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STATEMERT FOR THE PksSS

keleased for publication Board of Governors
Friday morning, iay 29;- of the Federal Reserve System
not earlier. © May 28, 19l2

CONDITION OF TEE IE.ERAL KESEKVE BANKS

During the week ended May 27 member bank r eserve balances decreased
$19,000,000. Reductions in member bank reserves argse from increases of
$83,000,000 in money in circulation, $9,000,000 in Treasury cash and $3,000,000 in
nonmember deposits and cther Federal Reservetaccounts, oifset in pert by a decrease
of $65,000,000 in Treasury deposits with Federal Reserve Sanks and increeses of
$6,000,000 in Reserve Bank credit and $3,000,000 each in gold stock and Treusury
currency., Bxcess reserves of membsr banks on iay 27 were estimated to be approxi-
mtely $2,%L0,020,000, a decrease of $30,000,000 for the week,

The principal change in holdings of bills and securities was an increase
of $hly, 000,000 in United States Government segurities, bonds increased $3, 000,000,
notes $%,000,000, certificates 711,000,000, and bills $27,00¢,000+

Changes in member bank resserve balances and related items dwing the week
and the year ended Mey 27, 1942, were as fullowsy

Increase or decrease

since
nay 27, May 0, May 23,
1942 1942 1941 .

{In millions of dollars)

Bills discounted . 5 + 1 + 2
U. 8. Government direct obligations 2,482 + 41 + %0%
U. S. Covernnent guaranteed obligations 7 + 3 + 2
Industrial advances (not including 14 million

comuitments - Loy 27) 11 - + 3
Uther keserve .Bank credit: 78 - %9 + U3
Totel kesurve Bunk credit 2,584 + 6 + 353
Gold stock 22,712 + 3 + 139
Treusury curreacy 3,302 + 3 + 160
Member bank ressrve balances 12,1467 - 19 -1,282
Monoy in circulation 11,971 + 83 +2,677
Treusury cush 2,197 + 9 - 24
Treasury deposits with F. K. Bunks 239 - 65 - 223
Nonmember depesits end othsr F, k. accounts 1,723 + 3 - 489
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FOI‘m Fa Ro 283"'(}
STATEMENT OF CUNDITION OF THE FEDEksL RESEKVE BANKS ON MAY 27, 1942
(In thousengs of dollars)

LIABILITIES Total Boston New York Phile, Cleve. Kich. Atlantae (Chicugo St.Louis Minn. Kens.{y. Dullus Sun Fran.
F. K. notes in actual cir- ’ : ]
culation 8,989,923 685,465 2,28L,86L 641,063 863,57h  L78,928 336,09L 1,870,677 351,672 226,098 292,289 151,247 807,952
Deposits:

uember benk-reserve acot.l12,L67,39L 605,236 5,391,158 683,837 921,237  L6k,000 340,137 1,785,700 383,92L 191,595 380,163 308,179 1,012,228
U.S.Treasurer-general acct, 238,943 12,404 46,427 29,733 6,22} 12,056 . 8,69 33,203 18,%27% 14,904 22,089 13,838 21,041

Foreign 947,570 21,599 500,243 71,062 68,101 32,570 25,908 90,308 22,207 16,285 21,467 21,L67 56,353
Other ) 482,816 11,560 336,172 7,8L8 57,293 7,595 5,006 3,587 12,216 7,996 . L,819 2,Lh6 26,678
Total deposits 14,136,723 650,799 6,274,000 792,480 1,052,855 516,221 379,700 1,912,798 k36,722 230,380 L28,538 315,930 1,116,300

Deforred availability items 917,103 86,157 202,008 65,428 129,748  79,3Ll 35,127 14,955 11,293 18,L72 35,595 32,3L9 - L6,827

Other liabilities including

accrued dividends 5,917 677 1,639 Shly 91 438 291 655 183 15, ; 182 2hly 319
TOTAL LIABILITIE 2l, 049,666 1,423,098 8,762,511 1,499,515 2,0L6,768 1,074,931 751,212 3,929,085 829,870 L75,10L 756,604 529,770 1,911,198
CAPITAL ACCUUNTS . ’ g
Capital paid in 144,680 9,427 55, 1li6 11,812 14,795 9,815 4,999 15,866  L,L79 3,058 L,66L  L,Le8 11,931
Surplus (Ssction: 7) 157, 502 10,949 56, 651 15,171 1L, 346 5,236 5,725 22,925 L,966 3,152 3,613 3,976 10,792
Surplus (Section 13b) 26,781 2,874 7,070 L,393 1,007 3,2lk 713 1,h29° 530 1,000 1,137 1,263 2,121
Other capital accounts L8,098 - 2,52 . 13,32 3,160 )y, 702 2,009 2,392 8,445 . 1,935 2,580 2,091 1,942 2,94
TOTAL LIABILITIES AND _ -
CAPITaL ACCOUNTS . 2l,426,727 1,418,872 8,693,002 1,53L,051 2,081,618 1,091,235 755,001 3,977,750 841,780 L8lL,89L 768,109 5L1,379 1,999,036
Commitments to make ’ :
industrial advances . 14,378 1,156 L59 893 1,518 1,910 719 2,034 2,258 -- 291 - 3,140

¥F.K.notes outstanding 9,414,138 709,260 2,396,669 461,100 895,536 521,360 365,119 1,911,365 373,058 231,292 302,10k 166,499 830,776
Collateral for F.R.notes -
held by F.R.agentss

Gold certificates 9,568,000 740,000 2,410,000 665,000 900,000 550,000 370,000 1,940,000 390,000 233,000 305,000 171,000 89k, 000
Eligible puper 5,238 650 3,551 775 - -- -~ -- 175 35 52 -- --
.. MATURITY DISTRIBUTION OF BILLS AND SECURITIES
Within 16 to 31 to 61 to ~ 9l days to 6 months 1 to 2 2 to 5 Over
Total 15 days - 30 days 60 days 90 days 6 months to 1 year years years 5 yoers
Bills discountod 6,0L6 75,084 28 115 . 550 ~ el 3 - -+ --
Industrial advapnces 10, 789 5,635 LL8 171 719 635 660 1,444 1,077 C——
U. S. Governmert sccuritics,
direct and guaranteed 2,488, 666 30 31,756 63,821  L5,102 108,550 70, 100 320,975 367,100 1,L81,232
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FOI’m Fo Rq 283"&
Relcascd for publication Frideuy morning, kiey 29, 1942; not .arlier,
STATEMENT OF CONDITION
OF THE TUBLVE FEDERAL KESERVE BINKS COMBINED
(In thousunds of dollars)
Increase or decrsase

since
Moy 27, Way 20, uny 28,
1942 1942 1941
& 8 S E T 8
3old certificates on hand and
duc from Y. 8. Treasury 20, 506, 631 - 1,718 + 189,899
kedemption fund - P. R. notes 16,090 + 838 + 6,5L1
(ther cush 289,528 - 9,24 - 10,065
Total reserves 20,812,249 - 10,134 + 186,375
Bills discounted: '
Secured by U.,S.Gov't obligations, .
direct wnd guaraateed 5,08l + 119 » 1,651
Other bills discounted 962 + 579 + 240
Total bills discounted 5,046 + 798 + 1,891
Industrial advances 10, 789 + 77 + 2,626
U. 8, Government sscurities,
direct and guarcnteed:
Bonds 1,509,932 .+ 3,0%0 + 2§6,1%2
Notes 595,675 + 3,175 - leh, 85
Certificutes 25,650 + 11,000 + 26,650
Bills 155, 409 + 26,550 + 156,409
Totel U.S. Government securities,
direct aud guaranteed 2,488,606 + 43,855 + 304,566
Total bills and securities 2,505,501  + hh:?fo.‘ -+ 309,083
Due from foreign bunks L7 - -
F. K. notes of other bunks 23,720 - 2,235 - 1,716
Uncollected items 99Y,299 =136, 540 + 166,845
Benk premises L0, 545 - 18 + T526
Other cssets L9, 366 + 950 - 2,153
TOT:LL LSSETS 2h, 426, 727 -103,24,7 + 658,460
LIAZABILITIES
e Ko notes in wotusl circulution 8,989,923 + 7%,6%6 +2,529,91%
veposits, .
swember bank - reserve account 12,467,394 - 18,520 -1,281,185
U. . Trewsurer = zeneral .ccount 238,943 - 65,006l - 222,731
Foreign oL7,570 - 2,32l - 292,476
Jther 182,816 + 6,059 - 203,476
Totel deposits U,136,723 - 19,949 ~2,000,168
Deferred availability items 917,103 - 97,460 + 123,222
Othgr lisbilities ircluding .
ecerued dividends 5,917 + 354 + 305
TOT.L LIABILITIES 2,049, 566 -103,419 + 653,272
CuPI?TLL .CCOUNTS
Cupital paid in 1Lk, 880 + 6 +  L,396
Surplus (section 7) 157,502 - + L37
Surplus (section 13b) 26,781 -- - i
Uther cupital uccounts L8, 098 + 166 + 359
TOTAL LIABILITISS LND CnPITAL ACCOUNTS 2,126,727 -10%,2L7 + 658,460
hatio of total reserves to deposit
tad Feite note liabilities combined 90, %% - - l.3%
Commitments to make industricl advances 14,378 + 660 + 2,0%6
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Form F. R. 283-b
STATEMBNT OF 'CONDITICN OF THE FEDERAL KESERVE BANKS 'ON MAY 27, 1942
- (In thousands of dollars)
4 8 8 5 T S

Total Boston New York Phile, Cleve, Rich, atlente Chicugo St.Louis Minn, Kzns.Cy. Duilas: Sun Frune

Gold certificates on hand and due : ' . ) L _
from U, 8. Treusury 20,506;631 1,128,687 7,872,072 1,238,360 1,647,411 832,552 592,442 3,468,568 560,531 379,908 606,293 394,002 1,685,705
hedemption fund - F.R.notes - 16,090 3,079 1,803 L75 1,317 1,555 1,000 1,559 288 220 L3 " 339 L,012
Other cash 289, 528 2k, 733 71,613 .. 15,219 23,297 - 13,902 19,368 18,688 14,220 6,266 11,112 11,721 29,389
Total reserves 20,812,2l9 1,156,499 7,945,488 1,25L,054 1,672,025 818,009 612,810 3,518,915 675,039 386,39L 617,848 406,062 1,713,106

Bills discounted;
secured by U. S, Govtt obligations,

direct and guaranteed 5,08l 650 3,351 s 25 - - 23 175 35 15 20 15
Other bills discounted 962 -- 700 - 29 - - -- - -- 37 190 6
Total bills discounted 6,046 650 4,051 775 Sl -- -- 23 175 35 52 210 2l
Inaustrial advances 10, 789 1,375 1,068 5,283 196 éeL7 977 32l 8 543 61 - 211 96

U. b>. Government securities,
direct and guarantced;

Bonds 1,609,932 120,323 Lho,241 127,741 163,498 . 96,606 9,211 198,870 76,162 U8,346 68,010 42,277 138,427
Notes €99, 675 51,993 190,235 55,207 70,736  L1,Tuh 29,907° 85,933 32,911 20,801 29,389 26,913 59,816
Curtiricates : 26, 650 1,992 7,287 2,115 2,710 1,599 1,146 2,292 1,261 goo 1,126 1,031 2,291

Bills 156, 4,09 11,690 2,771 12,h12 15,904 9,385 6,72l 19,321 7,399 L, &7 6,607 6,080. 13,449
Total U. S. Govtt securities, 4 ”

direct and guarantced 2,l88,666 185,998 680,534 197,495 253,048 149,334 106,988 307,416 117,733 7hL,73L 105,132 96,271 213,983

—— A -— — P — -

Total bills and

sccuritics 2,505,501 188,023 685,65% 203,553 253,298 149,981 107,965, 307,76 117,916 75,312 105,245 96,692  21L,100
bLuc from foreign banks L7 3 .18 5 L 2 2 5 i * 1. 1 L
F.k.notes of other banks 23,720 752 2,586 1,349 1,228 3,849 2,L54 3,197 2,316 525 1,416 - 559 3,439
Uncollected items 995,299 97,366 235,332 66,306 145,220 83,188 37,804 139,197 k2,215 19,838 38,76L 35,086  5L,983
Bank premises 40, 545 2,754 10,434 1,813 L, 392 3,082 1,961 2,946 2,137 1,329 2,849 1,113 2,735
Other assets L9,366 3,475 13,91 - 3,971 - 5,L51 3,124 2,005 5,726 2,102 1,96 1,986 1,870 L, 66
TOTAL ASSETS 2k, 426,727 1,448,872 8,893,002 1,534,051 2,081,618 1,091,235 765,001 3,977,750}8&1,780 Li8L,89Y 768,10é 5&1,579 1,999,956

xLess than $500.
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