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CONDITION OF THE FEDERAL RESERVE BAFKS

During the week cnded December 2L member bank rescrve balances de=
creased 95C,CCC,(7Ce Roductions in member tank rescrves arosc from ine
creases of $2C1,CC0,00C in money in
cash, offsot in part by increascs of $66,00C,CCC in ROSVQ}L Bark crudit,
86,000,000 in Treasury curr.ncy, and 3,000,CCC in gold) SS dcercas: s
of $17,CCC,{CC in Treusury doposits with Foderal Rescrve Banks and
$61,CCC,C0C in nommenmber doposits and other Federal Reserve accounts.
rescerves of mombor banks on Decombor 24 were cstimated to be
COC, 000 for the woelke

Excess
approximatcly $%,C60,

r-,-,«

s & docrcase of U3, 7(0,(CC

The principal change in holdings of bills and sccuritics wgs an in-
ercasc of $3,(0{,((7 in United Stotes Goverrment bonds.

circulation and 2,C0(,C0C in Trcasury

Changes in mombor bavit resorv. bolances and rcoloted items during the

week and the vear endod Docembor Dh, 1@&1, wer. as follows:

Increase or decrease

since
Doce 2L, Dec. 17 Dec. 2L
1941 1041 154¢C

(In millions of dollars)

Bills discountecd 7 +2 + 3
Us 8. Govormment direct obligations 2,238 + 3 + 59
Ue Se Covermment guarentcecd coblirzetions 5 - -
Industricl cdvinccs (not including 15 miliion

commitmonts - Dec .ber 2i4) 1c - + 2
Othur Reserve Banl crodit 239 +61 + 98
Total Riserve Ranlt crodit 2,Lc9 +66 + 163
Gold stock 22,75 + 3 +  (02C
Trcasury currcncy %,cl + 5 + 162
Member bank rescrve balancos 12,447 -5C =1,3%9¢
Money in circuletion 11,224 +2(C1 +2,007
Tressury cash 2,155 + 2 - 18
Treasury deposits with F. R. Ranks aco -17 + o7
Nommeribor deoposits nd othor Fe Re zccounts 1,719 -51 281
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Form ¥, R, 283%~a

Released for publication Saturday morning, December 27, 1941; not earlier.

STATEMENT OF CONDITIOK
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED
(In thousands of dollars)

since
bec, 2L, Dec. 17, Dec, 2L,
1941 1941 1940
ASSETS
3old certificates on hand and
due from U. S. Tressury 20,515,018 - 998 +  83L,236
Redemption fund ~ F, K. notes 1L, 688 + 102 + 3,L60
Other cash 213,759 - 10,007 - 1kL,82
Total ressrves 20,743,165 - 10,9C3 + 822,894
Bills discounted:
Secured by U. S, Gov't obligations,
direct and guaranteecd 5,10k 2,273 + 3,505
Uther bills discounted 1,965 - 506 - 136
Total bills discounted 7,CE9 + 1,765 + 2,869
Industrial advances 9,71C - 1 + 2,112
U. S. Government securities,
direct and guaranteed:
Bonds 1,455,467 t 3,297 + 170,867
Notes T7743CC - - 122,200
Bills 1C,37C - + 1¢,%7C
Total U. S, Government sccurities,
direct and guarantecd 2,2113,1%7 + 2,207 + 59,037
Total bills and securities 2,259,916 + 5,161 +  bL,018
Lue from foreign banks L7 - -
F. K. notes of other banks 32,906 + 3,471 + 6,360
Uncollected items 1,218,429 -231,225 +  3ClL,005
BEank premises L1,143 - 11 - L5
Cther assots he,ce6 + ol - L,83%5
TGCTAL ASSETS 2ly, 328,002 -2%2,601 +1,192,L01
LIABILITIES
i)
F. R. notes in actual ci:culation 8,202,063 +187,757 +2,2%7,145
Deposits:
licmber bank = reserve account 12,446,867 - 50,42 -1,3%C,376
U.S.Treasurcr~Gensral acgsount 907,665 - 17,593 + 426,171
Foreign 80E,957 - 143,938 - 302,295
Other deposits 617,028 - 16,752 + 12,821
Total deposits 14,776,527 ~126,685 = 1,25%,679
Deferrcd availability itoms 979,1Ch -202,157 + 205,179
Other liabilitivs including s
accrued dividends 5,8%8 + 27 + b1
TOTAL, LIABILITIES 23,965,552 232,011 +1,189, 46
CAPITAL ACCOUNTS
Surplus (Secction 7) 157,065 - + 5,345
Surplus (Scction 13b) 26,785 - - N
Other capitul accounts Le,Ligé + 133 - 5,783
TOTAL LIABILITI.S AND CAPITAL ACCOUNTS 2l,, 338,002 232,601 *1,190,011
Rutio of total rescrves to deposit and o7 >
F, K. note liubilities combined 9Ce 37 - o3 - %%
Commitments to mzke industrial advunces 11,969 - 17¢ + 8,716

Increase or decrease

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Form F. R. 283-b
STATEMENT OF CONDITION COF THE FEDERAL RsSERVE BANKS ON DECEMBER 2L, 1941
(In thousands of dollars)

ASSETS
Total Boston New York Phila, Cleve, Rich. Atlanta Chicago St.Louis Minn. Kuns,{y. Dallas San Fran.
Gold certificates on hand and due
from U. 8. Treasury 20,515,018 1,182,619 8,107,884 1,253,033 1,605,036 805,682 550,231 3,538,280 617,987 388,797 562,166 403,198 1,531,105
kedemption fund - F.h.notes 14,683 b,}93 1,21 961 975 1,936 L77 1,179 662 1,08 765 574 1,31k
Utner cash 21%,759 23,L22 11,530 14,393 17,220 12,1%2 12,2L2 0,880 15,L04 L,272 9,12 10,882 22,240
Totul reserves 20,743,465 1,210,23L 8,150,655 1,268,390 1,887,231 819,750 571,950 3,470,339 63L,05% 393,477 572,073 L1L,650 1,554,659

Bills discounted:
secured by U. S. Gov't obligutions,

direct and guaranteed 5,104 1,485 2,275 ale 100 - an - 25 100 85 - 18
(Cther bills discounted 1,965 - 65 106 88 - 5 21 - - 1,543 137 -
Total bills discounted 7,069 1,485 2,3L0 1,048 188 - 69 21 35 100 1,628 137 18
Industrial advances 9,710 1,884 1,105 3,554 2l 766 L76 %01 Loo 198 87 272 125

U. S.Government securities,
direct and guar.nteed: .
Bonds 1,455,067 112,43L 381,50 11h,861  1hl,039 89,084 61,819 197,58L 73,270 L2,997 62,185 50,825 124,815
Notes 777,300 ©G,CL5 203,765  61,3L2 76,926 L7,576 32,015 105,521 39,130 22,963 33,210 27,148 66,659
Bills 10,370 801 2,719 818 1,006 635 hia 1,408 522 306 L3 362 889

Total U, S. Gov't securities,
direct wid guarunteed  2,243,1%7 173,280 588,028 177,021 221,991 137,295 95,275 304,513 112,922 66,266 95,838 78,3L5 192,363

Totul bills and

securitics 2,259,916  176,6L9 591,473 181,623 222,l2l 138,061 95,820  30i,835 113,357 66,86L 97,553 78,754 192,506
Due from foreign banks L7 3 18 5 L 2 2 & 1 * 1 1 L
¥. K. notes of other bunks 32,906 756 2,911 1,508 2,080 7,596 3,152 L,706 3,181 1,665 2,0LL 853 2,454
Uncollected items 1,218,429 99,163 274,549 83,631 163,083 96,218 53,092 162,208 58,284 27,799 52,9L1 L6,093 81,368
Bunk premises L1,143 2,762  10,73L L, 865 L, 139 2,978 1,949 2,987 2,278 1,341 2,880 1,14k 2,766
Cther assets L2, 96 2,050 11,004 35326 L,514 2,726 1,737 5,329 1,969 1,269 1,715 1,455 L, 002

TOCTAL ASSHETS 2)-'r:358:002 1:}:’92:637 9:024133)4}4— 1:5&3:5}48 2,079,772 1,067,3%21 727,702 3‘09703‘&10 813,123 b‘)?,hlB 729,207 5”42:9514 1,837,759
*[Less than 5«506»
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Form F. K. c83=-c

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON DECEMBER 2L, 1941

(In thousunds of dollurs)

LIARILITIES
Tectal Boston liew Yorx Phila, Cleve. Rich. Atlanta Chicagc St.Louis Winn. Xens.Cy. Dullas £
Fe R. rotes in cctuul cir-
culution 8,202,083 675,193 2,110,124 578,242 783,589  L35,Li5 279,526 1,716,510 322,210 207,265 262,823 135,861
Depositss
menber bank-reserve scct.12,406,367 558,300 5,565,260 680,200  936,57L  L61,937 313,663 1,798,020 559,532 17L,99% 3.8,315 300,851
U.S.Treasurer-General uzcct. 907,665 9%,11% 220,%88 86,743 0,169 22,032 12,271 150,090 36,118 50,215 329,200 31,504
Foreign 808,967 31,876 z21,9L0 77,0kl 7%,070 L1520 27,798 95,309 22,827 17,473 27,033 23,033
Cther deposits 612,028 193659 LB, TT9 15,262 2 O0L a5 7,282 5,C7S lva_/Lj G CT 2,203 1:‘!-5—77
Total deposits. 14,776,527 706,948 6,501,367 858,847 1,122,097 5%g,05L 291,31k 2,048,008 425,856 252,569 412,754 356,955 1
Deferred availability items 979,104 8L, 175 206,112 71,247 131,479 78,297 42,997 156,175 52,949 22,911 L2,culy 306,410
Other licbilities including
accrued dividends 5,838 6C7 1,721 ul7 617 L3k 162 724 175 162 218 216
TOTAL LIABILITIES 2,063,552 1,466,923 8,912,324 1,508,753 2,015,162 1,051,130 713,999 3,922,007 801,170 L82,727 717,839 531,142 1
CAPITAL AGCUUNTS
Capital paid in 142,114 9,399 51,803 11,905 14,635 5,708 L, 860 15,566 L,Lo7 3,003 L.599 L,359
Surplus (Section 7) 157,065 10,906 56,447 15,144 14,223 5,247 5,725  22,72L  L,025 3,152 3,613 3,97L
Surplus (b sction l}b) 26:785 2,874 75070 LI-:BC)B IJQUZ Q:EM 713 1\ l’20 533 1,0C0 1,13¢E 1:263
Other capital accounts 8,486 255%5 12,700 3,12% h,62L 2,002 2,35 C’/ée 2,088 2,533 2,018 1,916
TOTAL LIABILITI&S AND } . ,
CAPITAL ACCOUNTS 2L, 338,002 1,492,637 G,0L1,34kL 1,543,3L6 2,079,772 1,067,331 727,7C2 3,970,410 613,123 L92,415 729,207 542,954 1,
Commitments to make industriag
advances 14,969 Lss L6o 2,659 1,048 a7ly 1,771 1,650 1,201 28 1,500 23
MaTUKITY DISIRIBUTION * OF BILLS AND SECURITIES
Within 16 to 21 to 61 o J1 cays to S months 1 Yoar 2 Yewrs to  Over
Total 15 days 30 days 60 days 90 duvs & months to 1 Year  to 2 Years 5 Yeurs 5 Yoar:
Bilks discounted 7,000 5,064 276 112 283 1,21k 120 - -- -
Industrial advunces 9,710 1,991 1,592 Léd, 211 656 1,518 1,286 1,521 571
U. S. Gevernment securities,
direct ond guarunteed 2,243,237 - 1,000 - 95,170 - 97,000 2h7,200 477,000 1,325,767
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Foaeral Resorve notess
Issued to F,E.3ank by F.R.agent
K21d by Federul keserve Bank

KESERVE NOTE ST.TEMENT ON DECELBER 24, 1941
(In thousands of dollars)

FEDELAL

Total Boston Youw York Phila, Clove. Rich., atlanta Chicago St.louls Liinn. Kuns.Cy. Dallas Suan Fran.

8,502,656 691,556 2,201,909 60L,L16 013,677 L61,L68 302,161 1,756,602 Zh,132 212,175 273,306 150,828 777,746
390,573 19,363 9b¢365 20,174 30,083 26,023 22,925 9,992 17,922 5,210 1C,LE3 14,967 682,551

In actuul circulation

Collateral held by agent
curity for nctus issu.d

Gold certificates on hand and
due from U. S. Treusury
Eliziocle paper

8,202,003 675,103 2,110,124, 576,242 T8%,509 L35,L45 276,526 1,716,610 322,210 207,205 252,623 135,861 695,195

0C 211, 00C 275,000 155, C00 794,000

8,7C%,0C0 7CC,C0C 2,22C,C00 01,,\”c €15,200 L75,00C 210,0CC 1,780,000 35C,C
6,527  1,L85 a »34L0 Ghe -~ - - -- 35 100 1,625  -- --

Totul collutersal
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8,709,527 701,455 2,222,340 615,942 815,000 L75,0CC 31C, 000 1,70C,00C 35C,0%5 21L,10C 276,525 15%,00C 79L,CC0





