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STATEIENT FOR THE PRESS

Released for publication Board of Governors
Friday morning, August 13 of the Federal Reserve System
not earlier, July 31, 1941,

COUDITICH C: THE FEDERAL RESERVE BANKS

During the week ended July 30 member bank reserve balances decreased
$20,000,000. Reductions in member bank reserves arose from increases of
$63,000,000 in money in circulation and $10,000.,0C0 in Treasury cash and a decrcoase
of $3,000,000 in Reserve Bank credit, offset in part by incrcases of $9,000,000 in
gold stock and $2,000,000 in Treasury currency and decreases of $33,000,000 in
Treasury deposits with Federal Reserve Banks and $11,000,000 in nonmcmber deposits
and other Federal Reserve accounts. Excess rescrves of member banks on July 30
were estimated to be approximately $5,160,000,000, a decrecase of $20,000,000 for
the week,

Changes in member bank reserve balances and related items during the week
and the year ended July 30, 1941, were as followss

Increasc or decreasc
since

July 30, July 23, July 31,
1941 1941 1940 -

(In millions of dollars)

Billes discounted 5 + 2 + 1
U. S. Goveriment dircet obligations 2,179 — - 262
U, S. Govermnent gusrantecd obligations 5 - - 2
Industrial advonces (not ineluding 12 million

commitronts ~ July 30) 10 - + 1
Other Rescrve Bank credit 46 - 5 + 23
Total Rescrve Bank credit 2,245 - 3 - .23%
Gold stocls 22,673 + 9 + 2,210
Treasury currency 3,163 + 2 + 139
liember bornk rescrve balances 13,097 - 20 - 401
Money in circulation 9,697 + 63 + 1,81
Treasury cash 2,330 + 10 + 30
Treasury depogits with F, R. Banks 921 - 33 + 227
Nommember deposits ond other F. R. accounts 2,036 - 11 + 392
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Released for publication Friday norming, August 1, 19415 not earlier,
STATELENT CF CONDITIOR

OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

Increase or decrease

since
July 30, July 23, July 31,
1941 1941 1940
ASSETS
8old certificates on hand and
due fron U, S, Treasury 20,302,533 + 2 +2,113,556
Redenption fund - F. R. nctes 16,271 - + 3,419
Other cash 293,232 + 160 - 84,104
Tctal reserves 20,612,036 + 162 42,032,871
Pills discounteds
Secured by U. S. Gov't obligations,
dircet and guaranteed 1,622 + 717 - 269
Cther bills discounted 2,938 + 1,115 + 1,157
Totol bills discounted 4,560 + 1,832 + 888
Industriecl. advances 9,930 + 77+ 1,046
U. S. Goverment securities,
direct and guaranteeds:
Bonds 1,363,800 — + 42,604
lotes 820,300 — - 306,432
Total Us Se. Governnent securities,
direct and guarantecd 2,184,100 — - 263,828
Total bills and securities 2,198,590 + 1,900 - 261,894
Duec fron foreign banks L7 — _—
F, 2. notes of other banks 26,338 - 3,573 + 4,905
Uncollected itens 881,425 - 54,909 + 240,623
Bank premises 40,396 - 33 - 1,04
Othor asscts 47,601 + 960 = 10,253
TOTAL AS8S8SETS 23,806,433 ~ 55,484  +2,005,231
LIABILITIES
F. R, notes in actual circulation 6,329,182 + 58,105 +1,581,581
Deposits? )
[Zomber bonk-rescrve account 13,096,940 - 20,149 - 401,194
U. 8, Treasurcer - Gencral account 921,055 - 33,343 + 226,972
Foreign 1,144,031 - 21,110 + 300,612
Other deposits 604,411 + 10,867 + 65,468
Total deposits 15,766,437 - 63,735 + 191,858
Jdeferred availability itenms 835,032 —- 50,246 4+ 217,248
Other Jicbilities ineluding
accerued dividends 3,033 + 75+ 730
TOTAL LIABILITIES 23,433,684 - 55,501  +1,991,417
CAPITAL ACCOUKRTS
Capltal paid in 140,894 + 5 4 3,395
Surplus (Scction 7) 157,065 — + 55345
Strplus (Scetion 13b) 26,785 — - 54
Other capital accounts 4E,005 + 2 + 5,128
TOTAL LIABILITIES AND CAPITAL ACCOULIS 23,806,433 - 55,484 42,005,231
Retio of total rescrves to deposit and
F. R. note liabilities combined 9Le2% — +  2.0%
Comiitnents to nake industrial advances 11,697 + 304+ 3,115
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STATEMENT OF COWDITION OF THE FEDERAL RESERVE BANKS ON JULY 30, 1941
(In thousands of dollars)

ASSETS
Total Boston FHew York Phila, Cleve., Rich, Atlanta Chicngo St,Louis  Minn. Kans,Cy. Dallas San Fran.

Gold certificates on hand and
due from U.8.Trcasury 20,302,533 1,196,195 8,775,382 1,243,217 1,572,133 686,281 470,106 3,324,245 543,360 352,228 463,79 323,025 1,352,553

Redenption fund=F.R.notes 16,271 5,113 1,656 416 799 1,324 656 1,593 999 594 548 756 1,787
Other cash 293,232 22,461 69,813 20,509 71,288 14y 431 24,189 40,570 16,854 6,683 11,929 12,751 31,754
Total reserves 20,612,036 1,223,769 8,846,851 1,264,142 1,594,220 702,036 494,951 3,366,411 561,222 359,505 476,273 336,562 1,386,094

Bills discounteds
Sccured by U.S.Govdt obligations,

direct and guarantced 1,622 87 940 200 100 8 9] — 30 101 19 91 25
ther bills discounted 2,938 - 2,271 74 2 — 33 - - 172 78 273 10
Total bills discounted 4,560 87 3,211 275 122 8 58 — 30 273 97 364 35
Industrial advances 9,930 1,302 1,533 3,562 338 820 168 47 - L7 825 347 171
Us S, Govermnent sccurities,
direet and guaranteeds
Bonds 1,352,800 99,286 384,113 107,301 141,895 74,720 57,484 166,999 (5,086 38,477 66,280 53,594 107,765
Totes 820,300 55,719 231,036 64,541 85,343 4h,943 34,577 100,446 30 630 23,144 39,864 32,235 64,817

Total U. S. Gov't securities,
direct and guarantced 2,184,100 159,005 615,145 171,842 227,243 119,663 92,061 267,445 105,516 61,621 106,144 25,8 172,582

Total bills and sccuritics 298,590 160,394 619,393 175,670 227,703 120,491 92,287 267,062 105,546 62,341 107,066 86,5/0 172,768

Duc from foreign banks Vird 3 18 5 4 2 2 6 1 * 1 1 4
'FoR. notes of other banks 26,338 915 2,318 1,614 1,267 7,519 1,976 2,636 1,518 8e7 1,740 AT 2,999
Uncollected itens 881,425 03,036 219,910 62,735 105,883 68,092 29,987 124,763 /g 1/5 21,531 36,096 29,985 /7,662
Bank premises 40 5396 24001 10,107 4,756 Lo500 2,687 1,966 3,001 2,200 1,353 2,948 1,101 25797
Other assets - 47,601 3,192 12,663 4,043 5,328 2,910 1,990 5,498 o177 1,366 2,254 2,031 4y Ldds

TOTAL ASSETS 23,80064433 1,474,71C 9,711,765 1,512,974 1,941,905 903,737 623,159 3,770,179 720,908 446,983 626,378 457,247 1,016,488

#Less than $500.
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LIABILITIES

STATEMENT OF COWDITION OF THE FEDERAL RESERVE BAIKS QI JULY 30, 1241
(In thousands of dcllars)

Total Boston New York Phila, Cleve, Rich, Atlanta Chicago SteLouis iinne, Kans.Cye Dollas  San Fran,
F. R. notes in actual cir—=
Dcula?%on 6,829,182 567,789 1,807,570 472,665 642,986 324,294 223,687 1,454-312 254,034 172,203 227,760 108,108 563,574
cpositsse
Member bank-reserve accte 13096,940 666,324 6,349,879 742,134 961,166 408,369 271,744 1,846,865 322,995 176,804 281,375 034,133 835,147
U.S.Treasurer-General acct, 921,055 71,018 313,931 G, 947 69,588 34,432 37,679 138,910 39,223 38,990 34,035 40,441 37,261
Foreign . 1,144,031 56,720 432,769 110,803 105,091 49,119 39,980 137,075 34,269 25,130 33,127 33,127 86,821
Other deposits 504 g 411 10,443 477,505 21,285 27,796 5,761 6,793 7,998 9,787 6,218 2,808 1,530 26,387
Total deposits 15,766,437 804,505 7,574,084 939,169 1,163,641 497,681 356,196 2,130,848 406,274 247,142 351,945 309,336 985,616
Deferred availability items 35,032 76,303 200,864 66,378 100,511 65,422 29,547 126,822 48,M48 17,831 35,234 28,206 39,466
Other liabiltities including
acerued dividends 3,033 509 644, 218 343 308 a8 377 92 103 140 128 83
TOTAL LIABILITIES 23,433,684 1,449,106 9,583,162 1,478,430 1,907,481 887,705 602,513 3,722,359 709,048 437,279 515,079 445,778 1,588,739
CAPITAL ACCOUNTS
Capital paid in 140,89/ 9,344 51,646 11,921 14,522 5,531 4,836 15,109 4y343 3,000 4,545 4,280 11,757 .
Surplus (Section 7) 157,065 10,906 56 447 15,144 14,323 5,247 5,725 22,824 4,925 3,152 3,013 3,974 10,785
Surplus (Section 13b) 26,785 2,874 7,070 4,393 1,007 3,244 713 1,429 533 1,000 1,138 1,263 29121
Other capital accounts 48,005 2,480 13,440 3,086 Lo572 2,010 2,367 £,393 2,059 2,552 2,003 1,952 3,086
TOTAL LIABILITIES AND
CAPITAL ACCOUNTS 23,806,433 1,474,710 9,711,765 1,512,974 1,941,905 903,737 523,159 3,770,179 720,908 446,983 626,378 457,247 1,616,488
Comnmitnents to make industrinl
advances 11,697 1,219 1,526 2,193 260 779 49 2 706 31 571 39 3,620
MATURITY DISTRIBUTION OF BILLS AD SECURITI
Within 16 to 31 to 61 to 91 days to 6 nonths 1 Year 2 Yenrs to  Over
Total 15 d.ys 30 days 60 days 90 days 6 months to 1 Year to 2 Years 5 Years 5 Years
Bills discounted 44560 3,477 94, 276 A7 266 — -~ —— ——
Industrial advances 94930 2,283 325 278 1,124 1,127 1,082 1,431 24280 -
Uy S. Govermment securities,
‘direct and pguarantced 21844100 - —_ - - 43,000 84,800 238,700 584,000 1,233,600
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FEDEZAL RZSERVE UOTE STATELENT CHN JULY 20, 1941
(In thousands of dollars)

Total Boston Hew York Phila, Cleve, Rich, Atlanta Chicapgo St.Louls Hinn, XKans,Cy. Dallas San Fran,

Federal Rescrve notest

Issued to F.R,Dank by F.R.Agent 7,179,380 60C,7151 1,305,717 £92,320 657,590 348,310 247,727 1,498,300 269,648 177,751 238,000 102,154 31,206
Held by Federal Reserve Bank 350,198 32.372 78,147 19,555 25,004 24,016 24,040 33,994 15,414 5,548 10,2/0 14,045 67,722

In actual circulation 6,829,182 567,789 1,807,570 472,665 (42,986 324,294 223,087 1,464,312 254,234 172,203 227,750 105,108 563,574

Collateral held by agent as oo
curity for notes issucd to bonlts

Gold certificates on hend

and due from U, 8. Treasmy 7,305,500 615,000 1,510,000 500,000 470,000 370,000 255,000 1,520,000 279,000 181,000 226,500 104,500 $39,000

Bligible paper 2,937 &7 3,711 235 —— 8 — — 30 202 o — —
Total collateral 7,309,437 615,087 1,913,211 500,235 (70,000 370,008 255,000 1,520,000 275,030 181,205 240,097 110,500 237,060
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