Form F. R. 283

STATELIENT FOR THE PRESS

Released for publication Board of Governors
Friday norning, May 303 of the Federal Reserve Systen
not earlier. May 29, 1941,

CONDITION OF THE FEDERAL RESERVE BANKS

During the week ended May 28 member bank reserve balances increased
$17,000,000, Additions to member bank reserves arose from decreases of
$59,000,000 in Treasury cash, $15,000,000 in Treasury deposits with Federal Reserve
Banxs and $46,000,000 in nonmember dep051ts and other Federal Reserve accounts and
increases of $8,000,000 in gold stock and $2,000,000 in Treasury currency, offset
in part by an increase of $108,000,00C in money in circulation and a decrease of
$6,000,000 in Reserve Bank credit, Excess reserves of member banks on May 28 were

estimated to be approximately $5,820,000,000, a decrease of $40,000,000 for the
week,

Changes in member bank reserve balances and related items during the week
and the year ended May 28, 1941, were as followss

Increase or decrease

since
May 28, May 21, ilay 29,
1941 1941 - 1940

(In millions of dollars)

Bills discounted 4 + 2 + 1
U. S. Government direct obligations 2,179 - - 286
U, S. Qovernment guaranteed obligations 5 —-- - 5
Industricl advances (not 1nclud1ng 12 million

comuitments - May 28) 8 - - 1
Other Peserve Bank credit 35 - 7 + 13
Total Reserve Bank credit 2,231 - 6 - 280
Gold stock 22,573 + 8 +3,411
Treasury currency 3,133 + 2 + 12
Member bank reserve balances 13,749 + 17 + 534
Money in circulation 9,94 +108 +1,609
Treasury cash 2,221 - 59 + 2
Treasury deposits with F.R, Banks 162 - 15 + &4
Nonmember deposits and other F. R. accounts 2,212 ) +1,009
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Form F. R, 283=-a

Released for publication Friday morning, May 30, 1941; not earlier,

STATELENT OF CONDITION
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

Increase or decrcose

since
May 28, May 21, Moy 29,
194 _ 194 190
ASSETS
Gold certificates on hand and
due from U.S. Treasury 20,316,732 + 60,001 +3,381,259
Redemption fund - F. R, notes 9,549 - + 528
Other cash 209,593 - 21,432 - 59,433
Total reserves 20,625,874 + 38,569 +3,322,354
Bills discounteds ’
Secured by U. 8. Gov'!t obligations,
direct ond guaranteed 3,433 + 1,89 + 1,673
Other bills discounted 722 + 64 - 581
Total bills discounted 4,155 + 1,958 + 1,092
Industrial advances 8,163 + 9 - 998
U.S. Government securities,
direct and guaranteeds
Bonds 1,363,800 - + 16,805
otes 820,300 - - 309,825
Total U. S.Govermment securities,
direct and guaranteed 2,184,100 — - 223,020
Total bills and securities 2,196,418 + 1,967 - 292,926
Due from foreign banks 47 - -
F. R. notes of other banks 25,436 - 1,686  + 6,174
Uncollected items 828,654 -157,432 + 191,362
Bank premiscs 40,019 - 36 1,536
Other assets 51,819 + 1,307 - 12,742
TOTAL ASSETS 23,768,267 ~117,311  +3,213,656
LIABILITTIES
F. R, notes in actual circulation 6,460,010 + 75,623 +1,423,624
Deposits?
iember bonk - reserve account 13,748,879 + 17,044 + 533,731
U. 8. Treasurer - General account 461,674 - 15,470 + 83,925
Foreign 1,240,046 - 1,155 + 799,960
Other deposits 686,292 - 44,158 + 176,828
Total deposits 16.136,891 - 43,739 +1,5%94, 444
Deferred cvailability items 793,881 ~149,760 + 173,692
Other liabilities including
accrucd dividends 5,612 + 495 + 431
TOTAL LIABILITIES 23,396,394  =117,381 +3,195,191
CAPITAL ACCQUNTS
Capitel paid in 140,284  + 5 o+ 4133
Surplus (Section 7) 157,065 - + 5,345
Surplus (Scetion 13b) 26,785 - - 54
Other capital accounts 47.739 + 65 + 9,071
TOTAL LIABILITIES AND CAPITAL ACCOUNTS 23,768,267  -117,311  +3,213,636
Ratio of total rescrves to deposit and
F. R. note linbilities combined 91.3% + .1% + 2%
Commitments to moke industrial advances 12,342 + 1,262 + 3,490
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Forn F. R. 283-b
STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON HAY 28, 1941
(In thousands of dollars)
ASSETS

Total Boston HNew York Phila, Cleve, Rich., Atlanta Chicago St,Louis Hinn, Kans.Cy. Dallas San Fran,

Gold certificates on hand and

due from U. S, Treasury 20,316,732 1,204,989 9,299,960 1,198,306 1,481,542 668,362 423,465 3,202,230 484,376 320,254 451,853 301,295 1,280,100
Redemption fund -~ F.R. notes 9,549 470 997 947 777 1,690 948 1,133 219 187 171 £58 972
Other cash 299,593 20,441 66,501 22,80 18,116 19,808 27,846 38,014 17,564 5,668 18,091 14,810 29,774

Total reserves 20,625,874 1,225,900 9,367,458 1,222,113 1,500,435 689,860 452,259 3,241,377 502,459 326,089 470,115 316,963 1,310,846

Bills discounteds
Secured by U, S.Gov't obligations,

direct and guaranteed 3,433 115 498 146 200 8 - — 2,305 27 27 30—
Other bills discounted 722 19 175 56 35 — 8 68 — 160 141 60 —_—
Total bills discounted 44155 134 €73 202 235 85 8 68 2,305 187 168 90 —
Industrial advances . 8,163 771 1,729 2,938 322 853 246 356 — 383 71 276 218
U. 8. Governnent securities,
direet and guaranteed: .
Bonds 1,363,800 98,544 389,312 108,110 136,462 75,859 59,247 156,506 063,283 41,178 66,277 54,979 114,043
Notes 820,300 59,273 234,163 65,027 82,079 45,627 35,637 94,136 38,062 24,769 39,863 33,0068 68,59

Total U, S, Gov!t securities,
direct and guaranteed — 2,184,100 157,817 623,475 173,137 218,541 121,486 94,884 250,642 101,345 65,947 106,140 8C,047 182,639

Total bills and securities 2,196,418 158,722 625,877 176,277 219,098 122,424 95,138 251,066 103,050 66,517 106,379 88,413 182,857

Duc from foreign banks L7 3 18 5 4 2 2 6 1 * 1 1 4
F. R. notes of other banks 25,436 475 1,775 1,200 1,965 6,015 2,938 £o,509 1,416 1,376 1,106 490 2,171
Uncollected itens 828,654 77,878 168,387 54,840 104,64k 66,961 33,654 120,919 47,709 2,454 31,114 28,750 42,334
Bank premises 40,019 2,810 9,798 4,653 4o525 2,598 1,973 3,018 2,301 1,357 2,980 1,15 2,810
Other assets 51,819 3,529 14,105 4,408 5,566 3,176 2,190 5,601 2,226 1,593 2,435 2,270 4 ,660

TOTAL LSSETS 23,768,267 1,469,317 10,217,418 1,463,496 1,836,237 891,036 588,154 3,626,556 655,762 418,386 614,130 438,093 1,545,682

¥Less than $500.
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Forn F, Re 283c
STATERENT OF COWDITION OF THE FEDERAL RESERVE BANKS ON LIAY 28. 1941
(In thousands of dollars)

LIABILITIES

Total Boston New York Phila, Cleve, Rich, Atlanta Chicogo SteLouis Minn, Kans.Cy. Da2llas San Fran,

¥, R. notes in actual cir—

culation 6,460,010 532,940 1,704,088 4l7,6528 600,294 304,204 209,451 1,398,156 240,549 168,574 217,027 102,106 534,563
Depositse

llenber bank-rescrve acct.l3,748,879 738,766 6,857,261 777,180 971,385 412,423 273,464 1,895,721 295,718 170,907 285,980 241,297 828,777
J.S.Treasurer-General acct. 401,474 18,977 126,057 42,956 31,545 38,967 21,529 16,116 27,328 22,961 36,365 27,371 21,042

Foreign 1,240 ,046 56,529 703,062 81,327 77,135 36,052 29,345 100,611 25,153 18,445 24,314 24,314 63,759
Other deposits 686,292 21,294 526,378 21,364 20,984 15,369 7,568 8,700 9,796 8,738 9,615 3,806 32,880
Total deposits 16,136,891 835,566 8,212,758 922,827 1,101,049 502,811 331,906 2,051,148 357,995 221,051 356,274 297,048 946,458

Deferred ovailaobilibty itemns 793,56 74,605 170,570 57 , 947 99,945 67,662 33,030 128,983 48,876 18,919 29,379 27,2098 36,667
Other licbilities including

accrued dividends 5,612 595 1,608 549 577 423 168 632 188 153 08 206 299
TOTAL LIABILITIES 23,396,39% 1,443,706 10,089,024 1,428,981 1,801,865 875,100 574,555 3,570,925 64,008 408,697 602,666 426,658 1,517,987
CAPITAL ACCOUNTS |
Capital paid in 140,20 9,353 51,585 11,900 14,483 5,439 4,802 14,925 4,291 3,002 4,516 4,210 11,718
Surplus (Section 7) 157,065 10,906 56,447 15,144 14,323 5,247 5,725 22,024 4,925 3,152 3,613 3,974 10,785
Surplus (Section 13b) 26,785 2,874 7,070 4,393 1,007 3,244 713 1,429 533 1,000 1,135 1,263 2,121
Other capital accounts 47,739 2,478 13,292 3,078 4,559 2,006 2,359 5,463 2,005 2,535 1,975 1,928 3,071
TOTAL LIABILITIES AD ~
CAPITAL ACCOUNTS 23,765,767 1,469,317 10,217,418 1,463,496 1,836,237 891,036 588,154 3,626,556 659,762 418,366 614,130 438, 3 1,545,582
Connitnents to nake industrial
advances 12,342 172 1,611 2,279 1,691 1,101 32 5 346 41 1,314 el 3,728
MATURITY DISTRIBUTION OF BILLS AID SECURITIES
Within 16 to 31 to 61 to 91 days to 6 rnonths 1 Year 2 Years to Over
Total 15 days 30 days 6C days 90 days _6 nmonths %o 1 Ycar 1o 2 Years 5 Yoors 5 Yenrs
Bills discounted 4y155 3,011 43 150 116 215 15 - - —
Industrial advances 6,163 1,488 202 141 570 795 1,125 1,764 2,075 —
U, 8. Govermment sccurities,
direct anfl guaranteed 2,184,100 — — — 57,000 - 127,800 136,300 86,400 1,176,600
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Foru F. R, 283~d

FEDERAL RESERVE HOTE STATEMEKT QI LIAY 28. 1941
(In thousands of dollars)

Total Boston New Yori: Phila. Cleve, Rich, Atlanta Chicago St,Louis Hinn, Kans.Cy. Dollas San Fran,

Federal Reserve notess

Issued to F.E,Bank by F,R. Agent 6,767,692 551,562 1,780,734 Lk, 707 623,293 318,470 232,621 1,433,416 255,628 174,431 227,971 115,435 589,424
Eeld by Federal RBeserve Bank P307.682 18,622 6,046 17.049 22,992 14,266 23,170 35,260 14,070 5,857 10,944 13,320 54,861

In actual circulation

6,460,010 532,940 1,704,063 447,658 600,294 304,204 209,451 1,390,156 240,949 168,574 217,027 102,106 534,563

Collateral held by agent as se—
curity for notes issued to bank:

Gold certificates on hand and

due from U.S. Treasury $,909,000 570,000 1,795,000 470,000 625,000 350,000 240,000 1,460,000 269,000 177,00C 230,000 119,000 604 0G0
Eligible paper 3,742 134 673 202 - 85 - - ,305 179 164 —

Total collateral

6,912,742 570,134 1,795,673 470,202 625,000 350,085 240,000 1,400,000 271,305 177,179 230,164 119,000 604,000
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