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CUNDITION OF THE FELERAL RESELVE BALKS

During the week ended May 13 member bank reserve balances increased
$223,000,000, Additions to member bank reserves urose from decreases of
$216,000,000 in Treasury deposits with Federal heserve Banks and $2,000,000 in
Treasury cash, and incrsases of $40,000,000 in Keserve Bank credit and $3,000,000
each in zold stock and Treasury currency, offset in part by increases of
$156,000,000 in money in circulation and $27,000,000 in noumember deposits and
other Federal keserve accounts. Excess reserves of member banks on iay 13 were
estimated to be approximately $2,9%C,0C0,000, an increase of $240,000,000 for the
week.

The principal change in holdings of bills and securitics was an increase
of ¢48,000,000 in United States Government securities, certificates increased
$16, 000,000 end bills $3&,000,000.

Changes in memoer bank reserve balances and reluted ltems durlng the week
and the year ended lMay 13, 1942, were as followss

Increase of dscrease
since -

Kay 13,  May 6, Kay 1k,
1942 1942 1941

(In millions of dollars)

Bills discounted . .8 -- + 6
U. S. Government direct obligations 2,L80 * I8 + 301
U. Se Goverament guaranteed obligations L -- - 1
Industrial advances (not including 1) million

commitments = May 13) 10 - + 2
Other Keserve Bank credit 109 - 9 + O
Total keserve Bank credit 2,612 + L0 + 373
Gold stock g2,706 + 3 + 158
Treasury currency 3,294 + 3 + 165
Member bank reserve balances 12, 667 *223 - 791
Money in circulation 11,881 + 16 +2,706
freasury cash 2,191 - 2 - 92
Treasury deposits with F. k. Benks 158 -218 - 404
Nonmamber deposits and other ¥, k. accounts 1,735 + 2 - 513
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LILBLLITIES

¥F.R.notes in actual cir-
culation
Lepositsy

wuember bunk-reserve acct.l2, 657,232
U.S.Treasurcr-general acet. 158,251

roreign
Other

Total deposits

STLTEMENT OF CUNDITION OF 'THE FEDER.L RESEKVE BANKS ON MAY 13, 1942

(In thousands of dollars)

Leferred availability items 1,070,902
Other 1licbilitics including

acerued dividends
TOTwl LILBILITIBES

CuPITuL\u.CCUUITTS

Cupital paid in
dSurplus (Scetion 7)
Surplus (Scction 13b)
Cther capital accounts
TOTnL LI.BILITILS .ND
CLPIT..L ..CCOUNTS

Commitmunts to make
industrial advancoes
F.R.notcs outstanding
Colluteral for ¥.R.notcs
hsld by F.R..gents:
Gold certificatas
Eligible paper

Bills discounted

Industrial advances

Ju5.Government sscuritics,
diroct and guaranteed
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Total Boston New York Phila. Cleve., Rich, itlonta Chicago St.Louis Iiinn, Kans.Cy. Dallas San Fran.
8,905,348 710,125 2,257,782 628,808 849,702  L73,193 33L,037 1;8hh,h7H,3h8.225'225.676 288,157 148,260 796,909
609,315 5,181,016 698,489 921,011  L67,019 358,6L2 1,846,592 371,165 187,565 387,950 32k,29 1,013,841

19,832  21,85% 5,590 1,291 9,L6L 6,030  U8,756 6,972° 11,711 12,197 9,982 4,269

936,452 . 23,994 L92,705 70,070 . 67,151 32,115 29,547 89,048 21,897 16,058 21,167 21,167 95,933
503,934 13,672 350, 7L6 _lh.Béh 52, 662 11,135 2,598 4,120 10,465 8,805 3?65h 2,474 29,295
14,265,869 666,813 6,346,324 788,513 1,042,115 519,733 392,777 1,988,516 L10,497 221,139 425,248 358,252 1,102,942
104,511 231,795 80,209 142,246 99,567 42,19 171,3L6 50,419 20,409 39,L57 36,882 51,912

5,720 61 1,538 525 56l W25 en 628 18, 180 198  2e2 3L,
2k,247,839 1,482,090 8,837,439 1,498,055 2,03L,627 1,092,918 769,23 L, 004,96k 809,325 L70,40k 753,060 543,616 1,952,107
1hh, 643 - 9,413 ﬂ55,hh7 11,812 1k, 794 5,815  L,959 15,865 L,L70 3,048 L, 06, L,L28 11,928
157,502 10,949 56, 651 15,171 1L, 3L6 5,236 5,725 22,925 4,966 3,152 3,613 3,976 10,792
26,781 - 2,874 7,070 L, 303 1,007 3,2k 713 1,429 530 1,000 1,137 1,263 2,121
47,931 2,511 13,260 3,1k0 L, 676 1,999 2,387 8,U36 1,930 2,578 2,073 1,937 3,004

13,707
9,348,588

9,451,000
7,410

Total

8,307
10,287

2,8, 386

20,624,606 1,507,837 8,967,867

735,887 2,381,106

740,000 2,390, 000
6,286

Within
15 days
7,822
4,798

30,925

1,532,571 2,089,450

1,742 1,266 2,03, 2,195

1,109,212 783,018 L,053,619 821,221 480,182 76l,547 555,220 1,979,952

1,270 1,14 X - 196 -- 2,146
654,316 883,573 513,732 355,5L5 1,894,599 366,138 230,733 298,198 163,111 871,650
665,000 835,000 - 525,000 360,000 1,920,000 380,000 233,000 300,000 169,000 881,000

1,057  -- - - -~ - -- 87 - --

MATURITY DISTRIBUTION OF BILLS iND SECURITIES
16 to 31 to 6l to 9l days to 6 months 1l te?2 2t 5 Over
30 days 60 days 90 days _ 6 months to 1 year yoars yoars 5 years
219 60 141 &2 3 — — —
685 251 703 510 863 1,L46 1,081 --
20,756 90,123 70,100 317,800 367,100 1,478,202

30 109,350
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STATEWENT Or CONDITICN

OF THE TWELVE FEDERAL RESEKRVE BANKS COMBINED
(In thousands of dollars)

since
iay 13, Muy S5, May 1L,
1942 942 1941
4 8 8 E T S
Gold certificates on hand and
due from U. S. Treasury 20,512,410 + 17,999 + 289,678
l.edumption fund - ‘.R notes 13,959 - 912 + 3,815
Uthor cash 299,609 + 1,996 - 28,49
Total rescrves 20,825,978 + 19,083 + 265,029
Bllls discounteds
Secured by U.S.Govet obllgatlons,
dlract and guarantsed Ty 162 + 359 + 6,608
Cther bills discounted 845 + 2y * 195
Total bills discounted 8,307 + 783 + 6,803
Industrial advénces 10,28 7 * 337 * 2,195
Y. 5. Government securities,
direct and guarenteed:
Bonds 1,606,902 -- + 243,102
otes 692,500 - - 127,800
Certificates 37,400 + 16,700 + 37,400
Bills 147,584 + 31,582 + 147,58l
Tctal U.S. Government securities,
direct and guaranteed 2,l8L,386 + 18,282 + 300,286
Totul bills and securities 2,502,980 + 19,002 + 3%09,28)
vue from foreign banks L7 - -
F. Kenotes of other banks 27,276 + 1,671 * 193
Uncollected items 1,179,954 +16l, 777 + 162,804
Bunk premises 10,562 + 2 + 195
Other assats 47,899 + 1,367 - 2,272
TOT..L _.SSETS 2k, 62l, 696 +235,902 + 735,533
LILBILITIES 4
F.R. notes in sctual circulation 8,905, 348 + 28,142 +2,545, 677
Depositss
member bank - rescrve account 12,667,232 +223,%/:8 - 790,634
U. S. Treasurer - general account 158,251 ~-217,719 - 603,373
Forcign 936,452 - 18,579 - 298,596
Cther deposits 503,934 + 1,5,837 - 221,8L8
Totwl deposits 14,265,869 + 32,887 -1,914,0451
Doferred availsbility items 1,070,902 * +17%,798 + 08,013
Other liabilities including
eaccrued dividends 5,720 + 728 + 216
TOTAL LL.BILITIES 2,247,839 +235,855 + 730,355
CaPITLL CCOUNTS
Capital paid in 144, 843 + 22 + L, 371
Surplus (Section 7) 157,502 -- + L37
Surplus (Section 13b) 26,781 -- - L
Other capital accounts 47,931 + 25 + 37
TOTAL LI:BILITIES LD C4PITLLACCOS 2l,62L, 696 +235,902 + 735,533
katio of total reserves to deposit
and F., Ke note liasbilities combined 89.%% - W.1% - 1.3%
Commitmonts to meke industrial advances 13,707 + 2,004 + 2,762
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ST..TEHENT OF CONDITION OF THE FEDER.L kESERVE BANKS UN MAY 13, gL2-
(In tliousands of dvllurs)

Minn, Kuns.Cy. Lallas

. Total . éoston Néw York Phila, fCIévem Rich. Atlénta 'Chiéa?o St.Louis Sen Fran,
Gold certificutes on hand and due - N 5
from U,.S. Treasury 20,512,410 1,170,269 7,910,146 1,225,603 1,624,245, 830,281 &02, 460 3,190,256 626,579 370,100 595,050 403,617 1,659,82L
kedemption fund - F.R. notes 13,959 3,188 1,257 - 817 . L3k 1,317 287 - 72k 321 237 . L83 367 L, T
Uther cash 209,609 25,418 72,125 15,688 25,627 14,697 17,06k ¢ 52,53k 1L,8L0. 6,270 11,561 12, 663 - 30,922
T.tal reserves | 20,825,978 1,198,875 7,983,528 1,240,308 1,650;306 846,295 619,811 3,547,494 43,540 376,607 @7,09u 116,647 1,595,413
Bills disquunteag ' ' . '
secured by U. 3, Gov't oblig.tions, o ,
direct and guarunteed . T.hé2 800 5, 156" 1,037 L -- - - = - - 0 14 19
vtner bills discounted BUS - 550  -- 30 -- -- -- - - . e 22 6
7otal bills discounted 8,307 600 6,286 1,037 30 - -- -- - - 87 ks 2l
Industrizl advances 10,287 1,227 . 1,087 9,019 192 654 906 312 . -8 508 66 .21l El
U. S. Government securities, . ST . * K
direct and gucranteeds - o o R ‘
donds 1,606,902 120,120 © 439,160 127,511 163,557 96,479 69,105 198,531 76,062 - 48,280 67,911 62,182 - 138,17,
Notes 92,500 51,768 189,257 54,952 70,411 41,578 29,781 89,596 32,781 20,806 29,265 26,799 99, 546
Sertificates 37,400 2,796 10,221 2,963 3,803 2,245 1,608 L,621 1,770 1,124 1,581  1,L47 ;.616
Bills ' 147,98L 11,032 L0,334 11,711 15,006 8,861 6,547 18,234 6,986 L,L3L 6,237 5,711 12,691
Total U, S. Govtt securities,
Jirect and guaranteed 2,484,386 - 185,716: 678,992 197,1k2 252,607 149,163.106;84) :306,942 117,599 Tu; 6Ll 10L,99L 9§.139 - 213,627
Totul bills und - - ' C . - - -
securities 2,502,980 187,543 686,345 203,198 ' 252,829 149,817 107,747 307,254 117,607 75,152 105,147 96,596 213,745
vue from foreign banks L7 3 18 5 4 2 2 6 1 * 1 1 L
F.k.notes of cther banks 27,276 675 2,799 1,745 1,666 3,851 3,278 3,965 2,502 1,573 1,8L6 566 2,810
Uncollected items 1,179,954  11L,742. 271,580 78,668° 154,904 103,156 148,299 186,366 53,L03 2L;113 L5,657 36,474  .60,592
Bank premiscs 40,562 - 2,7% 10,434 4,824 L, 501 2,055 + 1,964 2,953 2,140 1,329 2,849 1,113 2,741
Othor ussots . 47,899 3,20 13,163 3,823 5,340 | 3,036 | 1,917 . 5,581 2,028 1,408 1,953 1,823 h-587
TOLLL ..SSETS 2l 20% o5T,551 5,951,867 1,552,571 4,069,150 1,103,212 03,018 1,053,613 821,221 180,182 T6ksBhT 555,220 1,979,952

*Less than $500.
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