Yorm F., K. 2353

STATEMENT FOR THUE PRESS

Releaszd for publication Board of Governors
Friday morning, Sept. 26; of the Federal Reserve System
not earlier, September 25, 1941

COFDITION OF THE FEDFRAL RESERVE BANKS

Iuring the wsiek ended Septermber 2l m@mber bank rsserve balarces decraased
255,000,000, EHeductions in member bank reserves arose from incrzasss of 45,000,000
in Treusury deposits with Faderal Reserve Banks, 24,000.000 in monsy in circula-
tion, and 23,000,000 in nommember doposits and other Federal Reserve acscourts, and
& decréass of ;37,000,000 in Reserve Bank crodit, offset in part by incrsasces of
28,009,000 in gold stock end .5,000,000 in Treasury currency, and a decreasc of
553,000,000 in Trsasury cash. Exc2ss resserves of member banks on Ssptombor 2l were
cstimated to b3 spproximately 35,200,000,000, a dicrease of 550,000,000 for the
weelk,

Chanzss in memoe<r baonk rasorve balences and related items during th: woek
and the year onded Swptember 2y, 1941, were as follows:

Incr.:ass or docrsase

since
Sept. 2l, Sept. 17, Sent, 25,
1911 124 1210

(In millions of dollars)

Eills discounted 12 + 1 + 7
U, S. Govermment dircet otligations 2,179 -- - 248
U. 8. Goverrment suarantced oblizations 5 -- - 2
Industrial advarces (not including 13 million

commitments - Septewbar 24) 7 -- --
Other koserve Rank crodit 74 - 38 + Lo

Total kszserve Bank cor-4it 2,279 - 37 - 133
Gold stock 22, Ths + 4 +1,553
Tressury currency 2,104 + 6 + 153
Yember bank reserve balances 13,273 - 55 - 430
Koney in circulation 10,070 + 2l +1,7230
Tressury cash 2,350 - 58 + 52
Treasury doposits with ¥. R. Banks 379 + 45 - Lk
Nonmember deposits and other ¥, K, accounts 2,143 + 20 + 354
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Released for publicaticn Friday mornirg, September 26, 1941; not carlisr,

STATZRENT OF CONDITION

OF THEE TW/ELVE FEDER.AL RESERVZ BANKS COrBINID

(In thousands of dollars)

Increase or dacrease

since
Sopt. 2, Sept. 17, Sepnt. 25,
1941 1941 1940
A8S8SaTS
Gold certificates on hand and
due from U. S.Treasury 20,362,023 + 6l,957 +1,518,729
Redemption fund - F. R. notes 15,743 - 6L3 + 3,953
Other cash 269,462 + 2,397 - 73,072
Totel reserves 20,587,234 + 66,751 +1,44)4,610
Bills discounted:
Secured by U, S. Gov't obligutions,
direct and zuaranteed 1,920 + 310 + 1,060
Othar bills discounted 9, 597 + 323 + 5,875
Total bills discounted 11,517 + 633  + 5,935
Industrial advances 3,964 + 68 + 300
U, 8. Government securities,
direct snd ~uaranteszd:
Zonds 1,363,800 -- + 15,200
Notes 820, 700 -- - 294,700
Total U. 8. Gevernmeat securities,
direct end gutrantsed 2,184,100 - - 249,500
Total bills and securities 2,20l,581 + 701 - 242,265
Due from forecisn banks L7 -- -
F. R. notcs of cther banks 39,122 - 2,478 + 16,547
Uncollected items 956,918 - 3%9,681 + 261,9L48
Bank premises Lo,751 + 119 513
Other assets L3,221 + 352 - 10,326
TOTAL ASSZTS 23,932,204 - 273,756 +1,l70,001
LI&ABILITISS
F. R. notes in actual circulotion 7,13k, 250 + 16,794 +1,757,265
Deposits:
sember bank - reserve account 13,273,084 - 54,842 - h30.02§
U. S. Trcusurer - Gener:w.l nccount 378,956 + 15,194 - 413,576
foreizn 1,111,359 - 15,091 + 100,035
Other deposits __Thh, 9L + 35,752  + 231,339
Total deposits 15,508,353 + 11,013 - 512,230
Deferred availability items 852,796 - 302,054 + 212,639
Other liabilities including
accrusd dividends 3,950 + L77 + 297
TOTAL LIABILITIES 23,559,379 - 273,770 +1,L57,97
CAPITAL ACCOUNTS
Capital paid in 141,013 - 32+ 3,383
Surplus (Scction 7) 157,065 - + 5,345
Surplus (Section 13b) 26,785 -- - 5L
Uther cepital accounts L7,962 + 66 + 3,356
TOTAL LIABILITIZS 4ND CAPITAL ACCOUNTS  23,932,20L - 273,736 +1,470,001
Retio of tctal reserves to deposit and
¥. R. nots liabilitios combincd 91.1 + 2% +  1.5%
Commitiasnts to make industriel advances 12,586 + 1,099 + L,508
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STAT:MENT OF CONDITION OF THE FEDWRAL KESERVE BANKS ON SEPTR'BER 24, 1941
(In thousands of dollars)

a S S|

£
+3
0

Total Boston  New York Phila. fleva.  Rich, atlarntas Chicago St,Louis lidnn, Kans,Cy. Dallas San Fren.
Gold certificates on hand and ,
due from U. S. Trsasury 20,262,029 1,186,757 8,832,408 1,288,142 1,567,534 743,755 L99,933 3,159,700 549,11l 33L,198 483,462 329,788 1,436,838

Relomption fund - F.R.notes 15,743 4,853 1,653 968 871  1,L77 L2 1,175 893 548 L70 725 1,563
Cther cash 269,462 27,538 6,16 16,407 22,388 12,989 18,555 39,754 11,575 5,359 12,360 10,240 27,721
Total reserves 20,647,234 1,219,198 8,548,482 1,305,517 1,590,893 758,221 519,040 3,500,629 5£1,832 340,105 L96,292 340,753 1,406,222

Bills discounted:
Sceured by U. S, Gov't oblizations,

direct and ruarantzed 1,920 - 1,415 155 160 - 20 - 33 60 10 127 --
Other bills discsuntead 9,597 -- 8,481 19 56 L6 36 2l 109 29 165 617 15
Total bills discountad 11,517 - 9,89 174 156 Lé 56 zl 142 89 175 7Ll 15
Industrial advances 8,964 1,567 1,083 3,669 27 803 160 322 -- 156 96 298 143

U, S, Government securities,
direct and puarantesd:

Bonds 1,363,800 99,286 384,113 107,301 141,895  7h,720 57,L8L 165,999 65,0850 28,477 66,230 53,54 107,765

Notes 820,300 59,719 231,036 6L,51 85,348 LL,9L3 34,577 100,LLo 39,530 23,144 39,86L 32,235 6L,817
Total U, S. Gov't securitiss, .
dirsct and guarantoed 2,184,100 159,005 615,149 171,842 227,243 119,663 92,061  267,LL5 105,516 61,621 106,1LL 85,829 172,582

Total bills and sscurities 2,004,581 160,672 626,128 175,685  227,6L6 120,512 92,277 267,801 105,658 62,176 106,415 86,371  172,7hL0

Duz from foreign banks L7 ) 18 5 L 2 2 6 1 * 1 1 L
F. R. notes of othsr banks 39,L22 1,202 2,959 1,017 1,91 14,235 3,319 2,53, 2,L06 1,825 3,511 625 3,375
Unc:ollected isems 956,918 92,096 210,684 62,182 115,901 S$3,959 38,567 137,087 L7,L1l 26,421 L6,635 36,861 58,111
Bank premises Lo, 781 2,796 10,401 1,856 L,h76 2,784 1,962 2,997 2,2 1,348 2,916 1,146 2,785
Other asscts hz3,221 2,016 11,69, 3,600 L,85L. 2,598 1,811 L,963 1,973 1,251 2,035 1,710 3,816
TOT'.L ASSETS 23,932,204 1,473,883 9,410,356 1,553,262 1,945,568 982,311 856,978 3,916,017 721,928 433,126 657,205 L67,987 1,707,053

*Less thar 500,
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LIABILITI®S

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON SEPTEMBER 24, 19111
(In thousands of dollars)

Total ‘Boston  New York Phila. Cleve. Rich, atlanta Chicaro St.Louis Ulinn., Kens.Cy. Dallas San Fran,
. R. notes in actual cir-
culation 7,16L,250 595,142 1,859,743 500,994 682,867 363,393 236,679 1,518,673 274,451 182,501 237,719 11L,3L9 597,234
Leposits:
l.omber bank-reserve acct. 13,273,084 683,052 6,098,591  80L,086 949,579 L55,318 298,814 2,02L,4L0 319,14L 167,51 299,065 254,60L 898,597
U.8.Troasurer-General acct. 378,956 30,756 82,255 32,262 2h,o7h 18,473 23,894  lL2,060 28,048 21,327 27,821 20,752 27,22,
foreign 1,111,359 52,471 L3h,Lo2 105,712 100,263 L6,862 38,1LL 120,778 32,69L 23,976 31,605 31,605 82,347
Other deposits 7hh,98L 7,313 624,012 14,265 26,623  7,L01 9,422 5,073 8,602 6,315 5,942 702 27,314
Total deposits 15,508,383 773,592 7,239,260 956,325 1,122,539 528,054 370,274 2,202,551 388,508 219,132 364,433 307,733 1,035,982
Doferred availability items 882,796 84,138 181,549 61,114 106,359 7L,L51 36,238 146,657 L6,6L9 21,656 Li,279 33,763 45,933
‘ther lisbilities including
acerueld dividends 3,950 Lol 1,065 350 297 370 128 Lz1 140 130 155 158 222
TOTAL LIABILITTES 23,559,379 1,h53,273 9,281,625 1,518,703 1,912,162 966,266 643,319 3,868,312 709,748 L23,0h29 646,586 156,503 1,579,371
CAPITAL ACCOUNTS
Cuipital paid in 141,013 2361 51,725 11,860 14,599 5,548 4,847 15,091 1,368 3,004 L,550 L,2% 11,764
Surplus (Scction 7) 157,065 10,206 56,Li47 15,14k 14,%23  5,2h7 5,725 22,82y  L,925 3,152 3,613 3,974 10,785
Surplus (Section 13b) 26,785 2,874 7,070 4,393 1,007 3,24 713 1,429 533 1,000 1,138 1,253 2,121
Other capitsl accounts 47,962 2,469 13,499 7,082 L,597 2,004 2,374 8,361 2,054 z,541 2,018 1,951 3,012
TOTAL LIABILITIES AND
CAPITAL ACCOUNTS 23,9%2,204 1,478,883 9,110,366 1,55%,262 1,9,6,688 982,311 656,378 3,916,017 721,628 L33,1256 657,705 L67,987 1,707,05%
Commitments to make industrial .
advances 12,586 810 516 2,122 1,190 The  1,0hL 635 660 26 1,501 23 3,315
VATURITY DISTRIBUT-ON OF BILLS XD SECURITIES
Tithin 16 to 31 to 61 tc 91 days to & months 1 Yoar 2 Ysars to Over
Total 15 days 30 days 60 days Q0 days 6 months to 1 Year to 2 Ysars _5 Years 5 Years
Bills Jiscounted 11,517 8,401 1,342 1,363 287 118 6 -- - -
Industrial advances 8,96l 2,52, 26, 176 L7 825 1,5%2 1,60% 1,469 -
J. S, Governnent securitics, - z &
Jirect anl guarantecd 2,181,106 - - -- L3,000 8ly,800 66,200 208,200 548,300  1,2%3,600
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"DERAL RESERVE NOT.S STATEVENT ON SEPTELBER 24, 1911
(In thousands of dollars)

Total Doston Noew York Philas, ©Cleve, Rich., Atlante Chicago St.Louis Iiinn, Kans.Cy., Dallas San Fran.

Fedesrwl EKuscrvs notos:

Issued £o F.R.Bank by F.R.agent 7,553,617 633,6h2 1,954,192 522,121 712,753 337,703 261,141 1,553,895 293,455 187,663 247,908 127,605 671,329

feld by Faoderal Resurve Bank 339,267 33,500 oL, Ly 21,127 23,391 24,210 2L,L62 35,222 1 ,oau 5,367 10,189 12,756 74,095
In sctual circulation 7,184,250 595,142 1,853,7L8 500,99 602,867 263,393 236,679 1,518,573 274,451 182,501 237,719 114,8L9 597,234

Ccllateral held by avent us so=-

curity

for notes issued to bank:

Gold certificates on hand and

dus from U, §. Treasury 7,690,050 555,000 1,960,000 540,000 715,000 550,000 270,000 1,580,000 309,000 189,000 250,000 13%3,000 689,000
Eligible paper 10,291 -- 5,811 155  -- 38 -- -~ 33 85 169  -- -
Total eollutural 7,700,291 655.000 1,959,811 540,155 715,003 400,038 270,300 1,580,000 309,033 189,085 250,169 133, 300 689,000
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