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kelvascd for publication Board of Governors
Saturday morning, Jan. 3; of the Federal Reserve System
not earlier, January 2, 1942

CCNDITICK OF THEE FELERAL KESERVE BANKS

During the wock cvnded December 31 momber bank resorve bulances increased
$3,000,000. Additions to membur bank reserves arose from ducreases of 63,000,000
in money in circulation, §4L41,000,000 in Trousury deposits with Federal Keserve
Banks, and 368,J00,000 in nonmmember deposits and othor Federal kuserve accounts,
and an increcuse of 54,000,000 in Treasury currency, offset in part by docruases
of $1%5,000,000 in Rusurve Bank credit and 14,000,000 in gold stock, und an in-
eruuse of ;20,000,000 in Trows.ry cash. Excess roserves of membor banks on
December 31 were estiunatod to be approximstely $3,090,000,000, an incruase of
$30,000,000 for the week,

The principul change in holdings of bills aud securitics was an increase
of 311,000,000 in United States Joverument bonds,

Changes in member bank roscrve bulances snd rolutoed items during the week
and the year snded Dacemver 3%, 1941, wure as followsg

Increus: or decreuse

since
vee, 31, Dec, 2L, Dec. 31,
1941 19l 1940

(In millions of 4cllurs)

Bills discounted 3 - 4 --
U. S. Government direct obligations 2,2h9 + 11 + 70
U. 8. Goverrment guurunteed obligutions 5 -~ --
Industrial advences (not including 15 million

comuitmsrts = Decoumber 31) ' 10 -- + 2
vther Reserve 3unk crodit oL 145 + 14
Totul Kesorve Bunk credit 2,301 -138 + 87
Gold stock 22,736 - 14 + 71
Treusury currency 3,248 + L + 161
hMerber bank roserve bulonces 2,450 + 3 -1,576
honey in circulution 11,161 - 0% *2,1429
Trewsury cash 2,215 + 20 + e
Trecsury deposits with F, R. Bunks 867 -1 + L9
Nonmember dceposits wnd other F, K. accounts 1,651 - 68 - 355
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Reloysed for publication Soturday morning, Junuary 3, 1942; not earlier,

STATEMENT OF CGNDITICN
OF THE TWELVE FEDERAL RESERVE BANKS CONBINED
(In thousands of dollers)

Incrzase or decrease

since
Dec. 31, Dac. 2k, Dec. 31,
ol 1941 1940
ASSETS
Gold certificates on hend and :
due fron U. S, Treasury 20,490,015 - 25,00% + 739,23%
kedemption fund - F. R. notes 13,668 - 1,020 + 3,976
Other cush 260,678 + 146,919 - 14,431
Total reserves 20,764, 361 + 20,896 + 78,772
Bills discounted;:
secured by U. S.Gov't obligations,
dirsct and guaranteed 1,768 - 3%,3%6 + 917
Other bills discounted 1,187 - 778 - 877
Total bills discounted 2,955 - L,11h + 40
Industrial udvances 9,504 - 206 + 1,966
U. S. Government securitics,
dirvct and guar.nteed:
Bonds 1,406,805 + 11,338 + 182,205
Notes 777,300 - - 122,200
Bills 10,370 -- + 10,370
Total U. S. Government securitics,
dircet and guaranteed 2,254,475 + 11,338 + 70,375
Totul bills and securities 2,265,934 + 7,018 + 72,381
Due from forcign banks L7 - -
F. R.notes of other banks 36,287 +  %,381 + 14,659
Uncollccted items 1,200, 7L - 17,705  + 288,326
Bunk premises Ly, 707 - 376 + 705
Other assets L3,679 + 1,583 - 2,917
TGTual ASSETS 24,352,799  + 14,797 41,090,933
LILBILITIES
F. R. notes i. actual circulation 8,192,169 - 9,914 42,261,172
Deposits;: ‘
Member bank - reserve wccount 12,150,333 + 3,166 -1,575,300
U.S.Trowsurer=Gsneral wccount 867,L93 - b0,172 + 199,012
Yorsign 776, L0 - 32,567 - 355,509
Other deposits 583,822 - 29,196 - 15,712
Totul deQOSitS 11—&1676:058 - 98:}4-69 "l:)-‘r)—l8’539
Deferrsd aveilability items 1,106,929 +127,825 + 274,150
Other liubilitiss including
accrued dividends 2,150 - 3,688 - L6
TOTAL LI~BILITILS - 2%,979,306 + 15,754 +1,085, 767
CHEPITAL ACSCUHTS
Capital puid in 142,180 + 65 + 3,601
Surplus (Section 7) 157,501 + 136 + h37
Surplus (S.ction 13%b) 26,780 - > - ]
Vther cepital accounts L7,0%2 - 1,L54 + 133
TCTal LI.BILITISS AKD CAPITAL ..CCUUNTS 2k, 352,799 + 14,797 +1,090,933
katio of totul roscrves to deposit :nd
¥o he note 1liabilities combined 90, 8% + 5% -
Commitmenrts to make industricl udvinces 14,597 - 372 + 9,371
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STATELENT OF CONDITION OF THE FEDERAL RESEKVE BANKS ON DECEMBER 31, 1912
(In thousands of dollars)

ASSETS
Total Boston New York Phila, Cleve, Rich. Atlunta Chicago St.Louis i{inn. Kans.Cy. Dallas San Frun,

Geld zertificates en hund and due
from U. S. Treasury 20,490,015 1,162,307 8,164,207 1,224,286 1,627,213  790,l:47 551,394 3,423,782 632,041 394,665 557,610 LiL,28L 1,547,779

kedeuption fund - F.R.notes 13,608 L,143 1,047 892 2 1,437 451 1,122 6L3 Lol 754 566 1,293
Jther cash 260,678 25,589 L6,842 19,345 23,521 14,%93 17,035 28,858 17,602 5,418 11,759 13,784 39_552
Total reserves 20,764,361 1,192,039 8,212,095 1,2L4,523 1,051,653 806,277 568,880 3,L63, 762 650,286 100,484 570,123 428,634 1,575,604

Bills discounteds
Secured by U. S. Gov't obliguticns,

direct and guarunteed 1,768 260 015 &ely 100 - 1L - -- 50 105 -- -
Uther bills discounted 1,187 - 75 50 87 - - 18 - -— 848 109  --
Total bills discounted 2,955 260 690 674 187 - 14 13 - 50 952 109 =~
Industrial udvances 9, 504 1,883 1,098 3,468 33 765 L7 306 300 51k 92 ehly 12h

U. S. Govermnnent securities,
direct and guurunteed:

Bonds 1,406,805 113,230 385,294 115,799 145,193 89,615 &2,2l1 198,906 73,695 13,272 62,593 51,197 125,770
Notes 177,300 60,005 204,178 61,364 76,943 L7,488 32,983 105,406 39,053 22,931 33,168 27,131 66,0650
Bills 10,370 80u 2,72k 819 1,026 o3L Lio 1,406 521 306 L3 362 8839

Toval U. S.Gov't securities,

direct wnd guaranteed 2,254,475 174,035 592,196 377,982 223,162 137,737 95,664 305,718 113,269 66,509 96,20l 78,690 193,309

Totul bills urnd

Securitiss 2,206,934 176,178 593,98, 182,12, 223,582 138,502 96,155 306,042 113,569 67,073 97,249 79,043 193,433
Due from foreign banks L7 3 18 5 L 2 2 6 1 * 1 1 L
F. k. notes of other banks 30,287 774 L,L93 2,700 2,087 8760 L,110 3,L9 2,430 651 2,071 1,367 3,395
Uncollecte=d itens 1,200,724 116,237 316,326 84,370 149,177 83,669 42,230 180,907 L9,585 26,57% L7,535 37,094 66,962
Bank pretiises Lo, 707 2,718 10,507 L,806 L,439 2,982 1,98 2,971 2,155 1,338 2,880 1,137 2,766
Cther assets L3,679 3,132 11,148 4,061 L,61% z,751 1,797 5,466 2,027 1,309 1,783 1,509 L,08%

T¢TaL 48S8SETs 24,352,799 1,l91,1L1 9,148,572 1,522,6L9 2,035,555 1,042,943 715,182 3,962,603 320,u5l 197,426 721,642 518,735 1,8L46,247
*Less than 3500,
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LIABILITIES

STATELNENT OF CONDITION OF THE FFDERAL RESERVE BANKS ON DECEMBER 31, 1941
(In thousands of dollars)

Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas Sean Fran.

F. K. notes in actual cir-

culation 8,192,169 671,656 2,110,650 575,036 778,072  L31,L89 278,56l 1,719,536 322,008 206,510 263,578 135,271 693,739
Deposits:

uember bank-reserve acct. 12,450,333  568,8L6 5,639,629 661,703 919,517 L51,776 322,L52 1,762;132 363,6L2 178,535 3LL,996 306,097 930,408
U.S.Treusurer-General acct. 867,L9% 80,782 220,654 73,578 72,247 23,729 28,685 156,906 39,646 52,460 35,850 36,989 15,967
Foreign 776,400 29,543 306,991 74,057 70,240 32,829 26,722 91,617 22,904 16,796 22,111 22,11 60,419
Other deposits 583,832 9,527 L75,283 12,391 16,902 6,106 5,123 3,496 12,594 10,815 1,929 1,312 28,354
Total deposits 14,678,058 688,698 6,6L2,557 821,72y 1,078,906  S1L,LLO 382,982 2,014,151 L38,736 258,606 LoL,916 367,139 1,065,1L8
Deferred availability items 1,106,329 104,811 206,815 90,557 143,848 80,625 39,912 180,340 L47,312 22,554 L1,73L 34,806 53,615
Cther liabilities including

accrued dividends 2,150 302 143 8L0 173 2hé Ll 155 32 8ly Ll 72 5
TOTAL LIABILITIES 23,979,306 1,L65,1467 9,020,165 1,458,162 2,000,999 1,026,800 701,502 3,914,192 808,198 LB7,75L 710,272 537,288 1,818,507

CAPITAL ACCOUUNTS

Capital paid in 1}4-2’ 180 9)}403 513806 11,923 1iy, 6)40 5,709 h: 830 151613 "43;417 3,003 )4-:600 LI»: 359 11,827
Surplus (Section 7) 157,501 10,949 56,651 15,171 14,345 5,236 5,725 22,925 L,906 3,152 3,013 3,976 10,792
Surplus (Section 13b) 26,780 2,87L 7,070 4,393 1,007 3,24l 713 1,429 529 1,000 1,137 1,263 2,121
Cther capital accounts L7,0%2 2,418 12,880 3,000 L, 56l 1,954 2,362 8,Lhuly 1,944 2,517 2,020 1,89 3,000

TOTAL LIABILITI®S AND
CAPITAL ACCOUNTS

‘Commitments to make industrial

2k, 352,799 1,491,141 9,148,572

1,522,6L9 2,035,555 1,042,943 715,182

3,902,603 §20,054 L97,426 721,642 548,785 1,846,247

3,003

advancoes 14,537 139 L60 2,617 1,043 857 1,767 1,874 1,226 28 1,500 23
MATURITY DISTRIBUTICN CF BILLS AND SECURITIES
Within 16 to %1 %o 61 to 91 days to 6 months 1 Year 2 Years to Over
Total 15 days 30 days 00 days 90 days 6 months to 1 Year to 2 Years 5 Years 5 Years
Bi}ls discounted 2,955 1,878 55 108 136 653 125 - - -—
Industrial advances 9,504 3,114 378 L7 162 1,224 1,289 1,541 1,%23 —
U. S. Goyérnment securities, )
direct’ and guaranteed 2,25L,475 1,000  -- -- 95,170 -- 97,000 el7,200  L77,000 1,337,105
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FEDERAL RESLEVE NOTE STATEMENT ON DECEMBER 31, 1941
(In thousands of d.llurs)

Total Bostor New Yorkx Phila, Clsve, kich, Atlanta Chicogo St. Louls Lidnn. Kuns.Cy. Dellas San Fran.

Federal Reserve notes:

Issuvd to F.R.Benk by F.R.Agent 8,611,926 700,116 2,210,118 602,13l 811,593 461,916 303,018 1,763,428 341,35, 213,129 274,221 149,933 780,266
Held by Federal Reserve Bank 419,757 26,460 99,468 27,098 33,621 30,L27 25,054 hz,892 19,286 6,619 10,643 1k4,cd2 60,527
In actual circulution 8,192,169 671,656 2,110,450 575,036 772,072 L31,L39 273,564 1,719,526 322,540 206,510 253,575 125,271 693,739

Colluterwl-held by agent as se-
curity for notes issued tu bunk:

Gold certificates on hand and :
dus from U. S. Treasury 8,72k, 000 720,000 2,220,000 615,000 315,000 475,000 310,000 1, 750 WO 350,000 21L, 000 £75,000 156,008 Tuly, w00

Bligible paper 2,567 260 690 G2l - - - - -- 50 943 .- -
Total collutersl 8,726,567 723,260 2,220,690 615,524 315,.00 475,000 310,0.3 1,7£0,000 250,900 214,050 275,943 156,000 794,200
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