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THE PkESS

goard of Governors
of the Federal keserve System
narch 26, 19,2

SUNDITION OF THE

FEDERAL RESBRVE BANKS

During the week ended .larch 25 member bank reserve balances decreased
$#,12,0C.,000. keductions in member bank reserves arose from increases of
$41%,000,000 in Treasury deposits with Federal keserve panks and $7,000,200 in
Treusury cash, and decieases of $25,000,000 in hkeserve Bank credit and $2,000,000
in gold stock, orf.et in part by decreases of $1<,000,007 in money in circulation
and $£2,000,000 in nonmembor deposits and ovher Federal keserve accounts, Dxcess
reserves of meunber bangs on .arch <5 were cstimated to be apnroximately
$2,850,000,000, a decrease of ©3.0,000,00. Tfor the wesk,

The principal change in holdings of bills and sccurities was a decrcase of
$5,000,000 in init.d otates Govesrmment bonds,

Changes in member bank reserve balancus and rvleted items during the week
and the year <nded arca 25, 1042, wure us follows:

Incr.asc cor dearcase
since

war. 24, Lar, 14, Lar. 26,

942 1942 1941

(In milliouns of dollars)

8ills discounted ) -- + 5
U. 8. Government dircet obligatiorns 2,240 - 5 + 61
U. S. Governument gusrantued cbligetions L -~ - 1
Industrial advances (not including 1l million

comuitments - lLarch 25) 9 - + 1
Other kuserve Bank cr.dit &7 - 20 + L0
Total keserve Bank crodit “, 526 - 25 + 105
Gold stock 22,58 - Z + 325
Treasury curreacy z,27, + 1 + 166
L.omber bank rescrve balances 12,5z -412 -1,106
woney in circulution 11,4 - 12 +2,620
Treasury cash 2,175 + 7 - 7
Treasury deposits with F.Ek, Banks h7e +11% - L3l
Nonmembor deposits and othor F. k. accounts 1,048 - 2z - 428
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keleased for publication Friday morning, larch 27,1942; not earlier,
STaTdl BT CF CULDITIUN
O THE TWELVE FOLEbaL KESELWVE BANKS COMBING

(in thousands of dollars)

since
larch 25, Larch 18, iarch 26,
142 19Le 1941
4 5 5 EBETS
Gold certificates on hand and
due from U. S. Treasury 20,462,911 - 11,002 + 350,632
kedemption fund - F. k. notes 12,023 - Lob + 2,453
Other cush 343,704 + 5,151 + 2,052
Tocal reserves 20,839,642 - 6,257 + 305,757
Bills discounted:
Secured by U. S. Gov't obligaticns,
direct and guaranteed 5,368 - L6 + L0186
Cther bills discounted 9,1 + 615 + 525
Total bills discounted 6,309 - 131 + 5,011
Industrial advances 8,507 + 5% + 650
U. S. Government securities,
direct and guaranteed,
Bonds 1,551,7%6 - L,7%0 + 216,936
Fotes 92,500 -- - 156,800
Egtal J. 5. Government securities,
direct and cuaranteed z,2Ll,2%5 - 4,750 + 60,136
Total bills and securities 2,259,152 - 1,828 + 65,797
Due from foreign banks L7 -- -
F. k. notes of other vanss 26,579 - 1,158 + 6,490
Uncollected items 1,052,232 -L18,4601 + 279,604
Bang premiscs Lo,886 - 20 + 73L
Uther assets 42,790 + 732 - l;,001
TOTAL ASS TS 2k,e261,128 -1160,132 + 734,501
LILABILITI o
f. k. notes in actuwxl circulation 8,545,263 - 11,610 +2,165,819
Deposits: )
iember bank - reserve account 12,526,755 -412,573 -1,106,01L
U.S. Treasurer- Generual account L72,u497 +413,638 - U33,779
Foreign 726,755 - 14,784 - Lh1,397
CUther deposits 525,040 - 6,607 + 5,431
Total deposits 14,351,047 - 20,326 -1,975,759
Defeired aveilebility items 985,008 -128,50L + 239,818
vther licbilities including
«ccorued dividends 4,197 - 129 + 110
TOTAL LIABILITIES 23,855,515 -L60,569 + 729,988
CAPITaAaL oCCULUNTS
Capital paid in 143,283 + 40 + %,L88
Surplus (Sseticn 7) 157,502 -—- + L37
Surplus (Section 13b), 26,781 -- - L
Jther capital accounts U8 ,0L7 + 377 + 592
TOTAL LIABILITIES AND CaAPIT..L ACCOUNTS 2,261,128 -1;60,1%2 + 734,501
ketic of total reserves to deposit and
b. K. note liabilities combined 91. Uk + 1% - o 5o
Tomaitments to make industrial wdvances 14,36l + 1190 + 7,049

increase ur decrease
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STATELENT OF CONDITICN OF THE FEDERAL RESERVE BANKS ON WARCH 25, 1942
(In thousands of dollars)

Total Boston New York Phila, Cleve, kich. Atlanta Chicago St.Louls kinne Kons.Cy. Dallas San Fran.
Gold certificates on hand and due
from U.S. Treasury 20,402,911 1,183,411 8,110,323 1,138,407 1,535,698 797,577 966,335 3,595,352 590,032 363,296 540,050 384,255 1,619,565
kedemption fund - F.R.notes 13,023 3,528 1,770 1,088 815 1,367 511 1,232 Le7 237 579 Lu3 976
Uther cash 343,708 30,523 73,396 25,12, 26,963 13,321 20,349 60,540 19,611 6,091 114,925 13,850  3L,010
Total rescrves 20,839,642 1,217,462 6,185,489 1,164,619 1,613,481 317,265 587,745 3,660,12} £10,130574,67L 555,554 396,548 1,654,551
5ills cdiscounted:
Secured by U. S.Gov't obligations,
direct and guaranteed 5,368 L57 3,875 750 100 - 125 - - 1 _— 25 35
Other bills discounted oLl -- 750 -~ 73 -- -- -- - -- 31 87 -
Total bills discounted 6,309 L57 4,625 750 173 - 125 - - 1 31 112 35
Industrial advances 8,607 662 1,104 4,019 215 728 L9 330 S 613 77 235 1io
U. S. Governuent securities,
direct and guarantced: ]
sonds 1,551,736 114,160 428,309 122,520 153,471 92,792 66,005 188,331 73,301, 45,052 70,940 60,467  13k,06l
Notes 692,500 50,955 191,143 5L,678 63,490  L1,L11 29,L57  8L,271 32,715 20,909 31,659 26,%L 59,323
Total U.S. Gov't securitics, -
direct and guarantead 2,2l),236 165,135 619,L52 177,192 221,961 134,203 95,463 273,102106,019 67,761 102,539 357,451 193,392
Total bills and
sccuritics 2,259,152 166,254 625,181 101,967 222,349 134,931 96,037 273,482106,005 65,375 102,7CT 37,793  194,0h6
vues from foreign banks L7 3 18 5 L 2 2 6 1 * 1 1 L
F. K. notes of other banks 26,579 756 2,406 1,68 1,851 3,487  L,274 €,L06 2,558 535 2,127 55k 3,957
Uncollected items 1,052,232 96,647 232,68l 69,207 131,195  1Ol,l2L 50,937 195,377 45,943 22,694 36,159 10,316 70,0k
Benk premiscs 40,586 2,768 1C,470 4,845 L,hll 3,047 1,968 2,962 2,146 1,333 2,861 1,128 2,Th7
Uthor assets 42,790 2,945 11,922 3,365 L,o71 2,821 1,715 L,739 1,346 1,298 1,832 1,6z 3,992
TOTAL A5SSTS 2,061,123 1,L86,855 3,068,170 1,425,676 1,378,002 1,062,377 742,278 L,099,0967%,65L 468,909 701,2L1 529,949 1,929,341
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STATHIENT OF COKDITION CF T

SR

15 F

(In thousands of dollars)

EDERAL RESERVE BANKS ON MAKCH 25, 19u2

LIABILITIES
Total Boston New York Phila. Cleve, Rich., Atlanta Chicago St.Louis Minn. Kans,Cy. Dullas San Fran,
¥. k. notes in actual cir-
culation 8,545,265 679,328 2,190,004 404,296 816,359  L43,5L7 302,569 1,781,739 336,637 213,686 278,190 140,171 793,735
Deposits:
iember banke-reserwe acct. 12,526,795 603,755 5,617,824 618,406 363,494  L34L,973 325,905 1,926,03L 331,536 130,837 335,037 30C,L03 987,351
U.S.Treasurer-General acct., 472,497 47,306 138,083 16,101 ‘96 907 28,070 25,020 96,080 13,295 16,260 16,315 16,670 <1,335
Foreign 726,755 25,86 287,860 éB,?Lo 66,076 31,601 25,137 87,522 21,546 15,01 20,323 20,322 5,662
Cther deposits 625,040 10,626  504,%256 ,526 25,249 7 119 3,992 2,367 11,963 b,755 1,209 1,35 24,052
Total deposits 14,351,047  633,0%3 6,503,123 716,@1 1,001,726 5@1 763 330,05 2,112,40% 373,350 21,55% 374,969 339,227 1,083,050
Deferred availability items 935,008 93,252 199, 7L7 70,267  1l2i,69i, 101,060  L5,655 155,533 41,632 13,671 36,87L 35,151 59,467
Cther liebilities including
accrued dividerds by 197 453 1,078 315 L3 261 207 926 119 13 e 199 229
TOTAL LIABILITIES 25.»@5,515 1.h61.071 .933,957 1 391 15¢ 1,9L3 217 1 Ou6,731 72 ,hd5 b, oﬁo,hoé 756,745 h59,‘55 689,757 516,340 1,901,431
CAPITAL ACCOUERTS
Capital paid in 143,253 9,406 52,210 11,839 lh,7§@ 5,753 L,9L9 15,06 L,Lhée 3,043 L,0s  L,ueb 11,317
Surplus (3ection 7) 157,502 10,949 56,651 15,171 14,345 9,236 5,725 22,925 11,956 3,152 3,613 3,976 10,792
Surplus {oecticn 13b; 25,751 2,274 7,070 4,393 1,007 5.2l 713 1,429 530 1,000 1,137 1,263 e,icl
Uther capital accuunts ° 1‘46;0/‘47 2:535 15)262 lelb }-49060 23015 2)h06 "9&7& 1.9)41J, < 779 rC 036 11950 39050
TOTAL LIABILITI:S AX | i 7
CAPIZaL ACCUURTS el,261,125 1,456,835 9,066,170 1,425,676 1,972,002 1,062,977 742,275 4,099,096 T765,65L 463,909 701,2L1 529,949 1,929,441
Commitments to mmke industrial
advances 114116& 627 LLE9 2 267 1, OZLL 1}407 1 5(30 2 058 l.oLl-rCB - 1’500 - C’ng
' WATURITY DISTEIBUI.uK OF BILLS AND 5.CURITISS
Within 16 to 31 to 6l to 91 days to © months 1 Year 2 Years to Uver
Total 15 days %0 days 60 days 90 days 56 months tc 1 Year to 2 Years 5 Years 5 Years
Bills discounted 6,30 6,290 11 18 o0 126 L - -- -
Industrial advances 8,607 2,171 £82 206 888 1,367 918 1,526 1,153 -
U. 8. Goverament securities,
cirect and guaranteed Z2,2ul,236 - - - - 56,200 70,100 317,80C 367,100 1,42%,0%6
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FEDEKAL EkuSEKVE NOTE STATE:ENT CON 1IWKRCH 24, l@hg
(In thousarnis of dollars)

Tobal Boston Wew York Philu, Cleve, ERich, otlanti Chicugo St.lLouls Minn, xwns.Cy. Dullus Scn Frun.

Federal Kescrve notes:
Issued to F.R.Bank by F.k.agent9,023,343 T0L,L49L 2,306,016 626,442 399,171 463,935 323,
Hdeld by Foderal Reserve Bank 478,000 25,166 114,012 22,1L6 L2,712 10,380 26,

952 1,849,797 354,579 24,510 290,410 156,948 85 (,L59
353

65,050 13,212 6,122 1e,220 16,777 33,75k

In wcbus!l circulution 8,545,265 ©79,%28 2,190,004 604,296 516,259 443,547 302,569 1,751,739 336,657 213,685 278,190 140,171 753,735

Coll.teial held by wgont us se-
curity for rotss issucd to bank:

Gold certificutes on hand and

due frow U. 8. Trewsury 9,194,500 TLO,000 2,325,000 640, 100 865,000 50U, 00 340,000 1,880,300 370,000 227,000 225,000 163,500 854,000
Eligible puper 5,859  L5T 4,925 750 -- -- - - - - 27 -- -

. ) ) - N T N T T . / . - ; ) N Y S 7 V47 Ly . /
Totul collatoral 9,200,355 740,457 £,32L,585 640,750 865,000 500,000 3L0,000 1,560,000 370,000 227,000 235,027 163,500 8%4,000
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