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STATEMENT FOR THE PRESS

Released for publication Board of Governors
Friday morning, Sept. 19; of the Federal Rescrve System
not earlier., September 18, 1941

CONDITION OF THE FZDERAL RESERVE BaNKS

During the week snded September 17 momber bank ressrves increased
170,000,000, Additions to membor bank rsserves arosc from a decruoase of
122,000,000 in Treasury deposits with Federal Rescerve Banks and increases of
#61,000,000 in Reserve Bank credit, 8,000,000 in gold stock and 3,000,000 in
Treasury currency, offset in part by increases of 11,000,000 in Treasury cash,
+10,000,000 in money in circulation and 33,000,000 in nounmember deposits and
oth:r Fuderal Reserve accounts, Ixcess reserves on Scptember 17 wers estimated
to be approximately .5,250,000,000, an increase of 150,200,000,

Changes in member bank rescrve balances und releted items during the weck
and the year ¢nded September 17, 1941, werc as follows:

Increase or dscrsase
since

Sept. 17, Sapt. 10, Sept. 18,
19141 1911 1940

(In nmillions of dollars)

Bills discounted 11 - 3 + 7
U. S. Govermment direct oblirations 2,179 -~ - 248
U. 8. Government guarantced oblirations 5 - - 2
Industrial advances (not including 11 million
commmitments - Scptember 17) 9 - 1 --

Other Ressrve Bank credit 112 + 6l + 64
Total Reserve Bank credit 2,316 + 61 - 179
Gold stock 22,7l + 8 +1,6l8
Treasury currency 3,183 + 3 + 143
kiember bank reserve balances 12,328 +170 - 296
Money in circulation 10,0L6 + 10 +1,962
Treasury cash 2,403 + 11 + 97
Treasury deposits with F. E. Banks 33l -122 - L56
Nonmember deposits and other F. K. accounts 2,129 + 3 + 310
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Form F. R, 283-a

Released for publication Friday morning, September 19, 1941; not carlier,

STATEN

Lot

NT OF CONDITION

OF THs TVELVE FEDuRAL RESERVE BalKS CCLBINED

(In thousands of dollars)

Incrz2as=z or dscrease

since
Sept. 17, Sept. 10, Sept. 18,
1941 1941 1940
LA8S TS
Gold cartificates on hand and
due from U. S. Tresasury 20,297,032 -- +1,5L0, 734
EKedemption fund - F.R. notes 16,386 -- + 4,988
Other cash 267,065 + 1,399 - 11,%=22
Total reserves 20,560,483 + 1,399 +1,468,100
Bills discounted:
Secured by U. S. Gov't oblizations,
direct and guarantead 1,610 - L8l + 7h9
Other bills discounted 9,274 - 2,237 + 6,0LL
Total bills discounted 10,88l - 2,721 + 6,793
Industrial advances 5,806 - 305 + 28l
U. S. Government securities,
direct and guarantoed:
Bonds 1, 363,800 - + 15,200
lotes 820, 300 - - 29,700
Total U, S. Governmasnt securities,
dirsct and zuaranteed 2,134,100 -- - 249,500
Total bills and securitiss 2,203,330 - 3,506 - 2l2,L23
Due from foreign banks L7 - -
F. K. notes of other banks 11,300 + 2,989 + 19,488
Uncollected items 1,296,599 + 399,273 + Llh,839
Benk premises Lo,662 + 18 - Lo
Other assets L2,369 - 12,826 - 10,344
TOTAL AS8SETS 2ly, 205,940 + 390,332 +1,679,362
LIABILITIGNS
I'. R, notes in actual circulation 7,147,456 + 17,516 +1,751,532
Deposits:
lomber bank - reserve zccount 13,327,926 + 163,591 - 296,493
U. S. Treasurer - General account 33%,762 - 121,929 - 456,599
Foreign 1,126,450 17,375 + 90,991
Other deposits 709,23%2 10,299 + 195,923
Total denosits 15,497, %70 + 10,53 - 165,178
Deferred availubility items 1,130,350 + %35 310 + 381,554
Other liabilitics including
acerucd dividends 3,473 - 3,085 + 336
TOTAL LI.BILITIZS 23,833,149 + 390,327  +1,667,2LL
CLPITLL »nCCQUNTS
Capital paid in 141,045 + 20 + 3,408
Surplus (Secticn 7) 157,065 - + 5,345
Surplus (Section 13b) 26,785 -- - N
Uthsr capital accounts L7,8%5 - 25 + z,019
TOT~L L1.BILITIES AND CAPITaL ACCOUNTS 24,205,940 + 390,3%2  +1,679,3%62
katio of total ressrves to deposit and
. R.note lisbilities combined 90.9% - .2% + 1,47
Commitments to make industrial advancss 11,487 - 1,507 + 3,180
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Form F. R. 283%-b
STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON SEPTEMBER 17, 1941

(In thousands of dollars)
ASSETS

Total Boston  New York Phila. Cleve. Rich., Atlante Chicago St.Louis Minn, Xans.Cy. Dallas San Fran.

Gold certificates on hand and
due from U.S. Treasury 20,297,032 1,165,291 8,466,882 1,285,122 1,562,93L 735,905 495,286 3,128,338 550,Ll3 310,487 480,557 230,584 1,451,903

Redemption fund - F.R.notes 14,3286 1L,,883% 1,773 1,015 920 1,775 Lély 1,218 902 552 178 731 1,675
Other cash 267,065 27,219 60,02 17,531 17,425 15,370 21,186 38,257 11,015 5,122 11,935 11,755 29,907
Total reserves 20,580,483 1,197,%93 8,523,597 1,303,668 1,581,279 753,050 516,936 3,467,813 562,360 2,5,662 L,92,970 343,170 1,455,185

Eills discounted:
Secured by U. S, Gov't obligations,

direct‘and qgaranteed 1,612 - 1,240 .8 100 -— 20 - 33 60 10 89 50
Other bills discounted 9,27 - 8,130 19 56 L6 36 2l 159 29 142 598 15
Total bills discounted 10,88l - 9,370 27 156 L6 56 2ly 192 89 172 o87 &5
Industrial ‘advances 8,896 1,436 1,183 3,698 255 810 161 21,9 -- L82 81 298 113

U. S. Government scecurities,
direct and gueranteed:

Bonds 1,363,800 99,286  38l,113 107,301 111,895 7h,72¢ 57,L8L 166,999 65,086 38,L77 56,280 53,59l 107,765
Notes 623,300 59,719 231,035 &k, 5Ll 85,348 Lh,9h3 34,577 100,445 39,630 23,1l 39,85 32,235 54,017
Total U. S. Gov't securities,
direct and guaranteed 2,184,100 159,005  615,1h9 171,842 227,243 119,563 92,061  267,LL5 105,516 61,621 105,14 65,829 172,582
Total bills and securitics o 20%,860 160,411 £25,702 175,567 227,654 123,519 92,278 267,818 105,703 &2,192 105,397 36,81L 172,790
Due from foreign banks L7 3 18 5 L 2 2 6 1 * 1 1 L
F. R. notes of other banks L1,900 1,625 2,974 1,4L05 1,986 14,575 2,33L 2,613 2,704 1,048 L,37L 857 L+, 805
Uncollected items 1,296,599 123,992 293,696 83,497 164,100 108,516 51,571 198,246 70,522 23,348 15,581 Ll z.8 77,551
Bank premises Lo,662 2,796 10,262 1,856 L,L88 2,78l 1,963 2,997 2,295 1,348 2,916 1,186 <, 791
Other asseots 12,369 2,851 11,262 3,571 L,830 2,570 1,773 h,902 1,933 1,232 2,0le 1,507 5,762

TOTAL 4SSETS 24,205,940 1,189,101 9,473,611 1,572,569 1,98L,3L1 1po2,116 566,857 3,9LL,115 745,124 L)3,330 658,255 L78,027 1,748,198
*L.ess than :500.
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Form F., R. 233~c

STATELENT CF CONDiITION OF THE FZDERAL RESZRVE B

(In thousands of dollars)

AN
e

KS ON SEPTE:BER 17, 19l

LIABILITIES
Total Boston  New York Phila, Cleve., Rich. atlanta Chicago St.Louis iinn., Kons.Cy. Dallas San Fran.
. R. notes in actusl cir-
culation 7,147,566  593%,283 1,859,559 499,550 680,888 360,629 235,752 1,515,L95 270,120 182,327 237,410 113,421 593,006
Deposits:
sember bank-reserve acct. 13,327,926 676,%30 6,13@,59h 801,753 974,372 439,687 30L,L6L 2,024,505 221,213 171,702 300,633 252,477 913,826
U.S.Treasurer-General acct. 333,762 25,406 56,765 2l, 098 15,738 28,260 15,810 z25,h29 2z 416 23,010 24,993 2L,681 26,106
Foreipn 1,126,450 5e,0u8 Lho,%95 107,320 101,788 L7,575 38,72L 132,767 33,192 24,31 32,085 32,085 8l,130
Other deposits 709,2%2 &,h0hL 595,809 16,450 27,510 6,095 7,890 4,995 8,298 5,830 2,611 730 26,509
Total deposits 15,497,370 760,288 7,231,563  9L9,631 1,119,L18 521,413 366,888 2,197,496 299,319 22,88% 745,722 310,172 1,055,571
Deferred availability items 1,18/,350 109,52% 252,859 88,553 149,147 103,510 50,LLE 183,165 63,687 26,%09 19,081 12,808 65,750
Other linbilitics includinz
accrued dividends 2, 1,73 Los 912 299 353 325 106 246 123 120 146 139 18l
T0Tal LILBILITIES 23,833,149 1,153,507 3,344,093 1,538,043 1,949,816 905, .82 &53,20l 2,806,705 733,249 L33,539 416,959 166,501 1,729,511
CAPITAL ACCOUNTS ’
Capital paid in 143,045 9,56} 51,72k 11,908 1,599 5,5L2 1,843 15,087 1,367 5,00 L,550 0 1,296 11,764
Surplus (Scection 7) 157,065 13,905 56,447 15,1 14,323 5,247 5,725 22,82L 14,925 3,152 3,513 3,974 10,785
Surplus (Section 13b) 26,785 2,874 15079 4,392 1,007 3,244 713 1,429 533 1,000 1,138 1,203 2,121
Uther capital sccounts 47,896 2,L5% 13,077 3,081 1,595 2,301 2,372 8,370 2,050 2,535 1,995 1,9.9 z,017
TOTAL LIABILITISES D
CAPITAL ACCOUNTS 2l,205,940 1,L89,101 9,173,011 1,572,569 1,900,301 1p202,116 656,857 3,9LL, 15 745,1ch LL2,330 455,255 473,023 1,743,198
Commitments to maks industrial B
advencss 11,487 1,061 516 2,094 1,242 7L 1,0L4k 669 705 28 37 23 3,327
MATURITY DISTRIBUTION OF BILLS AND SECURITIGS
ithin 16 to 31 to 61 to 91 days to 6 months 1 Yeer 2 Years to Over
Total 15 days 30 days 60 days 90 days 6 months  to 1 Year  to 2 Years £ Years 5 Ysars
Bills discount:d 10,884 7,337 1,507 1,225 s 161 5 - - -
Industrial alvancas 3,896 2,396 276 13l 27 1,100 1,526 1,010 1,480 -
U. S. Goverrment sacurities, ‘
direct and rusrantoed 2,134,100 - -- -- L3,000 aly,8aC 66,200 208,200 545,300 1,0%3%,50)
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Form F. R. 283-d

notes:
Bank by F.R.Azent
.1 Reserve Bank

federal Risoerve
Issued to F.R
fzld by F:der

3]

Total

ST.TEENT ON SEPTEMBER 17, 1941

dellars)

FEDERAL RESERVE NOTE
(In thoasands of

Boston DMNew York Phila. £leve., Rich, stlante Chicago St.Louls Hinu., Kans.Cy. Dzallas San Fran.

260,957 1,552,075 267,605 137,706 247,979 124,920 670,014

In actusl circulation

Collateral held by azsat as sc
curity for rot g issued to bank-

Gold cortificates on hand and
duc rrom U, S, Treasury
1igiblé paper

Total collateral
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7,527,h88 623,947 1,951,107 52L, 696 710,432 386,042 , 7 : C
7:1b~7,b—56 59)32(}5’ 1:359:55O IPQQ,ESO 68’01989 360,629 235’762 1’515:3496 270’120 152 ’BDP‘ ?3 ,’,1110 115)}421 003006
7,658,000 635,000 1,960,000 540,000 715,000 400,000 270,000 1,580,000 299,700 129,300 253, 500 131,200 689,000
9,605 9,285 8 -- 38 -- -- 33 85 156 -- --
7,667,505 625,000 1,969,205 540,308 715,003 400,038 270,000 1,580,000 299,0%3 189,085 250,156 131,020 639, 300





