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CONDITION OF T"E FEDEPAL RESERVE BANKS

During the week ended July 2 member bank reserve balances increased
$140,000,000, Additions to member bank reserves srose from decreascs of
$2lly, 000,000 in Treasury deposits with Federal Reserve banks cnd $77,000,000
in nommember deposits and other Federal Reserve acgounts, and increases of
$21,000,000 in Reserve Bank credit, $7,000,000 in gold stock and 2,000,000
in Treasury currcncy, offset in part by an increase of ¥214,000,000 in
moncy in eirculatione Excess reserves of member banks on July 2 were
estimated to bo aepproximately #5,270,000,000, an inercasc of $120,000,000
for the wecke

Changes in member bank rossrve balances and related items during
tho week end the year ended July 2, 1941 werc as follows:

Incrcasc or decreasc
since

July 2, Junc 25, July 3,
19l1 19l 1940

(In millions of dollars)

Bills discounted 3 +1 +1
Ue S. Govermment dircet obligutions 2,179 -- ~264
Ue S. Govermment guarantecd obligations 5 -- - 2
Industrial advances (not including 13 million
commitments = July 2) 9 - -

Other Rescrve Bank crodit 77 +23 + 35
Total Roscrve Bank credit 2,273 +2l ~230
Gold stock 22,4627 +7 +2, 561
Treasury currency 3,150 +2 + 136
Member bank rcserve balances 1%,125 +140 - 612
Money in circulation 9,70k +21L +1,780
Treasury cosh 2,276 + 1 + 86
Treasury deposits with F. R, Banks 037 -24l; + 616
Normember dcposits and other F.R. accounts 2,109 - 77 + 62

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Forn P, B, 283-a
Releascd for publication Friday morning, July 4, 1941; not earlier,

STATEIENT OF CONDITIOHN
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED
(In thousands of dollars)

Increase or decrease

since
July 2, June 25, July 3,
1941 1941 2940
ASSETS
Gold certificates on hand and
due from U, S. Treasury 20,312,231 - 1,499 +2,471,756
Redemption fund - F. R. notes 8,853 - 655 - 2,009
Other cash 241,080 - Lk, 061 - . 97,168
Total. reserves 20,562,16L, - L6,215  +2,372,57S
Bills discounteds
Secured by U, S, Gov't obligations,
¢irect and guaranbeed 1,375 - 56 + 654
Other bills discounted 1,147 + 551 - 29
Total bills discounted 2L 500 + g5 ¥ 360
Industrial advances 9,273 + 185 + 87
U, S. Government securities,
direct and guaranteeds
Bonds 1,363,800 - +  Lo,60L
liotes 620,300 -— - 306,432
Total U, S, Government securities,
direct and guaranteed 2,18L,100 - - 265,828
Total bills and securities 2,195,661 + 680 - 265,381
Due from foreign banks L7 - -
F. R. notes of other banks 23,779 - 3,4L3 + 34552
Uncollected items 079,078 + B8, 802 + 257,638
Bank premises Lo,162 - 53 - 1,274
Other assets o Mheln + 1,312 - 9,809
TOTAL ASSETS 2%,8L5,752  + L1,083  +2,357,305
LIABILITIES
F. R. notes in actual circulation 6,767,991,y  +154,722 +1,540,077
Depositss
llember bank-reserve account 13,125,376 +11,0,266 - 611,253
U, 8. Treasurer — General account 826,852 =2ll,273 + 615,405
Foreign 1,200,225 - 32,051 + 152,852
Other deposits _u,éEJZEFQ. - 39,187 + 121,522
Total deposits 15,751,956 -175,24L5 + 578,526
Deferred availability items 901,936 + 65,8622 + 222,460
Otiier liaobilities including
accrued dividends Lk - 1,339 M 374
TOTAL LIABILITIES 23,173,553  + Lo,960  +2,3L1,437
CAPITAL ACCOUNTS
Capital paid in 1ho,sg  + 93 t 3,275
Surplus (Section 7) 157,065 - +  5,3L5
Surplus (Section 13b) 26,785 - - 5l
Other capital accounts L7,680  + 30 0+ 7,302
TOTAL LIABILITIES AND CAPITAL ACCOUNTS 23,8L5,752 ¥L1,085 +2,%57,305
Ratio of total reserves to deposit and
F. R. note liabilities combined 91.1% - 1% o 2.2%
Commnitments to make industrial oadvances 12,590 - L8 + 2,890
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ASSETS
Total

Gold certificates on hand and

STATELIEENT OF CONDITIOIL

Boston New York

Phila,

(In thousands of dollars)

Cleve.

Rich, Atlanbta Chicago St.Louis

i OF THE FEDERAL RESERVE BANKS ON JULY 2, 1941

Minne Xons,.Cy. Dallas San Fran,

due from U.S,Treasury 2¢,312,23%1 1,201,000 8,802,859 1,222,341 1,582,130 68&,851 481,437 3,319,214 573,593 327,607 L61,12), 326,742 1,319,230
Redemption fund - F.R.notes 8,853 217 1,041 581 ol 1,395 737 762 333 112 88 307 1,839
Other cash 211,080 17,784 hs,uoa 19,961 17,565 1%,289 20,956 31,021 16,5h5 5,591 1hL,1L46 13,485 275554
Total reserves 20,562,164 1,219,001 8,847,303 1,242,886 1,600,636 699,535 5¢3,130 3,351,007 590,471 343,310 475,358 241,034 1,348,403
Bills discounted:

Securcd by U, S. Govlt obligations,
dircect and guarantced 1,365 81 971 55 100 8 - -- - 60 L5 20 25
Other bills discounted 1,143 21 627 L 22 -- 8 - - i79 105 135 -
Total bills discounted 2,508 102 1,598 101 122 8 8 - - 2%9 150 155 25

Industrial advances 9,273 1,010 1,53k 3,515 328 83L 179 390 -- L3l 597 275 177
U. S. Governnent securitics,

direct and guaranteed:

Bonds 1,363,800 99,254 280,113 107,301 141,895 7L,720 S7,L8L 166,999 65,886 28,L77 66,280 53,50l 107,765
Hotes 820,300 59,719 231,026 6,541 85,348 LhL,ol3 3L,577  10C,LuS  39,63C 23,1Lkh 39,86L 72,235 6ly, 817

Total U, 8. Gov't securities,

direct and guaranteed 2,184,100 159,005 615,149 171,82 227,2L3 119,663 92,061 267,445 105,516 61,621 106,1LL 85,829 172,582
Total bills and securities 2,195,881 160,117 618,281 175,458 227,693 12¢,505 92,246 267,835 105,516 62,20l 105,801 86,25¢ 172,784
Due from foreign banks L7 3 18 5 L 2 2 6 1 * 1 1 L
F. R. notes of other barks 23,779 729 1,70kL 1,254 1,306 5,568 2,Le2 2,865 2,230 393 1,610 732 2,966
Uncollected itens 979,C78 21,057 2l6,101 68,21 12l,984 72,473 31,505 139,536 S50,1h0 2L,l26 Lo,203 38,369 52,07¢
Bank premises Lo,162 2,80 9,930 L,710 L,513 2,64 1,970 3,007 2,297 1,353 2,948 1,181 2,80k
Other asscts L6l 3,08 11,667 3,790 5,035 2,707 1,87¢C 5,110 2,023 1,313 2,139 2,016 3,867
TOTAL ASSETS 23,845,752 1,476,796 9,735,004 1,496,217 1,96L,171 903,434 633,147 3,769,L56 752,578 L33,089 629,150 L60,502 1,562,518
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Form F. R, 283—c
STATEMENT OF CORDITION OF THE FEDERAL RESERVE BAUKS OIl JULY 2, 1941
(In thousands of dollars)
LIABILITIES

Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St.Louis MNinn, Xans.Cy. Dallas San Fran,
F. R. notes in actual cir-
culation 6,787,91L 562,665 1,813,045  L6T7,660 628,068 321,501 22L,966 1,L448,50L 251,694 172,470 224,121 108,959 561, 06C
Depositst
Member bank-reserve acct,13,125,376 686,289 6,396,L69 696,668 959,907 L16,322 292,179 1,841,166 347,612 163,056 286,082 2Lk, 372 795,254
U.S.Treasurer-General acct, 8%6,852  L9,583 2LL,03L 93,89 96,186 22,395 22,734 134,751 L6,885 31,813 31,490 31,105 32,327

Foreign 1,208,225 57,066  L57,687 117,392 111,341 52,040 L2,358 145,228 36,307 26,625 35,097 35,097 91,987
Other deposits 611,503 12,629 L8, 022 19,734 21,609 7,378 6,697 8,252 9,764 8,486 3,459 2,14k 27,269
Total deposits 15,781,956 805,567 7,582,212  927,3L3 1,189,103 198,135 363,968 2,129,397 40,568 229,980 356,128 312,71€  SL6,837
Deferred availability items 901,936 82,559 211,008 66,64  112,l26 67,510 30,557 143,661 48,550 20,866 37,522 36,387 Lﬁheai
Other liabilities including

accrued dividends 1,7h7 L2o 210 157 174 2hh 36 178 66 72 92 79 19
TCTAL LIABILITIES 23,473,553 1,151,211 9,606,473 1,h61,80l 1,929,771 887,483 619,527 3,721,830 740,887 423,388 517,863 L58,143 1,555,173

CAPITAL ACCOUNTIS

Capital paid in 140,169 0,34y 51,619 11,912 1h,Lko9  s5,Lmé L,8e1 1hL,960 L,306 2,997  L,sho  l,272 11,743
Surplus (Section 7) 157,065 10,906 56, LL7 15,144 14,323 5,247 5,725 22,84 L,%25 3,152 3,613 3,97 10,785
Surplus (Section 13b) 26,785 2,87h 7,070 L,%93 1,007  %,2LL 713 1,Les 533 1,000 1,138 1,263 2,121
Other capital accounts 7,880 2,061 13,395 3,06l L,571 2,004 2,361 8,113 2,027 2552 1,996 1,940 3,096
TOTAL LIABILITIES AND o

CAPITAL ACCOUNTS 23,8L5,752 1,476,796 9,735,00h 1,196,317 1,964,171 903,43k 633,147 3,769,456 752,678 L33,089 629,150 h69,592 1,982,918
Commitments to make industrial

advances 12,590 1,521 1,534 2,193 1,575 869 Lo 2 363 32 800 39 3,013

MATURITY DISTRIBUTION OF BILIS AUD SECURITIES
Within 16 to 31 to 61 to 91 days to 6 nonths 1 Year 2 Years to Over
‘Total 15 days 30 days 60 days 90 days 6 months to 1 Year to 2 Years 5 Years 5 Years

Bills discounted 2,508 1,950 12 100 26 290 - - - -
Industrial advances 9,273 1,525 321 526 839 860 1,495 1,400 2,307 -
U.8. Govermment securities,

direct and guaranteed 2,184,100 - - - - 43,000 8ly, 800 238,700 584, 000 1,233,600
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FZIDERAL RESZRVE NOTE STATEMENT OW JULY 2. 1941
(In thousands of dollars)

Total Boston New York Phila, {leve, Rich, Atlanta Chicoge Stl.Louis !Ninne. Xans.0ye. Dallas San Fran,

Federal Reserve notess \ . | . p L1 £ |
Issued tc F.R. Bank by F.R.Agent 7,067,169 584,886 1,885,087 18lL, 326 6L9,3L2 338,377 2he,L99 1,476,576 263[?10 176,712 233,481 118,61¢ 615,049
Held by Federal Reserve Bank 279,255 22,221 720Ul 16,5666 21,27L 16,773 15,533 27,902 11,622 L,242 9,360 9,659 51,859

In actual circulation 6,787,91L 562,665 1,813,043 L67,660 620,068 321,594 224,966 1,448,594 251,604 172,470 224,121 108,959 56k, 006

Collateral held by agent as se—
curiby for nctes issued to bank:

Gold certificatés on hand

and due from U.S.Treasury 7,181,000 590,000 1,90C,000 L90,000 655,000 350,000 245,000 1,500,000 279,000 177,000 235,000 121,000 139,000
Eligible paper 2,196 102 1,598 101 -~ 8 - -- - 239 150 -- -
Total collateral 7,186,198 590,102 1,901,598 L90,101.655,00C 550,008 215,000 1,500,000 279,000 177,239 235,150 124,000 639,000
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