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STATEMENT FOR THE PRESS

Released for publication Boord of Governors
Friday morning, August 15; of the Fcderal Reserve System
not earlier, hugust 14, 1941

COVDITION OF THE FEDERAL RESERVE EANKS

During the week ended August 13 member bank Treserve balonces declingd
$3,000,000, Reductions in member bank reserves arose from increases of
880,000,000 in Treasury deposits with Federal Reserve Banks ond $16,000,000 in
Trecasury cash, offset by decreases of $49,000,000 in nonmember deposits and other
Federal Reserve accounts and $3,000,000 in money in circulation and by increases
of $21,000,000 in gold stock, $16,000,000 in Reserve Bank credit and $3,000,000
in Treasury currency. Excess recerves of member banks on August 13 were estimated
to be approximately $5,030,000,000, an increase of $10,000,000 for the week,

Changes in member bank reserve balances and related items during the weck
and the year ended Mugust 13, 1941, were as followss

Increase or decrease
since

bug. 13, Muge 5, Aug, 14,
1941 1941 1940

(In millions of dollars)

Bills discounted 10 + 5 + 7
U. S. Government direct obligations 2,179 — - 260
U. S, Government guaranteed obligations 5 — - 2
Industrial advances (not inciuding 13 million
comritments ~ August 13) 9 — -

Other Reserve Bank credit 44 + 12 + 6
Total Reserve Bank crodit 2,247 + 16 - 248
Gold stock 22,703 + 2 +2,014
Treasury currency 3,172 + 3 + 145
Mcmber bank reserve balances 12,948 - 3 - 392
lloney in circulation 94792 - 3 +1,848
Treasury cash 2,361 + 16 + 8
Treasury deposits with F, R,Banks 919 + 8C - 2
Jonnmenber deposits and other F, R. acccunts 2,103 - 49 + 397
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Relcased for publication Friday morning, August 15,1941; not earlier,

STATERIENT OF CONDITION:
OF THE TWELVE FEDERAL RESERVE DAVKS COMBINED
(In thousands of dollars)

ASSETS

Gold certificates on hand and

due from U, S, Treasury
Redenption fund - F. R. notes
Other cash

Total reserves

3ills discounted:

Secured by U, S. Gov'!t obligations,
direct and guaranteed

Other bills discounted

Total bills discounted

Industrial advunces
U. S. Governnent securities,
direct and guaranteed:
conds
Hotes

Total U, S, Government securities,
direct and rfuaranteed

Total bills and cecurities

Due fron foreign banks

F. R. notcs ofcther banks
Uncollected itenms

Bank premises

Other assets

TOTAL ASSETS

LIABILITIES

F. R, notes in actual circulation
Depositss

Liember bank ~ rescrve account

U. 8. Treasurcr - General account
Poreign

Other deposits

Total deposits
Deferred availobility itenms

Other liabilivies including
accrued dividends

TOTAL LIABILITIES
CAPITAL ACCOUNTS

Capital paid in

Surplus (Scetion 7)

Surplus (Secticn 13b)

Other capital accounts .

TOTAL LIABILITIES AND CAPITAL ACCOUNTS

Ratio of total reserves to deposit and
F. R. note licbilities combined

Jomaitnents to make industrial advances
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Increase or decrease

since

Mug. 13,  lug. 6, Mg, 14,

1941 1941 1940
20,300,529 - . 2 +l,912,549
16,657 - + 4,706
279,984 + 11,741 - 82,082
20,597,170 + 11,739 +1,835,173
5,462 + 3,74 + 4,450
4,500 + 859 + 2,565
9,962 + 4,573 + 7,015
9,270 - 178 + 725
1,363,800 —_— +  L4,604
820,300 — ~ 306,432
2,184,100 - - 261,828
2,203,332+ 4,395 = 254,088

47 - —_—

31,467 + 1,377 + 9,788
1,002,878  +122,395 + 224,254
40 9456 + 39 - 951
48,898 + 709 - 9,856
6,906,411 + 2,626 +1,613,608
621,605 - 42,023 + 115,198
15,683,120 + 27,038 - 40,736
958,777  +110,423  + 217,814
3,231 + 527 + 340
23,551,539 +140,514 +1.,791,026
140,933 + 22 + 3,380
26 9785 - - 54
47,926 + 18 + 4,623
23,924,248 +140,654 +1.,804,320

910 2% bt + lo 9%
13,058 + 248 + 4,688
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STATEMENT OF CCNDITION OF THE FEDERAL RESERVE BANKS Ol AUGUST 13, 1941
(In thousands of dollars)
ASSETS

Total Boston New York Phila. Cleve, Rich, Atlanta Chicago St,Louis Minn, Kans,Cy. Dallas San Fran,

Gold certificates on hand and .
due from U.S.Treasury 20,300,529 1,189,678 8,503,174 1,310,471 1,570,557 711,537 491,794 3,380,408 546,366 354,214 481,354 344,837 1,416,139

Pedemption fund ~F.R.notes 16,657 5,038 1,388 1,286 686 1,577 600 1,478 973 583 526 770 1,752
Other cash 279,984 20,669 68,615 17,421 20,610 12,225 22,478 40,548 14,397 6,349 12,211 12,915 31,546
Tatal reserves 20,597,170 1,215,385 8,573,177 1,329,178 1,591,853 725,339 514,872 3,422,434 561,736 361,146 494,091 358,522 1,449,437

2111s discounteds
Secured by U, S, Gov't obligaticns,

direct and guaranteed 5,462 10 4,870 159 110 25 20 - 47 75 25 117 -
Other bills discounted 4,500 — 3,806 eal 2 - 38 — - 154 56 393 10
Total bills discounted 9,962 10 8,676 180 132 25 58 - 47 229 85 510 10
Industrial advances 9,270 1,300 1,184 3,536 339 788 166 393 - 462 544 337 171
U. S. Govermnment securities,
direct and guaranteeds
Bonds 1,363,800 99,236 384,113 107,301 141,895 74,720 57,484 166,999 65,856 38,477 66,280 53,5% 107,765
Notes 820,300 59,719 231,036 64,541 85,348 4hy943 34,577 100,446 39,630 23,144 39,864 32,235 64,817

Total‘U. S. Gov't securities,
direct and guaranteed 2,184,100 159,005 615,149 171,342 227,243 119,663 92,061 267,445 105,516 61,621 106,144 85,629 172,582

Total bills and securitiespan,332 160,315 625,009 175,608 227,714 120,476 92,285 267,833 105,563 62,312 106,773 T6,6760 172,763

Due from foreign banks 47 3 18 5 4 2 2 6 1 * 1 1 4
F.R.notes of other banks 31,467 812 2,661 1,218 1,694 9,130 2,914 2,368 2,156 1,689 2,247 911 3,067
Uncollected itenms 1,002,878 99,198 228,760 68,789 137,843 77,551 37,057 146,891 55, 001 24,675 43,739 33,993 49,381
Bank premises 404456 2,801 10,095 4,823 4500 2,719 1,966 3,001 2,208 1,350 2,932 1,174 2,797
Other assets 48,898 3,308 13,149 Ly 141 5,500 2,964 2,011 5,647 2,263 1,412 2,288 2,001 Ly 214

TOTAL ASSETS 23,924,248 1,481,822 9,452,869 1,584,362 1,969,108 938,181 651,107 3,848,185 720,018 452,584 652,071 483,279 1,681,663
| ¥Less than $500.
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Forn F, R. 283-c

LIABILITIES
Total

F. R.notes in actual cir-
culation 6,906,411
Deposits:
Merber bank-reserve acchelz 947,724
U,8,Treasurer-General acets 919,425

STATEMENT OF (ONDITIOXW OF THE FEDERAL RESERVE BAIXS ON AUGUST 13, 1941
(In thousands of dollars)

Boston New York Phila, Cleve, Rich., Atlanta Chicugo St.louis !iinn, Kans,Gy. Dallas San Fran,

574,884 1,805,923 481,595 058,327 330,143 228,469 1,479,113 257,103 174,447 231,090 109,068 576,249

(32,838 6,030,673 789,072 946,186 422,789 288,114 1,876,760 326,379 171,147 295,893 252,313 883,960
62,900 317,754 72,990 72,656 36,645 38,132 132,977 34,119 43,284 135,268 /1D,320 32,380
54,604 454,319 116,017 110,037 51,430 41,862 143,527 35,802 26,313 34,686 34,636 90,943

9,652 506,726 17,859 27,071 5,049 6,836 4y865 8,036 6,106 2,448 1,779 25,238

Foreign 1,194,306
Cther deposits 621,605
Total depeosits 15,683,120

Deferred availability items 948,777
Other liabilities including

789,994 7,309,472 996,538 1,155,950 515,913 374,94k 2,158,129 404,916 246,850 368,295 329,578 1,032,521
90,98 208,095 71,429 120,063 75,786 33,952 162,721 55,027 AL,466 41,225 33,012 45,015

accrued dividends 3,231 358 742 269 347 315 97 406 129 118 143 143 164
TOTAL LIABILITIES 23,551,539 1,456,022 9,324,232 1,549,831 1,934,687 922,157 637,462 3,800,360 717,175 42,881 640,753 471,321 1,653,949

CAPITAL ACCOUNTS
Capital paid in 140,933 9,351 51,670 11,913 14,526 5,534 4,837 15,273 4,344 3,002 4,545 4,281 11,757
Surplus (Secticn 7) 157,065 10,906 56,447 15,144 14,323 5,247 5,725 22,824 4,925 3,152 3,613 3,974 10,785
Surplus (Secction 13b) 26,765 2,874 7,070 4,393 1,007 3,244 713 1,429 533 1,000 1,138 1,263 2,121
Other capital accounts 47,926 2,469 13,450 3,081 Ly565 1,999 2,370 8,390 2,041 2,549 2,022 1,939 3,051
TOTAL LIABILITIES AND

CAPITAL ACCOUNTS 23,924,248 1,481,822 9,452,869 1,584,362 1,969,108 938,181 651,107 3,843,185 729,018 152,584 652,071 4E3,270 1,581,663
Cormitnents to nake industrial

advances 13,058 1,27 1,526 2,193 970 773 899 252 706 29 852 105 3,536

MATURITY DISTRIBUTION OF BILLS Al'D SECURITIES
Within 16 to 31 to 61 to 91 days to 6 nonths 1 Year 2 Years to Over
Total 15 days 30 days 60 days 90 days 6 nonths to 1 Tecar to 2 Years Yoars 5 Years

Bills discounted 9,962 8,172 A7 681 737 155 - - - -
Industrial advances 9,270 1,969 381 26 620 1,265 1,533 1,441 1,775 —_—
U. S. Govermment seccuritics, .

direct and guarantced 24184,100 - — — - 43,000 84,800 R38,700 524,000 1,233,500

»
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FEDERAL RESERVE NOTE STATENENT ON AUGUST 13, 1941
(In thousands of dcllars)

Total Boston New York Phila, Cleve. Rich, Atlanta Chicogo.St.louis Mimn, Hans,Jy. Dollas San Franm.

Tederal Reserve notest
Issued to F.R.Bank by F.fl.ogent 7,264,985 599,792 1,914,563 497,496 679,739 353,112 248,064 1,514,973 274,995 179,745 241,722 121,768 635,951
Held by Federal Reserve Bank 350,574 24,908 108,640 15,701 21,412 22,969 19,595 35,605 17,092 5,298 10,692 12,700 062,702

In actual circulation 6,906,411 574,834 1,305,923 481,595 058,327 330,143 228,469 1,479,113 257,103 174,447 231,090 102,06C 576,249

Collateral held by agent as se—
curity for notes issued to bankt

Gold certificates on hand and

due from U, S.Treasury 7,362,000 615,000 1,920,000 510,000 530,000 370,000 255,000 1,540,000 269,000 181,000 245,000 125,000 649,000
Eligible paper 9,253 10 8,677 130 — 25 - — 47 229 85 — —
Total collateral 7,391,253 615,010 1,928,677 510,180 680,000 370,025 255,000 1,540,000 280,047 181,229 245,085 122,000 649.000
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