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STATEMEFT FOR THE PPESS

Released for publication Reard of Govornors
Friday morning, July 18; of the Federal Resserv: System
not carlier. July 17, 10ln

COYDITION OF TH. FEDIRAL LLSEQVE BANKS

During the week ended July 16 member bank reservs balances increased
$252,000,000, £dditions to member banl roscives arose fvon dcereases of
$5C¢,000,CC0 in money in circuletion end «190.CC0.CON in Tressury depocits
with Federal Nesasrve Panks, and increasocs of £45,000,000 in lesorve Bank
eredit, «15,000,00C in rold stoel, and +5,000,000 in Treasury currency,
offset in part by increases of $18, 000, 000 i= Treasury cash ard 306,000,000
in normembor deposits and oth:r Federal Duscrve scaountse Excess rescrves
of member hanks on July 16 were cstimatod to he epproximately ©5, 340,000,000,
an iner-cass of +220,000,000 for the wocle.

Changes in member ban¥ roserve balunces and rolated itoms during
the weok nnd the yeur onded July 16, 1941 were ns follows:

Incrcasc or ducroasc
since

July 16, July Q, July 17,
1911 1Ga1 1240

(In millions of dollers)

Bills discountcd o) -1 -
Us S. Govermmont dircct oblipntions 2,179 - -26l,
Ue. S.Govermiment guarantecd oblizations 5 -- - 2
Industrial advences (not including 12 million

commitments=July 16) 10 1 1
Other Resorve Bank eredit o8 +h6 + 58
Total Lesarve Bank credit 2,290 +145 =207
Gold stock 22,655 +15 +2,399
Ireacury currency 3,157 *5 +111
Membor bank resorve balrnecs 13,203 +252 -64h0
Yonoy in circulotion 9,645 =50 *1,773
Trcasury cash 2,500 +18 +110
Treasury deposits with F. L. Panks 8Lo ~190 571
Nommembor devosits and othior F.ll. accounts 2,081 36 +521
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Form F. Re 283'0.

Released for publicetion Friday mornins,

July 18, 1941; not earlier.

STATEMENT OF CONDITION
OF THE TWELVE FEDENAL NESE:;VE BARKS COMBINED
(In thousands of dollars)

Increasc or doecrcase

since
July 16, July 9, July 17,
19 19 1940
ASSETS
Gold certificates on hand and
due from Us S. Treasury 20,307,532 - 2,999 +2,279,054
Kedemption fund - F. K. notes 12,18 + 1,633 + 1,833
Other cash 283,282 + 31,003 =~ 84,357
Total reserves 20,603,666 + 29,637 +2,196,5§6
Bills discounted:
Secured by Us S. Gov't oblirations,
direct and ruarantced 930 938  + 162
Other bills discounted 1,3%66 123 = 73
Total bills discounted 2,296 - 1,061 + 89
Industrial advances . 9,807 + Lss o+ 689
U. S¢ Govermment securitios,
direct ard r~uaranteed: i
Bonds 1,363,800 == +  Lo,604
Notes 620,300 -- - 306,L32
Total U. Se Government scecurities, o
T i.7ct and pueranteod T 2,18L,100 -- - 265,828
3:331 bills and sccurities 2,196,203 - 606 - 265,050
Diz from foreirn banks L7 - -
F. Ps notcs of othor banks 30,130 *+ 627 + 6,522
Tncollcet.d items 1,120,507 *22L,916 + 330,194
Egmic premises Lo, Ly * 269 = 996
Other assets Ls,80¢ + 013 - 10,218
2l;, 036,227 -
TOTAL ASSETS L 036,227 255,56 42,256,982
LIABILITIES
Fe ke notes in actual circulation 6,774,078 - 23,046  +1,5L43,719
Deposits:
Mambter barke-rssecrve account 13,223,032 +251,055 = 629,087
Te 8. Treasurer=Gencrel account 8, 572 «1R9,17%3 + B70,977
Foreirn 1,18%,116 - 6,L59 + 38L,680
Other deposits 607,199 + L2,718 + 109,11l
Totel dopesits 15,85l,719 + 9g,0l1  + Lek,78l
Doierrod avallubility items 1,022,766 +179,L02 + 272,371
thor liabiiitics includine
aceru.d dividends 2,115 - 114 ¢ Les
TOTAL LIAPILITIZS 23,66%,078 +255,283  +2,241,299
C A ? ITIL ACCOUWNWT
Capitcl lawu in 140,797 + 219 ¢+ 3,346
Suttue {Zction 7) 157,065 - + hj
S5:ris. (S.etion 173) 26,785 - -
0%k r eanitel sccounts 07,002 - Lo+ ,gﬂh
TOTAT, LTARTLITIES A¥N CAPTTAL ACCOUNTS 2L, 056,007 +255,L50 42,256,080
natio of total rosirves to derosit and
¥, 7. nete liehilitios combined 9L.0% - 2% o 2.0%

Cormitments to makc industrial advanccs

11,950 -  Le2 +  3.339
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Form F. R, 283-b

ASSETS
Total

Gold certificates on hand and
due from U.S.Treasury 20,307,532

STATEMENT CF CONDITION OF TEE FED

Boston New York

1,214,415 8,779,562

TN LT T

st

(1n thousands of dollars)

Phila.

Clevece

Riche

Atlante Chicavo

1,201,628 1,56l,028 £92,006 L7lL,115 3,360,120

TESLLYD BAFES (3 JULY 16, 1Ll

Stelouis 1} inne Xoansely. Dallas Sen Fran.

55032410 332,855 }—IéB:d«lL'- 32'-{4178 1:3&’-;,1‘31

Redemption fund-Fe.R.notes 12,186 154 1,€10 Lo2 g2 1,761 687 1,655 1,013 603 560 794 1,805
Other cash 283,282 23,6l 66,057 19,033 21,00% 15,431 22,572 35,105 17.979 5,574 12,769 13,907 20,208
Total resorves 20,603,000 1,238,213 8,847,429 1,221,143 1,585,893 709,218 L97,37L 3,396,880 565,L0e Shw,052 L75,373 338,879 1,375,164
Bills discounted:
Securcd by U.S.Gov't obligations, L
dircct and ruaranteed 930 I 515 80 100 - - 5C - QO 27 HO 25
Othor bills discounted 1,366 - 790 Ls 22 -- 38 - - 16G 87 204 10
Tetel bills discounted 2,296 L7 1,305 126 122 - 38 £e -- 2cG 11k 250 35
Irdustrial advancos 9,807 1,009 1,533 3,522 323 818 175 Lhee  -- Lhs 1,125 274 174
Ue8.Govermment seeuritics,
direct and ruaranteed: .
Bonds 1,363,800  $9,286  38L,113 107,301 141,895 7L,720 57,L8L 166,999 45, 38,77 66,280 53.59L 107,765
Notes 820,300 59,719 231,036 6L, 51 85,38 Lh,9L3  3L;,£77 100,1,% 3/.370 27,1k v 29,804 30,225 LL,B17
Total Us Se. Gov't securitics,
direct and gurrartecd 2,184,100 159,005 615,149 171,8k2 227,243 119,663 92,061 267,&5» 105,516 61,621 106,14l 85 329 172,582
Total bills and securitics 2,196,203 160,061 617,987 175,L5C 227,688 120,481 92,27L 267,807 105,516 62,278 107,387 86,353 172,791
Due from foreign banks Lt 3 18 5 Y 2 2 6 1 * 1 1 L
F, R, notes of other banks 20,130 1,083 3,6L6 1,915 1,433 o,65L 2,745 3,011 1,874 1,117 1,949 965 3,388
gncolloctgd itcms 1,120,5CT 120,225, 265,586 76,L48 148,820 f1,6L0 29,082  164.80Z A4L,IE3 26,607 L3,5§L. 31,230 2,019
Sanl: premises Lo, Lldy 2,805 10,107 4,766 L,513 2,687 1,970 3,007 2,303 1,353 2,948 1,131 z,80L
Othor assots L5,896 3,102 12,090 3,866 5,207  £,789 1,925 5,251 2,103 1,357 2,166 2,025  L,015
TOT..L, ASSETS 2k, 036,227 1,525,L01 9,756,863 1,L83,633 1,973,617 923,471 636,273 3,8.0,9L5 TL5,687 L39,0L0 634,488 463,034 1,013,085
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Form F. R. 283"0
STATEMENT OF CONDITION OF T¥L FEDERL RESERVE BANKS ON JULY 16, 1941
(In thousands of dollars)

LIABILITTIES

Total Boston Yow York Phila., Clovees Riche Atlanta Chicego Stelouis NMinne Keanse.Cye Dallas San Frane
F.,Re notes in actual cir- '
eculation 6,774,078 561,806 1,792,458 L69,210 636,548 320,L5L 222,157 1,L57,066 251,798 172,586 224,678 105,802 558,425
Deposits:
Fomber bank-roserve acct. 13,223,032 707,688 6,386,437 699,048 973,361 111,599 284,758 1,901,920 223,357 165,902 292,365 212,312 834,685
UeSeTrspsurcr=Gancral accte 819,272 62,69 282,567 72,691 69,003 27,217 30,212 127,061 19,376 3L,1L8 28,05 z2,92% 24,837

Foreicn 1,185,115 56,227 Lig,Lko7 114,398 109,071 3C,S79 Li,Lol  1L2,266 35,567 26,082 34,381 3L,361 90,173
Othcr deposits 607,199 11,371 LB7,0L6 16,81% 19,276 6,647 6,372 8,452 10,116 7,49 2,901 1,788 28,968
Total doposits 15,864,719 837,980 7,605,547 903,550 1,170,801 506,4l2 362,442 2,175,699 L18,416 253,581 358,192 311,L06 980,663

Doferred avaeilability items 1,022,746 99,679 229,930 76,177 131,627 80,322 33,008 160,149 63,588 2%,101 L0,238 33,761 46,186
Cther liatilitics including

accrued dividends 2,115 335 350 161 ee7 252 39 229 75 78 107 205 u8

TOT.L LL.BILITIZS 23,663,678 1,199,890 9,628,294 1,440,098 1,939,203 GO7,L70 622,6U6 3,793,143 733,877 L29,3L6 623,215 452,174 1,565,322

CAFIT.L _CCOUYTS
Capital paid in 140,797 9,352 51,637 11,921 14,515 5,95 L,83%0 15,134 L,332 2,999 L5435 L2718 11,761
Surplus (Ssction 7) 157,065 10,906  56,Lly  15.1h 1,323 Bely 5,725 22,82h L,%25 3,152 3,813 3,971h 10,785
Surplus (Section 13%) 26,785 2,874 7070 4,593 1,007  3,2.4 713 1,429 533 1,000 1,138 1,263 2,121
Othcr capital accounts k7,902 2,469 13,415 3,077 L,569 2,015 2,359 8115 2,020 2,543 1,979 1,945 3,096
TOT.L LILBILITIES ..XD

C.PITAL 4CCCTITS 2h,036,227 1,525,401 9,756,863 1,L83,633 1,973,617 923,L71 636,273 3,840,945 745,687 L39,0L0 63L,488 L63,63L 1,613,085
Commitments to make industrinl .

advances 11,950 1,521 1,528 2,203 1,57C 779 Lo 2 347 31 269 39 3,612

MATURITY DISTPTRUTIO® OF PIILS "FD SECURITIES
¥iithin 16 to 31 to 61 to 01 days to 6 ¥onths 1 Ycar 2 Years to Over
Total 15 dave 30 éaye €0 d~ys 90 drys 6 months to 1 Yeor to 2 Yeers 5 yecrs 5 years

Bills discounted 2,296 1,752 122 L2 105 295 - - - == ==
Industrial advances 9,807 1,515 754 181 1,386 869 1,398 1,416 2,288 -
U.S. Govermment securitics,

dircet and rgucrantecd 2,184,100 - .- -- - 2,000 8L, 800 238,700 58L,00C -1,233,600
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Form F. L. 283-d

FEDERAL RESERVE NOTE ST TEN_™ OF JULY 16, 1941
(In thousards of dollars)

Total Boston New York Phile. Clovie :iche 4tlanta Chiergo St.louis Vinne KerseCye Dalles San Fran.

fodornl Reserve notos: , . . .
Tssuod t6 FuReBank by F.loigont 7,138,328 590,056 1,89L,978 L67,9L7 660,217 342,588 2L7,182 1,190,292 267,690 177,929 235,L9C 121,207 02z,092
Hcld by Federel Rosorve Benk 364,250 28,160 102,520 18,737 23,669 22,13L 25,025 33,226 15,892 5,343 10,812 14,465 6U,267

In actusl circulation 6,77h, 078 561,506 1,792,L58 L&9,210 636,545 320,45k 222,157 1,457,066 251,798 172,585 22L,67€ 105,802 558,L25

Collateral held by apent as se-
curity for notcs issucd to bank:

Gold certifiecetes on hend

ard duc from Ue. S. Treasury 7,293,500 615,00C 1,310,(0C 50G,000 665,004 57,000 £50,00C 1,520,00C 279,000 179,00C 2L0,00C 126,500 39,000
Tlizibl. paper 1,801 L 1,3C5 12¢ - - - - - 209 1y -- -
Totcl collateral . 7,295,301 615,0L7 1,511,3C5 50C,126 665,000 37¢,000 25C,C0C 1,522,000 279,000 179,209 210,11l 126,500 639,000
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