits’ and other Federal Reserve
accounts. &xcess reserves of member banks on July 1 were estimated to be
approximately $2,260,000,000, a decrease of $390,000,00C for the week,

The principal chenge in holdings of bills and szcurities was an increase
of @45,000,000 in United States Government securities, bonds increased $7,000,000,
certificates $3v,000,000, and bills $99,000,000.,

Changes in member bank reserve balences and related items during the week
and the year ended July 1, 1942, werc as follows:

Increase or decrease

since
July 1, June 25, July 2,
- 190:2 1542 1941

(In millions ot dollurs)

Bills discounted % -2 -
U. 5. Government dircct obligations 2,723 +105 + 5Ll
U. 8. Government guarentecd obligetions 5

Industrial acdvarces (not including 17 million

commitments - July 1) 11 -- + 2
Othsr Reserve Benk credit 131 + 32 + Sl
Total Reserve DBsnk credit 2,373 +175 + 600
Gold stock 22,7%9 + L + 112
Treasury currency 7,21l + 1 + 16l
Member bank reserve baleancss 12,192 -331 - 933
Money in circulsation 12,416 +135 +2,712
Treasury cash o 2,195 + L - 31.
Treasury deposits with F. &, Banks L85 +30,6 - %52
Nonmomber deposits and other F. R. accounts 1,638 - 23 = L71
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STATEHMENT OF CONDITIGN OF

THE FEDBR.L kSSBRVE BANKS ON JULY 1,

(In thousands of dollurs)

1942

LIABILITIES Total Boston New York Philu, Cleve. Rich, atlenta Chicago St.Louis Minn., Kwns.Cy. Dallus  3Sun Fran,
F. R. notes in actual cir=- . A ——
gulation 9,409,142 702,163 2,356,026 670,11 897,095 515,865 366,071 1,937,995 371,02y 232,975 209,257 165,503  88L,757
DGpOSitS: ) - , ey vl ' 10 <) : ot L b 7e’ ~ol T1o
Lomber buank-reserve acct.12,191,553 573,537 5,209,290 673,843 800,275 167,852 356,56k 1,779,126 383,142 102,510 302,02, 5‘“’7QC R
U.8.Treasurcr-gencral ucct. 1,85 ,36L %5,%31 140,396 2€,945 47,522 2%, )9Z 15}282 79,%?8 23’?09 ?1’Q§; 19’23 o izé f{’i;é
Forsign 886,029 23,680 471,070 €5,314 62,59 29,236 23,812 £3,003 20,411 ;A,Sgg 19,539 15,720 51,792
Other Lss,ho1l 14,705 317,224 7,000 45,790 6,627 3,8%6 3,406 12,969 10,136 L,039 1,710 215255
Total deposits 14,018,347 647,253 6,137,960 773,111 1,036,186 527,912 L0 .89k 1,5001,07% [19,531 258,300 L2h 950 385,076 71,101,501
-~ - . = Z ,’v
Doferred availubility items1,01L,351 102,693  229,845° 72,629  1L1,252 83,355 37,533 157,486 L5,510 20,192 b2:065 31,468 50,223
Cther licbilitics including . .- . o
accrued dividends 1,876 239 197 135 1€5 2l 113 208 57 5 1ih g 55
TOT.L LIABILITIES oL li3.716 1,452,498 8,724,046 1,516,286 2,070,690 1,127,380 80%,LLL L,0L0,562 836,622 92,002 176,385 562,139 2,035, Qi
CAPITAL 4CCOUNTS
Cupital paid in 14l,88L 9,430  53,LL2 11,785  1L4,81C 5,819 5,068 15,921 L,h3L 3,059 L,671  LLLz6 11,959
Surplus (Section 7) 157,502 10,949 56,651 15,171 14,356 5,235 5,725 22,925  L,»é5 3,152 3,513 3,575 10,792
Surplus (Scetion 13b) 26,781 2,87 7,070 1,39% 1,007 Z 20l 713 1,429 53 1,000 1,137 1,203 2,121
Uther capital accoumts L,8,55L 2,545 13,556 2,2%6 L,757 1,976 2,396 8,97 1,947 2,608 2,097 1,942 3,001
TOTaL LIaBILITIES AND . , A _ ) N .
CAPITsL aCCOUNTS 2L,,821,437 1,478,296 3,85L,757 1,550,871 2,109,628 1,143,055 818,343 L4,089,33), 846,549 501,861 787,900 573,756 2,064,487
Commitments to moks
industriil advunces 17,100 756 148 1,376 485 1,972 €45 2,101 2,118 - 3,32 - 3,655
F. K. notes outstanding 9,82L,,376 739,869 2,,50,898 695,022 930,267  SL47,523% 391,135 1,982,508 294,287 233,68l 317,928 179,202 957,000
Collateral for F.,R.notes
held by F.R. agents: :
Gold certificates 9,954,000 750,000 2,L65,000 715,000 935,000 575,000 395,000 2,00C,000 hLoh,000 211,000 320,000 185,000 969,000
Eligible paper 1,L72 215 720 L1o - 100 —_— - - - 27 -— -
) M.TURITY DISTRIBUTLOW OF BILLS AND SECURITIES
Within 16 to 31 to 61 to 9l days to G months 1402 2 to 5 Over
Total 15 days 50 days 6C days 9C days 4 months to 1 yrar  ysors _ years § y=ars
Bills discounted 3,343 1,692 55 531 1,065 -~ - -- -- -~
éndgstgial advagces 10,550 5,670 280 665 IR 5Lé Tl L,hco 998 -
. 5. Government securities, . PR 6o 2% . - A A S “ CAn 45
direct wnd guarsnteed 2,728,438 35,568 61,587 62,233 159,567 157,027 1L7.200 237,175 353500 1,152,581
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Released for publication Friday morning, July 3,1942; not earlier.

STATEMENT OF CONDITION

Of THE TWELVE FEDER.L RESERVE BANKS COMBINED

(In thousands of dollars)

4# 8 S B T S
Gold certificates on hand and
_due from U, S. Treusury
kedemption fund - F. R. notes
Other cash

Totul reserves

Bills discounted;
Scourecd by U, S, Gov't obligations,
direct and guaranteed
vthur bills discounted

Total bills discountod

Industrial advunc.s
Us S. Government sccuritiss,
diruvet and guuranteed:

Bonds

Notes

Certific.tes

Bills
Total U. S, Government scourities,
dircet wnd guarantced

Total bills and sccurities

Due from forecign banks

F. R. notss of othsr banks
Uncollzcted itoms

Bank premiscs

Other assots

TCTaL LSSLTS
LILBILITIES

e K. notes in uctual circulation
Doposits, ) :

Membor bunk - ruserve account

Us S. Ireasurcr « gencral wccount
Foreign

Othor
Total deposits

Defurrcd availuability items
Other liubilitvics including
scerued dividends
TOT4L LI.BILITIES ‘
C.rPrITaLWL ACCOUNTS
Capitul paid in
Surplus (Section T7)
Surplus (Swction 13b)
Uthoer cupital accounts
TOTaL LILBILITIES aND CaPIT..L :CCOUNTS
kutio of total rescrves to deposit
wnd F. R, note liubilities combined
Vommitments to muke industrial advances
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Increasec or decrease

since
July 1, “June, 24, July 2,
1942 1912 1943
20,550,627 - +2%8,%96
15,042 -1,106 + 6,189
259 321-3-7 "26 :999 + 18 3167
20,82L,916 -28,105 +262,752
1,780 - 1,665 + 115
1,563 - 126 + 5120
3 ’5LL3 -1 3791 ot 835
10,550 - L6 + 1,277
1,619,681 + 7,300 +255,881
717,275 .+ . 500 ~103,025
72,752 +38,650 + 72,752
313,730 +99,25 +313,730
2,728,438 +145,705 +544,338
2,742,331 +143,868 +546,1i50
L7 -- --
25,332 - 17 + 2,053
1,145,243 +1,5,322 +166,170
Lo,L25 - 58 + 263
L2,628 + 1,906 - 2,003
24,821,437 +166,916 +975,685
9,409,142 +155,473 +2,621,228
12,191,553 -331,790 -933,823
485,36l +30L6,779 -351,188
886,029 - 78,999 -322,196
L55,401 * 62,219 -156,102
14,014,347 - 1,791 -1,763,609
1,014,351 + 17,561 +112,415
1 ’876 - }-J-’Ll-hé + 129
2L 03,716 +166,797 +970,163
L,334 + 1 + L,las
157,502 -- + U437
26,781 - - I
___h8,55kL - 22 + 67
2,821,437 +166€,916 +975,685
88.9% - JT% - 2.2%
17,100 + 268 + 4,510
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A.35 S E T S

STATEMENT OP COJDITION OF THE FEDERAL KESEKVE BANKS ON JULY 1, 1942
(In thousands of dollars)

. Total Boston Now York Phila, Clave, Rich, Atlanta Chi'c-aﬁgo St.Louis Ninn, Kens.Cy. Dullas Sur Fran.
Gold certificuates on hund and due : . ) . . )
from U. S. Treusury 20,550,627 1,123,92L 7,743,255 1,2U,,036 1,668,365  86€L,005 627,819 %,511,9%3 642,294 395,552 600,801 L16,L51 1,702,192
Kedemption fund - F.R.notes 15,0L2 2,791 . 1,623 1,10k 979 1,559 751 1,086 L. 169 - 230 76l 55137
Other cash 259,2L:7 20,721 62,132 1,769 22,977 10,193 17,728 Lz,h50 12,50L 6,051 11,690 11,68l 25,340
Totul reserves 20,824,916 1,152,436 7,812,010 1,259,909 1,692,321 75,757 646,298 3,556,469 €E5,5L7 Lol,772 612,821 123,395 1,730,577
Bills discounteds '
Secured by U. S, Gov't obligutions, ,
dirsct and guarzntced 1,780 215 700 L1o - 100 - - 300 - 5 - 50
Other bills discounted 1,563 - 657 i 158 €6 53 133 L5 %% &6 Ll 11l
Totzl bills discounted 3 .23 215 1,357 5 158 166 53 133 345 %3 71 L. 164
Industrial advances 10,550 1,171 1,046 5,396 228 £17 993 709 8 L 56 209 76
U. S. Govarnment sccuritics,
direct and guaranteeds
Bonds 1,619,681  aiL,Lh2  Lh6,85L 116,827 148,379 101,033 70,L39 213,336 82,285 41,901 £€9,891 62,757 151,536
Notes 717,275 50,681 197,089 51,737 65,709 Lh,7he 315154 9L,L77 36,Lic 16,554 20,951 27,793 67,108
Certificates 72,752 5,10 20,072 5,218 6,665 L,538 3,16h . 9,582 3,696 1,882 3,135 - 2,819 6,807
Bills. 218,730 22,520 87,934 22,790 29,199 19,882. 13,841 hi,482 16,293 8,246 13,753 12,350 29,820
Tctal U. S. Govrt sescurities, : o

direct und guarantced ™ 2,728,438 192,783  752,7h9  196,8c2 249,952 170,195 118,658 359,377 138,615 70,582 117,73L 105,719 255,271
Total bills and E o o : . -

Scocuritics 2,742,331 194,169 755,152 202,752 250,338  170,978-119,7cL 355,869 123,968 71,057 117,861 105,972 -+ 255,511
Lue from foreign banks L7 3 18 5 L 2 2 6 1 = 1 1 L
F. R. notes of other banks 25,832 830 2,674 1,568 1,394 1,493 2,650 3,394 2,188 1,905 2,296 717 4,168
Uncollected items 1,145,248 125,313 263,061 78,772 156,192 89,581 Ls,962  161,he2 L7,7L6 24,622 50,232 35,L72 66,873
Sunk premises Lo 425 2,750 1C,397 L,8¢c2 L,383 3,066 1,357 2,950 2,132 1,324 2,837 :1,098 2.729
Other asssts 12,633 2,7h5 11,445 3,063 Ly ,196 2,773 1,770 5,221, 13967 1,131 1,852 1,557 1,525
TOT.L 4SSETS 24,821,437 1,478,296 8,854,757 1,550,871 2,109,626 1,143,655 818,343 1,,089,33L 848,549 501,361 737,900 5735756 2,064,457

*Less than 3500. ‘
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