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STATEMENT FOR THk PRESS

Relcased for publication Board of Governors
Friday morning, July 11; of the Federal Rescrve System
not carlior. July 10, 1941

COXDITIOM OF THL FWDERAL RESERVE BANYS

During tho weck ended July 9 member bank roserve balances decereased
$16l,000,000s Reductions in member han% rese-ves arose from increases of
¢202,00C,00C in Trecasury deposits with Federal Reserve PBanls and 15,000,000
in Treasury cash and a decrcase of v2l, 000,000 in Reserve Raiilz credit, offset
in part by decreases of bl 000, 00C in n nmember deposits nnd othor Federal
Reserve acecounts and 0,000,000 in money in circulation and increases of
$13,00C¢,000 ir gold stoek and 42,000,000 in Treasury currency. Excess re=
serives of member banks on July 9 were estimated to be approximetely
5,120,000,000, a decrease of $1%0,000,00C for the weelr,

Chanves in memier barl: reserve balances and reluted items during
the veolk and the veer ended July 9, 1641 were os followe:

Incrcase or decrease
siuce

Jul.V 9’ July (?, Ju]. 10’
1901 1941 19

(In millions of dollars)

Bills discounted % - + 1
Us Ss Govermment dirzet oblisations 2,179 - - 26k
Us S. Govermment guaranteed oblipatiers 5 - - e
Industrial advances (not including 12 willion
cormitmonts= July 9) Q -- -

Other Roserve Ban@z crcdit 52 - 25 + 22
Total Reserve Banl credit 2,2L9 - 24 - 22
Gold stock 22,640 + 13 +2,L47L
Treosury currency 3,152 + 2 + 137
Member bauk reserve balances 12,971 - 154 - 79%
Money in eirculation 0,695 - 9 +1,811
Treasury cash 24291 + 15 + 100
Trensury depccits 1ith Fe R. Banks 1,030 + 202 + 7h2
Normember deposits nnd other F.R. accounts 2,0L5 - 64 + 510
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Form Fe Ro 283"'&

Reloascd for publicetion Friday morning, July 11, 1941; not earlior.
STATEV ENT OF CONDITION

OF THE FEDLR.L

RESE"VE BAMES COMTINED

(In thousands of dollers)

Increase or decreasc
sinec
Julﬁlga Jul 2, July 103
1941 1940
L8 SETS
Gold certificates on hand and

duc from U. S. Treasury 2C,310,531 ~1,700 +2,366,C55
Redemption fund -~ Fe R. notes 10,553 +1,70C - 309
Other cash 252,279  +11,199" - 107,954
Total roscrves 20,573,363  +11,199 +2,257,792
Bills discountcd:

Secured by Ue Se. Gov't obligations,
direct and guarantced 1,663 + 5C% + 1,214
Other bills discounted 1,489+ 346 + 139
Total bills discounted 3,357 + tlo + 1,353
Industrial advances 9,352 + 7 + 1
Ue Se Govermment sceuritics, ’ ? 29
dircset and guaranteed:
Bonds 1,363,500 -- +  Lo,604
Notcs 020, 30C - - 306,432
Total Ue. S. Govermment securitics,

— dircet ond guarantecd 2,18lL,100 - « 265,028
Totel bills end socuritios 2,196,809 + 920 - 26L,276
Duc from fereign benks L7 - -

F. R. notes of other banks 29,50% + 5,72l + 6,522
Uncoliceted itoms £95,591  =303,L07 + 236,110
Bank premiscs Lo,175 13 - 1,26l
Cthor cosscts b5,ha + bl - 1¢,C94
TOTAL ASSLTS 23,700,771 =6l,971 +2,224,79L

LILZBILITIES

Fe Re notes in actual circulation 6,7¢7,12Ly  + 9,21¢C +1,56l,661
Deposits:

¥ mber bank-roserve account 12,071,077 =15!,290 - 753,266

Us Se Treasurcr = Gensral account 1,037,845 +201,50% + 7h1,117

Forcign _ 1,191,575  =15,65C + Lol 52

Othor deposits 561,401 - Ly,0e2 * 57,774
Total doposits 15,765,670 =16,276  + 130,77
Deferred averilability items L3,36L =53,572 + 21%,892
Othicr lichilities inecluding

scerued dividonds 2,229 + ro + 340
TOTAL LI:RILITI'S 23,408,395 -65,150 42,200,978

CLPITZL ACCOURTS
Carital »eid in ]
10,576+ 1 +
Surplus (Scetion 7) 157:065 — % + g’gﬁg
Surplus (Section 13b) 24,705 — - ! 5L
Othor eapitul sceounts L7,0L8 + (8 + 7,175

l"'\' f: T T PN 1A Al ’.‘ \I“," .—‘_‘-.—‘\::”. T T T e — ) -
TO™ L LI!®ITITILS ‘D CAPIT,L J,CCOUNTS 23,760,771 =6lL,001 +2,22l;,79)
Ratio of totel roserves to deposit and

Fe Do note liatilitics combincd 91¢2% + W19 + 2:2%
Coruitments to make industrial advanccs 12,432 - 150 + 3,75C
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Form Fe R 283"b -
STATEMENT OF CONDITION CF THE FEDZRAL RESERVE BS+KS O JULY 9, 19l1

(In thousands of dollers)

ASSETS
Totnl Bocton  New York Phile. Cluvne FRiche Atlonta Chicago Stelouis Minne Konse.Cy. Dallas  San Frane

Gold certificates on hand and
duc from UeSeTreasury 20,310,531 1,214,249 8,771,538 1,209,162 1,563,688 689,052 482,721 3,351,91% 558,903 3LE,728 167,033 351,820 1,520,773

Redemption fund -F.Re.notes 10,553 217 1,0L1 581 o1 1,39¢ 737 762 1,037 612 reg €07 1739
Othor cesh 252,279 19,851 52,358 19,348 13,521 106,L52 22,075 32,177 17,951 5,0Ly 13,023 12,003 27.77h
Total roscrves 20,573,363 1,23L,317 8,824,937 1,229,391 1,578,150 700,89¢ 505,523 3,38L,85L 577,957 350,209 L31,3Ch 314,630 1,754,383

Fills discounted:
Sccured by U.S.Gov't obligatiens,

direct and gucrentced 1,868 72 1,515 56 16C 8 - - - Lo 22 20 25
Othor bills discounted 1,489 21 1,006 50 22 - 8 - - 175 52 155 --
Totzl bills discountcd 3,357 93 2,541 106 122 8 8 - - 215 Ti 165 25
Industrisl advances 9,352 1,010 1,534 3,520 329 834 179 283 - Les 67¢ 275 177

Ue S. Govermmen®t sccuritics, .
dircet nnd guarcontoced:
brnds 1,363,800 99,286 384,113 107,301  1L1,895 7L,720 57,L8L 166,999 65,886 3,477 66,20C SI.50L 107,765
Yotos 820,300 59,719 231,036  6hL,5l1  85,3Le Ll,ou3 3L,577  100,4l6 39,630 22,1 39,ml 52,225 eh,B1T
Total U« S. Gov't sccuritiss,
dircet end cucrantccd 2,181,100 159,005 615,149 171,8Lh2 227,243 119,463 92,061 207,448 105,516 61,621 106,1y; 85,829 172,58

Total bills and sceuritics 2,196,809 160,108 619,224 175,472 227,594 120,505 92,2L8  £67,828 105,516 62,26l 100,397 C6,25¢ 172,70L

Duc from forcign banks L7 3 18 5 L 2 2 & 1 * 1 1 Ly
Fo Ro motes of othor banks 29,503 739 2,022 1,771 1,793 5,880  3,L27 3,500 3,007 905 2,274 1,139 3,028
Uncollseted itoms 895,501 92,745 205,507 59,115 100,124 23,L3L 35,093 126,798 L§,719 24,257 37.796 20,859 51,71k
Janlk proriiscs Lo,175 2,605 9,930 L,710 L,513  2,65h 1,970 3,007 2,30C 1,353  2,9h¢ 1,if1 &y 50N
Other asscts 45,283 3,0L8 12,004 3,839 5,113 2,739 1,859 Hs227 2,056 1,307 2,157 1,508 359.5

T0TAL ( SSETS 23,780,771 1,493,765 9,673,6L2 1,L47h,203 1,917,391 022,122 610,132 3,791,220 779,56 1!\1,10% 623,377 164,087 1,556,052
*Loss tran $500.
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Furmi e Re 283«c
STATIMENT OF CORDITION OF THE FEDETAL RESERVE BAE"S ON JULY ©, 19L1
(In thousands of dollars)
LIABILITIES

Totel Boston Now York Philae Clovee Riche £tlanta Chicsge Ste.louis Minn. Kans.Cy. Dallas San Frane
I's Re notes in gsctual cir- )
culation 6,797,12L  56L,562 1,506,154  L6E,151 635,824 321,716 224,223 1,453,770 251,563 173,750 225,218 108,140 5614, 053
D.posits:
Vembor bonk-reserve ncctld2971,077 689,212 6,263,L12 690,923 938,974 L17,891 2€h,51) 1,838,680 333,174 166,568 287,L62 243,718 814,540
TeSeTroasurerfonoral acet.],038,545 67,752 375,516 90,717 87,218 32,L95 35,500 171,768 L9,95¢ 35,614 37,079 35,331 19,499
Foroign 1,191,575 54,850 L53,72L 115,623 109,663 51,255 L1,720 143,038 35,760 26,22l 3L,568 3L,568 90,602
Other deposits 561,101 9,149 L57,113 16,05 17,236 5,519 6,170 L,i93 8,979 5,915 2,710 1,643 2€,706
T tal dovesits 15,765,678 820,03 7,509,765 913,311 1,153,001 507,560 367,002 2,157,988 L27,671 236,321 361,019 315,260 953,347
Doferred svailebility items 843,364 €2,33L 170,774 58,122 93,026 76,199 3,230 131,562 L46,239 21,245 34,916 31,093 L2, 822
Oth r lianbilitics including
eecrued dividonds 2,229 330 399 194 2L5 271 51 261 77 8C 107 138 66
"OTLL LIADILITIES 23,103,395 1,168,169 9,545,092 1,139,776 1,002,976 906,1L6 626,506 3,743,561 727,750 L31,Lok 622,062 454,031 1,560,290
fLRPIT L ACCOUNTS
Capitrl pzid in 140,576 9,351 51,623 11,918 14,505 5,473 L,827 1,077 L,318 2,993  L,551  L,277 11,760
Surplus (Scetien 7) 157,065 10,906 56,47 15,1LL 14,323 5227 5,725 e2,tzh 1,925 3,152 5,613 3,97k 10,7L5
Surplus (Sceticn 13b) 26,785 2,07k 7,070 L, 397 1,007 3,2uLh 712 1,429 533 1,000 1,138 1,263 2,121
Other eapital ace~unts 47,048 2,L65 1%,410 3,070 4,570 2,012 2,351 8,L16 2,040 2,551 2,013 1,92 35096
TCTAL LIABILITITS 4D B .
C/PIT.L ACCOUETS 23,750,771 1,493,765 $,673,6L2 1,474,303 1,917,391 922,122 640,132 3,791,229 739,566 LL1,105 633,377 L66,087 1,507,052
Conmitmentis to make industrial
~dvances 12,432 1,521 1,534 2,204 1,573 75k Lo 2 363 22 719 29 3,012
MATURITY DISTR}?HE}SN (¢ BILLS XD SLCUEREITILS
Within 16 to 21 to 61 to 91 dnys to 6 menths 1 Yoer 2 Years to Cver
Total 15 days 30 days 60 days 90 dc ys G nonths to 1 Yesr te 2 Yoaors 5 Ycars 5 Years
Bills d?scnuntod 3,357 2,870 122 £1 20 26l - - - -
Industrinl advences 9,352 1,52k 696 193 977 o1k 142 1,422 2529l --
UeSeGoverment securities,
direcet and ~uerartecd 2,148,100 - -— . - 143,000 &ly, 300 233,7C0 564,000 1,233,600
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Form Fs R. 283=d

FEDER..I DESEPVE NOTE ST.TCVELFT OF JULY 9, 1941
(In thousands of dollers)

Totnl Boston Now York Philoce Clocvece ZRiche Atlenta Chicago Stelcuis Minme KanseCye Dollue Sen Frane

¥odeorel Reoservo nctess

Issuea to FoLeBank bY F.xm’»g snb 7:113:237 £82,979 1,¢ DZ:?SF) 11-363358 657:70-'4 3500)-!-62 21514»: 150 1,!'.3.87,1'492 2(37’LL53 17 O’C(}é 256""\7)} 126,058 616,005
Huold by Federal Reserve Bank 316,163 18,417 67,131 18,17 21,970 17,746 1,987 372,722 15,L7C 5,006 11,%5% 12,7°C  B3Z,952

In nctual circulation 6,797 » 124 56L,562 1,006,15L L66,151 635,524 321,716 224,223 1,L5%,770 251,563 173,750 225,215 105,140 55,053

Collater..l helid by agent zs so=-
curity for nctes issucd to brnlk:

Gold certificotes on hond

and duc fron U.S. Treasury 7,243,500 550,000 1,910,000 500,000 660,006 37C,uC0 250,700 1,5(C,00C 279,3CC 176,000 242,000 126,5C0 629,000
Eligible popor 3,037 03 2,5L1 106 == H oaw - - T -
Total collatoral 7,246,537 59,093 1,912,541 500,106 66C,0CC 37¢,C08 258,000 1,500,008 279,C0C 179,215 240,074 126,50C 639,00¢
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