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STLTEMENT FOR THE PkESS

Relzased for publication Board of Governors
Fridey morning, hay 22; of the Federaul keserve System
not earlier, ) May 21, 1942

CONDITION CF THE FiDEKAL RESERVE BANKS

During the week ended liay 20 member bank reserve balances decreased
$151,000,000, Reductions in member bank reserves arose from increases of
$146,000,00C in Tre«sury deposits with Federal keserve Banks and $27,000,000 in
monzy in circulation, and a decrease of $2}4,000,.00 in keserve Bank credit, coffset
in part by increases of $3,000,000 in gold stock and $5,C00,000 in Treasury
cui rency, and decreases of $35,000,000 in Treasury cash and $15,000,000 in nonmember
deposits and other Federal Reserve accounts. Excess reserves of member banks on
May 20 were estimsted to be approximately $2,570,000,000, a decrsase of $360,000,00C
for th. wsek, .

The principal chunge in holdings of bills and securities was & ducrease
of $39,000,000 ir Unitecd States Government securities, certificates decreased
$21,300,000 and bills $18,000,320,

Changes in membsr bank resurve balances and relatsd items during the week
and the yoar ended May 20, 1942, wors as follows;

Increase or dscrease

since
uay 20, may 13, May 21,
1942 1942 1841

(In millions of dollars)

Bills discounted 5 - 3 + 3
U. 3. Government direct obligutiohs 2,411 - 39 + 262
U. S. Government guarant.ed obligations L -- - 1
Industrial advaaces (not including 1i million

comnitments - pay 20) 11 + 1 + 3
Othur Xeszrve Bank cradit 117 + 8 + 75
Total hoserve Barnk cradit 2,578 - 3L + 341
Gold stoex 22,709 + 3 + L)
Treusury currvncy 3,299 + 5 + 168
wember bank rossrve balances 12,1486 -181 -1,2L6
wonoy in circulation 11,888 + 27 +2,702
Treasury cash ' c,188 - 3 - 92
Irsasury deposits with F. k. Banks 304 +1,6 - 173
Vonmember Jdeposits and otn.r F. K. accounts 1,720 - 15 - 578
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Form F. k. 283-c

LI-ABILITIES

STATEKENT OF CONDITIUN OF THE FEDEKAL KuSEKVE BANKS ON iaY 20, 1942
(In thousands of dollars)

Total Boston New furk Phila, Cleve, Rich., Atlanta Chicago St.Llouis Minn, Kané.éy. Dellas San Frane
F.R. potes in actual cir- T : o
culation 8,916,287 679,708 2,273,333 433,860 853,043 L473,990 335,232 1,355,579 3L0, 794 225,351 289,361 142,539 797,972
Deposits; ) .
iember bank-reserve acct.12,486,0l 618,903 5,443,606 689,411 918,329 155,81 339,783 1,776,947 370,961 133,985 378,102 309,824  999,2L8
U.S.Treasurer-general acct., 30L,007 18,206 53, 455 21,234 16,951 20, 7h2  1L,L476 54,003 18,293 14,176 1k, C8lL 7,375 Lg,ghé
Foreign 9Lk9,89L 24,292  L98,L3L 71,308 63,337 32,683 25,993 90,621 22,20l 16,342 21,441 21,541 90,513
Uther 476,757 11,089 348,290 9,757 41,239 3,305 2,367 3,356 10,012 7,320 5,727 2,453 26,292
Total deposits 14,216,672 672,490 6,348,733 791,710 1,044,834  513,5Lh 333,12k 1,925,013 421,550 221,826 119,754 340,988 1,127,999
Deferrsd availability items 1,01},565  9&,402 22,798 .70,L411 122,417 87,277 L2,73L 164,326 U49,L95 19,93% Le,3hk 37,310 Sl Y5k
Uther liabilities including : .
accrued dividends 5, 563 332 1,500 401 555 Lok 265 579 155 169 176 22 305
TOTAL LIABILITIES 2,153,035 1,451,432 8,818,679 1,496,332 2,020,906 1,050,215 761,355 3,915,497 320,90k L6S,881 752,135 527,559 1,980,350

CAPITAL ACCOUNTS

Capital puid in 1Lk, 674 9,425 53, L7 11,812 iy, 94 9,815 4,999 15,866 L4719 3,054 L,60L  L,423 11,931
Surplus (Section 7) 157, 502 10,949 56, 651 15,171 14,3L6 5,236 5,725 22,925 4,966 3,152 3,613 2,976 10, 792
surplus (Section 13b) 26,701 2,87k 7,070 ki, 39% 1,007 3,204 7153 1,429 556 1,000 1,137 1,263 2,121
Other oapital accounts 47,932 2,52% 13,275 3,145 L,630 2,010 2,386 8,432 1,927 2,568 2,0 1,934 2,996

TCTAL LIABILITISS AND . . : -

CAPITAL ACCOUNTS 24,529,97h 1,477,203 8,979,322 1,530,903 2,055,733 1,096,520 775,138 3,994,149 332,896 176,655 763,005 539,160 &,008,490

Commitments tc make o ' -

industrial advances 13,718 1,306 L62 865 1,371 1,913 1,263 2,03 2,162 -- 216 - 2,126
F.R.notes outstanding 9,366,127 702,771 2,391,924  657,L79 886,895 513,666 360,900 1,905,087 373,581 231,360 299,043 165,570 877,031
Collateral for F.R.notes ) .

held by F.R. Agents; : oo

Gold certificates 9,498,000 740,000 2,400,000 665,000 890,000 525,000 370,000 1,920,000 390,000 233,300 300,G0J 171,000 . 394,0C0

Eligible paper L,9L3 - 3%0 3,539 792 -- - = -- 17 -- 87  -- ~--

UATURITY DISTRIBUTION OF BILLS AND SECUKITIES
Within 16 to 31 to 61 to 91 days to 6 months 1 to 2 2 to 5 Over
' Total 15 days 30 .days 60 days 90 days 6 months to 1 Year  ycars years 5 yoars

Bills discountead 5,2h8 “I,008 127 129 al;- 1% 3 -- - -
Industrial advances 10, 712 5,572 399 256 650, 531 (@ 1,LLh 1,076 --
U.S.Government securities, '

direct and guarantesd 2,444,811 110,130 20, 756 22,563 76,005 81,8%0 70,100 317,800 367,100 1,478,202

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Released for publication Friday morning, kay 22,192; not sarlier.

STATELMENT CF CONDITION
OF THE TWELVE FEDSRAL RESERVE BANKS COMBINED

(In thousands of dollars)

since
. May 20, iiay 13, May 21,
1942 1942 1941
A S S B T S
Gold certificates on hand and )
due from U. S. Treasury 20, 508, 409 - 4,001 + 251,678
kedemption fund - ¥. k. notes 15,202 + 1,243 * 5,653
Other cash 298,772 - 837 - 22,253
Total reserves 20,822,383 - 3,%5 + 235,078
Bills discounted:
Secured by U.S.Gov't obligations,
direct and zuaranteed 4,965 - 2,497 + 3,426
Other bills discounted 283 ~ Hé2 - 375
Yotal bills discounted 5,28 - 3,099 + 3,051
Industrial advances 10, 712 + 425 + 2,558
U. S. Government securities,
direct and guaranteed;
Bonds 1,606,902 -- + 213,102
otes 92, 500 -- - 127,800
Certificates 15, 650 - 21,750 + 15,650
Bills 129, 799 - 17,825 + 129,759
fotal U. S. Government securities,
dire¢ct and guarantsed 2,LL),811 - 39,575 + 260,711
Total bills and securities 2, L60, 771 < 12,209 + 266,320
Lue from foreign banks L7 - --
F. k. notes of other banks 25,955 - 1,31 - 1,167
Uncollected items 1,131,839 - 18,115 + 145,75%
Bank premises . 40,563 + 1 + 508
Other assets L8,416 + 517 - 2,096
TOTAL ASSETS 2L,529,97h -9k, 722+ 6LL,396
LIABILITTIES.
¥. K. notes in actual circulation 8,916,287 -+ 10,939 +2,531,900
Depositsy
iiember bank - reserve account 12,486,014 -181,218 -1,245,821
U. S. Treasurer - general account 30L, 007 +145, 756 - 173,137
Foreign 9Li9,89L + 13,002 - 291,307
Ctaor L76; 757 - 27,177 - 253,69%
Totai deposits 14,216,672 - 19,197 -1,96%,958
Deferred availability items 1,014,563 - 56,339 + 70,922
Clher liabilities including
accrucd uividends 5, 563 - 157 + Lib
TOTAL LI~BILITIES 24,153,085 - 94,754 + 639,310
CAPITAL ASCOUNTS '
Capital paid ir 1LL, 674 + 3] * L, 395
burplus (ssction 7) 157,502 - - + L37
Surylus (» ctionll3b) 26,761 -- - L
Other capital accounts 7,932 + 1 + 258
TUT.L LIAB.LLITIZS AND CAPITAL ACCOULTS 2k, 529,974 - 9,722 + 844,395
ketic of total reserves to deposit
end F. K. note liabilities combined Q0. + 1% - - 1l.2%
Commitments to make industrial advances 13,718 + 11 + 2,5638

increase or decrease
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&8 8 E T S

STLTEZENT OF CONDITION OF THE FLDERAL KRESERVE BANKS ON MAY 20, 1942
(In thousands of dollurs)

Totul Boston HNew York Phila, Cleve, kich, atlenta Chicugo St.Louis Linn, Kans.Cy. Dallas San Fran,
Gold certificates on hand ond due o
from U, S. Treusury 20, 508,1409 1, 139)632 7:9)479)407 15230a5h2 1:63)4:501 83119124 596 832 3, )4:59)4-80 6}42 275 566 906 01, 8599 38t,65'2 1, 685: )63
kedemption fund - F,K.notes 15,202 3,123 99l o545 1,369 1,931 2lo 1,622 300 226 458 348 4,037
vther cash 298, 772 25, 504 73,8LL 15,019 25,779 13,277 17,655 51,021 13,620 6, 23? 11,343 13,2L5 32,228
Total reserves 20,622,383 1,168,259 8,022,215 1,246,106 1,651, L9  0U7,122 61L, 736 3,508,123 656,195 573,369 603,700 399,251 1,721,328
3ills discounted; ‘
Secured by U, S. Gov't obligations,
dir.ct and guaruntecd 4,965 350 3,539 792. -- - - - 175 - 60 1} 35
Othsr bills discounted 283 - - -~ 29 - - - - - 27 221 6
Yotal bills discounted 6, 2L8 350 3,539 792 29 - -- -- 175 - 87T 235 L
industrial zdvancus 10,712 1,225 1,070 5,382 19 651 95l 312 8 543 66 211 96
U. S, Governmont sccuiritics, : :
direcct and guuranteeds .
Bonds 1,606,902 120,359 L36,733 127,422 163,3L8 94,996 69,327 198,860 75,487 LB,509 68,168 62,388 138,246
Notes 092,500 51,889 188,234 54,914 70,395 L1,800 29,878 85,702 32,982 20,907 29,376 26,835 59,578
Cortificates 15,650 1,172 L,25k  L,20 1,501 gls 675 1,957 75 k72 ek 608 L,3U6
Bills 129,799 9,719 35,271 10,239 13,191 1,8%2 5,598 16,099 6,176 3,917 5,505 . 5,038 . 11, 164
Total U. S, Gov*t sccurities, . C o T )
dirsct und guarcntoed 2,LL4,811 183,119 664,542 193,866 248,525 147,573 105,478 302,567 114,370 73,805 103,713 94,919 210,33L
Total bills and ’ : :
scourities 2,460,771 184,é0L 669,151 200,040 248,7L8 148,224 106,432 302,879 116,553 7L,3L8 10?,866 95,365 210,471
tue from foreign bunks L7 ) 3 i 18 .5 T 2 2 6 1 * 1 1 L
r.K.notes of othsr bunks 25,955° 762 2,900 1,739 1,803 3,027 3,260 3,552 3,208 711 1,088 708 3,197
Uncollected items 1,131,839 117,426 261,422 174,403 133,383 92,015 L6,778 170,913 52,73k 25,453 50,106 40,836 65,313
Bank premised - 40,563 2,7% 10,434 4,82k L, 401 3,056 1,964 2,953 2,140 1,329 2,849 1,113 2, Thl
vthor asssts o b8,L16 " T 3,300 13,152 3,736 5,LL5 3,07k 1,966 5,72% 2,065 1,445 1,995 1,834 L, 531
TOTuL wbSuTS ely, 529,97k 1,477,203 6,979,322 1,530,903 2,055, 733 1.096,520 775,138 3,994,149 832,896 476,655 763,605 539,160 2,003,690
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