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STATEMENT FOR THE PRESS

keleased for publication Board of Governors
¥Friday morning, Warch 20; of the Federal Reserve System
not earlier. March 19, 1942

During the week ended iarch 18 member bank reserve balances decreased
829,000,000, Reductions in member bank reserves arose from en increase of
467,000,000 in nommember deposits and other Federal Reserve accounts and a decrease
of $2%,000,000 in gold stock, offset in part by decreuses of $L0,000,000 in money
in circulation and $8,000,000 in Treasury cash and increases of.$,,000,000 in
Reserve Bank credit and $2,000,000 in Treasury currency. Excess reserves of memper
banks on larch 18 were estimated to be approximately $3%,160,000,000, a decreass of
110,000,000 for the week,

fhe principal change in holdings of bills and securitics was a decrease of
%L, 000,000 in United States Government bonds.

Changes in member beank rescrve oalances and related items during the wesk
and the year onded March 18, 19,2, were Bs follows:

Increase or decrease

since
Mar. 18, Mar, 11, Mar., 19,
1942 1942 1941

(In millions of dollars)

Bills discounted o) - + 5
U. S. Govern.ent direct obligations 2,2L5 - 4 + b
U. S. Government guarantced obligations L -- - 1
Industrial aavences (not including 1 million

commitments - larch 18) 9 -- + 1
uther Reserve Bank credit 87 + 8 + 22
Total Reserve Bank credit 2,351 + + 92
Gold stock 22,686 - 23 + 351
Treasury currency 3,273 + 2 + 169
Member bank reserve balances 12,939 - 29 - 802
Money in circulation 1,474 - 46 +2,6L8
Treasury cash 2,168 . - 8 - Lo
[reasury deposits with F. k. Banks 59 -1 - 854
Nonmember deposits and other F. R. accounts 1,070 + OF - 340
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Form F. K. 2B83-a
Rsleassd for publication Friday morning, larch 20,1942; not earlier.
STAT&ENT COF CONDITION
UF THZ TWELVE FEDEKAL RESERVE BANKS COMBINED
(In thousunds of dollars)

Increase or decrease

since
March 18, iarch 11, Jarch 19,
1942 1942 1941
ASSETS
Gold certificutes on hand and .
dus from U. S. Treasury 20:&95:9%3 - 19,998+ 390,032
Kedemption fund - F. k. notes 13,429 - 575 + 2,515
Other cush 538,557 + 10,037 + 5,39k
Total ressrves 20,845,899 - 9,935+ 399,5L1
Bills discounted;:
Secured by U. S. Gov't obligations, )
direct and pusrantesd 0,114 + 294 + 5,306
Other bills discounted 326 - 5% - 37
Total bills discuunted 6,440 + 101 + 5,289
Industrial advances 8,554 - 122+ 660
U. S. Government securitices,
direct and guurantecd: » )
Bonds l,556,h80 - 1,250 + 221,086
Notes 692,500 -~ - 156,800
Total U. S, Governmeént sccurities, ’
dircet and guaruntes 2,248,986 - . 4,250 + 64,880
Total bills and sccourities z,26%,980 - 1,281 + 70,815
Due from foreign banks L -- --
F, R, notes of other banks 27,737 + 2,123  + o,z
Uncollected items 1,500,833 +,32,8%% + 516,68)
Bunk premises L, 706 + 7 o+ 780
Othsr assats . L2,058 - 13,686 - 1,145
TOTaAaL ASSETS 2l , 721,280 +,57,006  + 989,893
LIaABILITIES
Fo R. notes in asctual circulation 8,556,873 - 49,513 42,493,812
Deposits:
Miomber bank - reserve account 12,9%9,328 + - 29,022 =~ 801,511
U.S.Treasurer- Guonsral wccount 58,659 - 1,408 - 855,955
Ferelgn 741,539 - 2,190 - 433,108
Other deposits . 531,647 + 58,621 + 84,926
Toval deposits 1,371,373 + 26,001 -2,003,508
Deferred availability items 1,413,512 +74,598  + Lok, 733
Cther liabilitiss including
acerusd dividends L,326 - 3,266 + 638
TCTAL LIaBILITIES © 2y, 346,08l +456,620 + 985,681
CablITsL ACCOUNTS
Cupital peid in 143,223 + 20+ 7,506
Surplus (wsction 7) 157,502 - + 437
Sw plus (Ssction 13b) 26,781 -- - L
Other capital sccounts L7,070 + 2lo + 279
TUTaL LIABILITIES AND CAPITAL »CCUUNT 2h, 721,260 +,57,066 + 989,893
Ratio of totel reserves to deposit wnd
F, K. note liabilitiss combincd 90.9% - - 2%
Commitments to make industrial advinces 1,25, + 680 + 6,966
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FOI‘m Fn R. 283-b

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON MARCH 18, 1942
(In thousands of dollars)

ASSETS
Total Boston New York Phila. Cleve, Kich. Atlanta Chicago St.iLouis Minn. Kans.Cy. Dallas San Fran,
Gold certificates on hand and due .
from U.S. Treasury 20,493,913 1,171,284 8,227,252 1,134,231 1,590,122 775,339 563,510 3,490,728 599,288 352,939 532,114 378,852 1,678,254
kedemption fund - F.R.notes 13,29 3,033 1,028 1,173 910 1,821 570 1,384 L71 - 313 é@o Lol l,OhQ
Uther cash 238,557 30,340 59,148 2k,018 25,625 20,317 22,185 59,789 20,LL2 6,213 13,464 12,590 33,826
Total reserves 20,845,899 1,205,257 8,297,428 1,160,022 1,616,657 797,477 586,265 %,551,901 620,201 359,Lo5 546,194 391,903 1,713,129

Bills discuunted:
Secured by U. 5. Gov't obligations,

direct and guarantecad 5,11 227 1,830 590 311 -- 125 -- - 1 -- 15 15
Uther *bills discounted 26 -- 100 -- 103 -- -- -- -~ -- 36 87 -
Total bills discounted 6,410 227 1,930 590 L1k -- 125 -- -- 1 36 102 15

Industrial advances 8,554 obly 1,107 4,037 215 740 L61 392 5 L99 77 238 119

U. S. Govermnment securities, .

direct and guaranteed: .,
Bonds 1,556,486 114,527  L429,065 122,908  153,9L5 93,05% 66,207 189,377 73,523 46,998 71,167 60,650 13h’§°°
Notes 392,500 50,955 191,163 54,084  o8,L90  L1,401 29,457  8L,258 32,712 20,903 31,602 26,98k - 59,825

Total U. S. Gov't securities,
direct and guaranteed 2,248,986 165,482 20,828 177,592 222,435 134,454 95,06, 273,635 106,235 67,907 102,829 87,63L 194,291

e+ e i A i . o i morm e —_

Total bills and

securities 2,203,980 166,373 626,865 182,219 223,00, 135,194 96,250  27L,027 106,2L0 08,407 102,942 87,974 19k, ke’
Due from foreign banks L7 3 18 > L 2 e o 1 * 1 1 L
F. k. notes of other banks  p7,737 855 3,080 1,71k 2,239 3,035 L,5L8 2,702 3,049 255 1,557 ST 3,990
Uncollected items 1,500,855 1L3,52L 400,305 87,055 203,698 119,030 01,809 195,73k 58,2L3 29,02k 58,276 13,950 100,129
Benk premises L0700 2,758 10,470 I, 845 L,L20 3,047 1,971 2,962 2,146 1,333 2,861 1,128 2,755
Jther assets L2058 2,85%  11,l97 3,300 L,o07 2,756 1,087 L,729 1,897 1,275 1,810 1,018 L;,013

TOTAL ASSETS 2,721,260 1,521,684l 9,549,961 1,439,16 2,054,589 1,060,541 752,592 4,032,061 791,777 459,857 713,041 527,188 2,018,445
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Forwu F. ke 28%-c

STATEMENT OF CONDITICN OF TEE FEDER:L KUSERVE BANKS ON HARCH 18, 192
(In thousands of dollars)

LIABILITIGES®S
Total Boston New York Pnila, Cleve. Rich. atlanta Chicago St.Louis #inn. Kaus.Cy. Dallas San Fran.
F. K. notes in actual cir- ) ] ) ) ] ‘ o _ e . s ) ] X
culation 8,550:875 078,261 231893519 \)051023 810:525 14)45.509 300,100 1’7911)—4»05 j}?:}gl 4101981 dlu’gd)-l- 1)40’059 75)4,5‘52
Deposits: ) i , . e \ - . -5 s
ifember bank-reserve acct. 12,939,328 040,788 5,81L,802 022,469 516,837  LL9,800 343,629 1,91L4,7LT7 350,725 178,219 BMB,Ell 910,2§9 1,053,600
U.S.Treasurer-Gencral acct. 58,853 58l 142,910 150 L4o 513 518 177 5 - 935 ?ﬁ5 id? 11,837
Foreign 7h1,5%9 29,552 291,023 70,276 67,348 32,210 25,022 89,309 21,90} 10,195 21,229 21,229 55,905
Other deposits 631,047 13,092 517,840 13,001 33,300 2,810 2,974 2,015 G,c70 8,846 350 2,521 23,555
Total deposits 14,371,375 484,020 ©,506,055 705,950 1,017,931 185,339 372,743 2,007,249 382,885 203,705 300,033 334,128 1,1LL,723
Deferred availability items 1,41%,512  1%2,54% 303,490 se,8L7 185,056 113,237 ©5,715 184,365 59,523 27,304 57,081 41,237 91,11%
Other lisbilities including ; , . .
accrued dividends 4,326 1,033 88% <8 L17 235 196 L3h 106 126 117 175 195
TOTAL LI.BILITIES 2L, 340,08l 1,495,924 9,220,547 1,404,074 2,019,929 1,0u4,321 738,820 3,983,451 779,895 450,110 702,195 515,599 1,990,013
CaPITal aCCOUNTS
Surplus (Section 7) (157,502 10,949 50,051 15,171 1L,3Lo 5,236 5,725 22,925 L,9.0 3,152 3,013 3,970 10,792
Surplus (Section 13b) 26,761 2,57 7,070 L,393 1,007 3,2L4 713 L,i23 530 1,000 1,137 1,203 2,121
Other capital accounts L7,070 2,491 13,185 3,087 L, %8 1,987 2,389 8,45%  1,9¢1 2,54, 2,048 1,925 3,002
TOTLL LIaBILITIES AND ] ) . ‘ ) o o ) L i ’ . ., o .
CAPITAL .CCOUNTS 2h, 721,250 1,521,004k, 9,349,001 1,439,120 2,054,089 1,050,541 752,592 4,032,001 791,777 L59,857 713,91 527,188 2,018,4L45
Commitments to make industrial . , o \ AR
advances 1,25, 27 129 2,198 1,024 1,L27 1,594 1,930 1,450 -- 1,500 -- <, 005
L TUKRITY DISTRIBUT-QF CF 2ILLS AND SBECUKITIES
_Within 16 to 31 to 61 to 91 days to 6 months 1 Year 2 Years to Over
Total 15 days 30 days 60 days 20 days 6 months to 1 Year to 2 Yeurs 5 Years 5 Years
Bills discounted &, L4V 6,157 3% 15 103 120 1z - - -~
Industrial advances 8,554 2,14% 367 31} 1,015 1,077 950 1,493 1,155 --
U. S. Govermaent securitics, . . :
dirstt and guarapteed 2,248,985 - -~ - - 00,200 70,100 317,800 307,100 1,427,735
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Form F. R. 283d

t'ederal Reserve notes:
Issued to F.Re Bank by F.K..igent
lield by Federal Reserve Bank

FEDERAL KESERVE NOTE STLTEHMENT ON MAKCH 18, 1942
(In thousands of dollurs)

Total

9,01L,L45
L57,572

Boston

998,187
19,926

New York

£,311,982
122,463

Phila, Cleve., Rich, atlanta Chicago St.Louis

028,493 855,215 L8L,31L 323,457 1,849,137 355,250
«2,870 38,90 38,905 3,291 57,734 17,875

Minn, Kuns.Cy. Dallas San Fran.

225,421 289,257 155,918 836,808
o, 440 10,293 16,859 82,226

In actual circulation

Collateral held by ugent as se-
curity for notes issued to banks

Gold certificuates on hand and
due from U. S. Treasury
5ligible paper

8,550,873 ¢

9,179,500
5,777

740, 000
P27

2,189,519

2,320, 000
h,950

005,623 810,525 LL5,L09 300,160 1,791,L03 337,381

6L0,000 850,000 500,000 330,000 1,880,000 370,000
590 - - -

218:981 278,90h lh03059 75&:582

227,000 295,000 103,500 854,000
30

Total collatersl
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9,185,277

740,227

2)32b:950

6l0,590 850,000 500,000 330,000 1,880,000 370,000

227,000 295,0%0 153,500 854,000





