Foria F. R. 283

STATEMENT FOR THE PRESS

Released for publication Board of Governors
Friday morning, October 31; of the Federal Reserve System
not earlier, Cctober 30, 1941

CONDITION OF THE FEDERAL RESERVE BANKS

During the week ended October 29 member bank reserve balances decreased
$117,000,000. Reductions in member bank reserves arose from increases of
$29,000,000 in money in circulation, $14,000,200 in Treasury cash, and $110,000,000
in nonmember deposits and other Federal Reserve accounts, and a decrease of
$l1,000,000 in keserve Bark credit, offset in part by increases of 10,002,200 in
gold stock and 35,000,000 in Treasury currency, and a decrease of 362,000,000 in
Trsasury deposits with Federal Reserve Banks. Excess reserves of member banks on
October 29 were cstimated to be approximutcly 3lL,600,000,000, a decrcase of
$60,000,000 for ths wock.

Chunges in membor bank roservo balances and related items during the week
and the year cnded October 29, 1941, were as follows:

Increasc or decreasc
sincc

Oct. 29, Oct. 22,  Qct. 30,
1941 1941 1940

(In millions of dollars)

Bills discounted 5 + 1 + 1
U. S. Government dirsct obligations 2,179 - - 149
U. S. Government guarantced oblications 5 -- -
Industrial advanccs({not including 13 million

commitments - October 29) 10 -- + 2
Othcor Keserve Bank credit 51 - L2 + 15
Total Eoscrve Bank crodit 2,250 - 11 ~ 131
Gold stock 22,796 + 10 +1,297
Tr.csury curreasy 3,219 + 5 + 163
Mzmbor bank reserve balances 12,632 -117 -1,5L5
Money in circulation 10,307 + 29 +2,042
Treasury cash 2,209 + 14 + 22
Treasury deposits with F, k. Banks 915 - 62 + 539
Nonmomber deposits and other F. R. accounts 2,202 +110 + 271
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(In thousands of dollars)

8 S 517§

Gold certificates on hand ard
due from U, S. Treasury
Redemption fund - F. k.notes
Other cash

Total ruserves

Bills discounted:
Secured by U, S, Gov't obligutions,
direct and gucranteed
Other bills discounted

Total bills discounted

Industrial zdvances
U. S. Government seocuritices,
direct and zuarunteed:
Bonds
Notes

Total U.
direch

S. Government sscurities,

Juaranteed

S
G

Total bills and sscurities

Due from foreien bouks .

F. K. notes of other baris
Uncollectszd itoms

Bank promiscs

Othar asscet

5T S

TO0Tal 25858

L1.L.BILITIG®S

F. R. notes in actusl circul: tion
Deposits:

tiember hank - rvoerf c.ccount

U. S. Treasurer - Goneral account
roreign

Othar derosits

Total deposits

Deferred availability items

Other lisbilities including
cccrued dividerds

TOTAL LIABILITIES
CAPITALL

Capital paid in

durplus (Ssetion 7)

Suralus (Scetion 13b)

Othsr carit~l zccounts

TOTaL LIABILITISES LU'D CARIT.L ACCCOUNTS

and

LccourTs

Ratio of total roserves to deposit
F. R. note liubilities combined

Commitm~ rts to muke industriul advances
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19L1; not earlier,

Increase or decrease

since
Oct. 29, Oct, 22, Oct. 30,
191 1941 1940

20,559,027 - 1,002 +1,278,728
13,42l + 135 + 3,351
275,188 + 7,655 - 66,102
20:8h7:659 + 6:788 +1,215,977

1,7hh + 393 + 700
%,410 + 1,216 + L55
5,154 + 1,509 + 1,155
9,772 + 202 + 1,579
1,406,800 - + 27,600
777,300 -- - 176,300
2,18l:,100 - - 148,700
2,199,026 + 1,811 - 1h5,966

L7 - -

35,734 - 2,537 + 15,980
993,098 - 72,963 + 233,745
L0,945 - %8 - 251
h5,605 + 1,188 - 9,929
2L, 162,00k - 71,751 +1,309,LL6
7,385,165 + 33,119 +1,836,292
12,631,591 -116 99 , il SLby
914,827 - &2, >)1 + 5)9,140
1,189,409 + .’+8 90k + 37,578
720,534 + 61,129 + 152,957
15,456,361 - 69,31, - 755,3%09
9l,2, 331 - 36,110 + 218,686
5,192 + 80l + 125
23:789,050 - 713801 +l)299)80h
141,259 + 11 + 3,581
157,065 - + 5,315
26)785 == he 5h
47,935 + 39 + 770
Qh,152,09h - 71,751 +1)509:hb6

91.3%% + 2% +  1.1%
13,238 - 336 + 5,887
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STATEMENT OF COMDITION OF

THE FEDER.L RAESERVE BalNKS ON OCTOBER 29, 1941
(In thousands of dollars)

Total Boston New York Phila. Cleve. kich. atlanta Chicago st,Louis i:inn, Kuns.Cy. Dallas San Fran.
Gold certificates on hand and
due from U, §. Treusury 2,559,027 1,212,500 8,330,759 1,321,542 1,659,253 776,230 515,7L0 3,411,372 612,746 353,258 511,282 576,473 1,h77,§§2
Redemption fund - F.R.notes 13,42 4,593 1,696 566 506 1,088 266 771 810 508 599 002 1,559
Other cash 275,188 28,981 56,417 16 055 18,559 16 857 20,265 Lo,7h2 17,777 5,704 13,149 11,702 28,382
Total rescrves 20,847,6%9 1,2L46,07. 8,%88,872 1,338, 761 1,578,313 794,175 536,271 3,152,885 631,333 359,L80 524,830 348,837 1,507,803
Bills discounted:
Secured by U. 5. Gov't oblisations,
dirsct and gucranteed 1, 7Lk 300 595 193 132 -- 3L 25 157 110 155 L3 --
Other bills discounted 3,410 - 1470 - 70 - 12 - - L5 2,26hL 178 71
Total bills discounted 5,154 300 1,065 193 202 -- L6 25 157 155 2,419 521 71
Industrial advances 9,772 1,845 1,096 3,724 208 782 275 2L7 500 L79 96 283 137
U.S, Govermment securities,
direct and guarantced: .
Bonds 1,406,800 109,078  368L,77%2 110,798 139,060 86,951 60,063 192,099 71,570 41,870 60,502 49,307 120,729
Notes 177,300 60,270 201,548 61,219 76,833 L8,ol5 33,186 106,1L1 29,5Ll 23,134 33,L30 27,244 66,706
Totel U. 8. Gov't szcuritics,
direct and guaranteed 2,184,100 169,348 566,321 172,017 215,89% 134,996 93,249 298,240 111,114 45,004 93,9%2 76,551  187,L35
Total bills and securities 2,199,026 171,493 568,482 175,93, 216,303 125,778 93,570 298,612 111,771 55,638 96,447 77,355 187,643
Due from foreign banks L7 3 18 > 4 e 2 C 1 * 1 1 L
F. K. notes of other banks 35,73l oL2 2,137 1,329 1,848 13,407 3,267 2,559 1,671 1,067 3,314 680 3,513
Uncollected items 993,008 96,561 23.,L92 65,229 127,287 75,507 LL.595 145,180 LL,750 27,115 L1,66L4 32,470 58,3228
Bunk premisss Lo,9h5 2,787 10,548 4,857 L, L6l 2,88% 1,956 2,986 2,282 1,345 2,900 1,158 2, 719
Other assects 15,605 3,255 11,737 7,830 1,885 3,032 1,896 5,759 &,131 1,371 1,902 1,598 4,209

TOTAL ASSGITS
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2h,162,09, 1,521,135 9,216,286 1,589,945

*Less

than 500,

2,033,109 1,0:,,68L 481,557 3,907,987 793,939 L

56,016 671,058 502,099 1,76L,279
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STATEL.ENT OF CONDITION OF THE FEDSILL RESELVE BANKS ON OCTOBER 29, 1941
(In thousands of dollars)
LIABILITIG®ES

Total Boston  Hew York Phila, Cleve. Rich, Atlanta Chicago St.Louis Winn, Kans.Cy. Dallas San Fran,

F.R. notes in cctual cir-
culation 7,335,166 613,28
Deposits:

1,896,31L 511,545  701,22L 390,719 249,791 1,554,985 291,166 188,32h 242,174 123,L98 622,045

[

Member bank-resorve acct.2,631,591 673,950 5,527,163  786,LL46  970,6L6 150,790 287,522 1,931,260 253,130 168,340 306,475 266,077 909,792
U.S.Treasurer-General acct. 914,827 58,1614 39% ,06% 6l,116 65,100 31,740 38,714 81,743 15,891 35,363 30,071 33,475 37,281
Foreign 1,189,409 50,218 Lé7,728 113,662 107,803 50,386 11,012 140,613 25,153 25,779 3%,081 23,981 {3,093
Other deposits 720,534 9,969 596,105 13,050 30,977 7,874 8,654 5,471 12,121 6,552 2,597 1,407 25,757
Total deposits 15,156,361 792,301 6,98l;,059 977,274 1,17h,532 540,790 375,902 2,159,087 LL6,295 236,03L 373,12l 33L,9L0 1,062,023

Deferred availibility items 942,331 89,356% 205,802 66,058 122,302 76,601 L1,831 145,62l LL,li36 21,838 l)y,256 31,953 52,267
Other liabilities including

accrusd dividends 5,192 L76 1,320 56% 507 L59 370 553 161 123 193 186 281
TOTaL LIABILITIES 2%,789,050 1,495,521 9,287,495 1,555,010 1,998,565 1,008,569 €67,89 7,860,249 782,058 LL6,319 659, 7L7 490,577 1,736,616
CARPITAL nCCOUNTS
Capital paid in 111,259 9,56? 51,779 11,875 1,603 5,639  L,855 15,075  L,376 3,012 L,556 1,356 11,771
Surplus (Section 7) 157,065 10:900 5(),&;7 15,1LLLL 1}4, 323 5’ 2L|»7 5: 725 22)82L‘- h,925 3:152 3’613 3!97& lo’ 785
Surplus (Section 13b) 26,785 2,874 7,070 Iy, 39% 1,007 3, 2Ll 71% 1,429 532 1,000 1,138 1,263 2,121
Other capital accounts 147,935 2,h72 13,195 3,093 L,611 1,985 2,370 8,410 2,047 2,523 2,004, 1,329 2,986
TOTAL LIABILITIES AND ) . .. o
CAPITAL ..CCCUNTS 2L, 162,094 1,521,135 9,216,286 1,589,945 2,033,109 1,024,68lL, 681,557 3,907,987 79%,9%5 L56,0145 671,058 502,099 1,764,279
Commitments to make industrial
advances 13,238 551 L53 2,174 1,227 1,196 1,028 1,600 395 28 1,501 23 3,052
MATURITY DISTRIBUTION OF BILLS AND S&CURITISS
Tiithin 1o to 31 to 61 to 91 days to 6 months 1 Year 2 Ysars to O—er
Total 15 days 20 days 60 days 90 doys 6 months to 1 Year to 2 Yeurs 5 Y.ors 5 Yours
Bills discounted 5,154 2,2l 137 572 378 1,525 118 -- -- --
Industrial advances 9,772 2,788 392 L15 540 866 1,644 1,701 1,426 -
U. S. Government sscurities, ‘
direct and guarantsed 2,184,100 - - - - 84,800 56,200 208,200 5h&,%00 1,276,500
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Federal Keserve notes:

Total Boston

FEDTRAL RESERVE NOTZ STAT®ENT Oif OCTOBFR 29, 1941

liew York Phila.

{In thousards of dollars)

Cleve,

Rich., ntlanta

Chicago St.Louis

liinn, Hans.Cy. LDallas San Fran.

Issued to F.R.Bank by F.R.Agent 7,761,865 615,1%0 1,988,9% 531,2L1 730,561 414,378 271,L12 1,589,203 312,391 19,322 25,0460 136,916 692,917

Held by Federal keserve Bank

376,695 31,749

9,620 19,696 29,32

22 459 21,601

21,225 5,998 12,286 13,418 70,872

In actual circulation

Collateral held by agent as se-
curity for notes issued to bank:

Gold certificates on hand and
due from U.S. Treasury
nligible paper

7,901,000 655,000 2,000,900
4,175 500

50,000 735,050 150,000
1,065 193

7,385,156 613,361 1,89,514 511,545 701,22l 39C,719 249,791 1,554,985 231,166 118,32, 242,174 123,493 422,045

275,000 1,620,000 229,700 197,000 255,020 11,000 70l,000

157 151 2,309 -- -=

Totul collateral
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7,905,175 655,300 2,001,065

540,193 735,000 450,000

£75,000 1,620,000 329,157 197,151 257,309 141,000 70lL,000





