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STATEMENT FOR THE PRESS

Released for publicaticn Board of Governors
Friday morning, April 4; of the Federcl Reserve System
not earlier, Aoril 3. 1941

CONDITION OF THE FEDERAL RESERVE BAUKS

During the weel: ended April 2 menber bank reserve vcalances decreased
$127,000,000, Reductions in member bank reserves arose fron increagses of
$102,000,000 in money in circulation, $139,000,000 in Trensury denosits with
Federal Reserve Bonks, and $21,000,000 in Treasury cash. offset in part by increases
of $23,00¢,000 in Reserve Bank credit, $25,000,000 in gold stoci and $2,000,000 in
Treasury currency, and a decrease of $84,000,00C in nommerber dewosits and other
Federal Reserve accounts, FExcess reserves of member banks on fpril 2 were esti-
mated to be approxinately $5,940,000.000, a decrease of $70,000,C00 for the weeke

The principnl chonge in holdings of bills and securities wos an increase
of $29,000,000 in holdings of United States Government bonds and o decrease of
$29,000,000 in United Stotes notes,

Chonges in membexr bank reserve bolances and reloted items during the week
and the year ended April 2. 1941, were as followss

Increces or docgrease
cince

dprild 2, March 26, Aoril 3,
1941, 1943, 1940

(In millions of dollers)

3111s discounted 1 - - 2
J. &, Covérnrent direct obligations 2,179 - - 278
Jo 8, Covernuent guaranteed obligstions 5 - - 5
industrinl aldvaness (not including 7 million

comritnents — loril 2) 8 - - 2
Yther feserve Bank credit 51 + 24 + 19
‘otal Reserve Bank credit 2y 2hds + 23 - 263
101d stock 22,384 + 2 +35,914
-reasury currcney 3,110 + 2 + 119
ienbor bank reserve balances 13,506 - 127 +1,111
loney in eirculation 8,%%4 + 102 +1,423
Jroagviy cash 2,251 + 2L - 12r
-roagiry deposits with Fo R, Bonis 1,045 + 139 + 353
onzeniber deposits and other F, R, accounts 1,992 - B4 + 999
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Foru F, 2, 263=a

«clcased for publication Fridey morning, April 4, 15413 not earlicr,

STLITZENT

OF COWDITICK

OF THE TWELVE FEDERLL RESERVE BANKS COiiBINED

(In thcousands of dollars)

since
April 2’ Piarch 26, April 3,
194 1941 1940
ASSETS
Gold certificates on hand and
due from U, 8. Treasury 20,101,279 - 1,000 +3,999,660
Recdenption iund - F. B, notes 10,488 - 82 + 2,365
Other cash 323,880 ~ 17,176 —~ 51,583
Total reserves 20,435,647 - 18,258 +3,950,442
Bills discounteds
Secured by U, S. Gov't obligations,
direct and guaranteed 612 - 0 - 464,
Other bills discounted 429 + 13 - 1,246
Totol bills discounted 1,041 - 257 - 1,710
Industrial advonces 7,820 - 137 - 2,318
U, S. Govermment securities,
direct and guaranteeds
Bonds 1,363,800 + 29,000 + 26,305
fotes £20,300 = 29,000 = 308,925
Total U, S. Government securities,
direct ond suaranteed 2,184,100 —_— -~ 282,620
Total bills and securities 2,192,961 - 3% ~ 206,648
Due from foreign banks 47 - -
F. R. notes of other banks 21,956 + 1,357 + 3,958
Uncellected items 813,701 + 41,163 + 177,033
Benk premises 39,228 - 7 - 1,784
Other ossets 47,285 +  A94 - 10,972
TOTAL ASSETS 23,551,425 + 24,798 +3,832,029
LILBILITIES
F. B, notes in nctual circulation 6,159,227 + 79,783 +1,224,551
Depositst
llember bank - reserve account 13,505,824 ~126,95 +1,110,364
U, 8. Treasurer — General account 1,044,871 +138,595 + 352,794
Foreign 1,148,403 - 19,749 + 764,068
Other deposits 555 458 = 64,151 + 202,922
Total. deposits 16,254,556 - 72,250 +2,430,148
Deferred availobility items 762,787 + 17,577 + 158,246
Other licbilities including
cccrued dividends 3,775 = 312 + 207
TOTAL LIABILITIES 23,180,345 + 24,518 +3,013,192
CAPITAL ACcCcOoUUTS
Capitol peid in 139,809 + 14 + 3,664
Surplus éSection 7) 157,065 — + 5,345
Surplus (Section 13b) 26,785 —~— - 54
Other capital accounts 47,421 - 34 + 9,882
TOTAL LIABILITIES AND CAPITAL LCCOULITS 23,551,425 + 24,798 +3,632.029
Ratio of total reserves to deposit and
#.R, note liabilities combined 91,3% — +  3.4%
Comnitnents to make industrial advonces 7,260 - 55 - 1,090

Increase or decreose
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Forn F. R, 283b

STATEIENT OF CCHDITICI! OF THE FEDzEAL ESERVE BANKS ON APRIL 2, 1S41
(In thousands of dollars)
ASSETS

Total Boston Hew York Phila. Cleve., Rich, Atlonta Chicago St.Louls Kinn, Xons.Cye Dallas San Frane

Gold certificates on hand and
due from U.S.Treasury 20,101,279 1,250,490 9,777,544 1,176,311 1,418,%6 611,586 432,30C 2,724,017 433,916 322,903 445,808 308,771 1,198,681

Redemption fund - F.R.notes 10,485 737 1,064 1,323 532 1,339 1,112 1,473 491 x5 236 89g 1,078
Other cash 323,830 24,146 81,129 28,596 21,279 17,785 22,20 44,220 14,667 6,644 17,228 13,578 31,682
Totel reserves 20,435,647 1,275,373 9,859,737 1,206,230 1,440,757 630,710 455,638 2,769,710 449,074 329,752 453,972 323,247 1,231,447

Bills discounted:
Secured by U.S. Gov?t obligaotions,

direct and gusranteed 612 85 250 27 -_— 43 — 26 139 32 10 -

Other bills discounted 429 - 140 14 49 — 10 36 - 20 137 23 -
Total bills discounted 1,041 85 390 Al 49 43 1C 52 e 159 169 33 —_
Industrial advonces 74820 905 1,743 2,280 199 755 249 345 —_— 446 72 277 549
Ueo 8. Government securities,

direct ond guaranteed:
Bonds 1,363,500 98,544 389,312 108,110 136,462 75,859 59,247 156,506 63,283 41,178 66,277 54,979 114,043
Notes 820,300 59,273 234,163 65,027 82,079 45,627 35,637 04,136 33,062 24,769 39,863 33,068 68,59

Total U, S. Gov't securities,
direct and guaranteed 2,184,100 157,817 623,475 173,137 218,541 121,486 94,834 250,642 101,345 65,947 106,140 88,047 182,639

Total bills and securities 2,192,961 158,807 625,608 175,458 218,789 122,284 95,143 251,049 101,345 66,552 106,381 88,357 183,188

Due from foreign banks L7 3 18 5 4 2 2 6 1 * 1 1 2,
F. R. notes of other banks 21,956 408 1,701 1,030 1,488 3,406 4,122 2,694 2,235 155 2,001 641 2,075
Uncollected items 813,701 764,994 195,124 58,113 96,449 62,716 33,433 121,184 143,370 18,770 34,968 27,387 45,193
Bank premises 39,520 2,819 9,649 Ly545 Ly550 2,572 1,980 3,023 2,309 1,360 2,995 1,04 2,822
Other assets 47,28 3,231 12,846 4,061 5,142 2,892 2,046 5,136 b,000 1,436 2,195 1,991 44280

TOTAL ASSETS 23,551,425 15517 ,635 10,704 .683 1,449,442 1,767,179 824,582 592,364 3,152,302 600,363 418,025 612,513 442,828 1,469,009

¥Less than $500.
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Form F., F. 283

LIABILITIES

STATEMENT OF CONDITICH

OF THE FEDZRAL RESEEVE BA'KS O APRIL 2, 1941
(In thousands of dollars)

Total Boston lew York Phila, Cleve, Rich. Atlontn Chieago St.Louis imnne, Xnns.0v, Dallas San Fren,

F. R. notes in actual cire

culation 6,159,227 501,487 1,631,18L 427,121 565,045 296,559 205,393 1,317,037 232,017 162,423 214,602 101,774 503,188
Depositse

ember bank-~rescrve accte13505,024 779,793 7,247,448 754,453 919,180 380,175 275,337 1,447,093 244,569 163,116 286,751 235,809 769,100
U.S.Treasurer—General acctd 04,071 76,183 455,769 74,089 74,292 29,107 32,669 116,004 34,776 42,709 34,679 36,602 37,192
Foreign 1,148,403 56,004 634,441 77,520 73,524 34,364 27,971 95,901 23,975 17,582 23,176 23,176 60,769
Cther depocits 555,453 4,266 435,769 21,768 7,548 8,423 5,803 12,613 94373 5,707 8,449 4,450 31,269
Zotal deposits 16,254,556 916,246 8,773,427 927,830 1,074,54k 452,069 341,780 1,672,711 312,703 229,124 353,055 303,037 898,330
Deferred availoability items 762,707 73,866 170,849 59,693 92,909 59,711 31,528 114,927 43,019 16,670 33,495 26,468 39,652
yoher 1iabilities including

accrued dividends 3,775 AN 983 321 411 340 96 432 121 135 138 140 217
TOTAL LIABILITIES 23,180,345 1,492,040 10,576,440 1,414,965 1,732,909 808,679 578,797 3,105,477 55C,650 408,352 601,290 431,419 1,441,387

SAPITAL ACCOUNTS

Sapital paid in 139,509 9,350 51,570 11,891 144384 5,428 4,796 14,652 4,266 3,005 4,504 4,263 11,670
Burplus (Section 7) 157,065 10,906 56,447 15,144 14,323 5,247 5,725 22,024 hy925 3,152 3,613 3,974 10,785
Surplus {Section 13b) 26,74 29374 7,070 4,393 1,007 3,244 713 1,429 533 1,000 1,138 1,253 2,121
Cther canital accounts 474421 2,465 13,156 3,049 Lo556 1,984 2,333 8,460 1,979 2,516 1,968 1,909 3,046
TOTAL LIABILITIES AND

CAPITAL ACCOUNT 23,551,425 1,517,635 10,704,683 1,449,442 1,767 ,17S €24,5€2 592,364 3,152,302 $00,363 418,025 612,513 442,328 1,469,009

Commitments to make industrial

advances 7,260 176 1,560 347 1,673 801 — 6 176 4y 35 4L 2,438
HATURITY DISTRIBUTICH OF BILIS AND SECURITIES
Tithin 1€ to 21 to 61 to 91 days tc 6 months 1 Year 2 Years to  Over

Total 15 cays 3C days 60 days 90 days & nonths 1o 1 Year to 2 Yecars 5 Years 5 Years
Bills discounted 1,041 779 46 56 58 97 5 - - -
Industrial advances 7 4320 1,186 295 113 168 1,006 1,139 1,756 2,125 -
U. S. Govermment sccurities,
diregt and gusrantced 2,184,100 — — —_— —_ 57,000 127 ,50C 136,300 633,400 1,229,600

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Form F, R, 283-d

FEDERAL RESERVE HOTE STLTEENT Oui APRIL 2, 1941
(In thousands of dollars)

Total Boston Hew York Phila, Cleve., Pich, Atlante Chicage St.louis iMinn, Kans.Cy. Dallas San Fran,

Federal Reserve notes:
Issued to F.R. Bank by Fe R. Agent 6,444,451 524,711 1,701,563 4ht,604 584,439 310,081 222,855 1,347,547 245,513 166,736 221,518 109,438 564,846
Held by rederal Reserve Bank 285,224 23,424 7C,332 17,483 19,394 13,522 17,462 30,310 12,696 4,313 6,916 7,564 61,658

In actual circulation 6,159,227 501,487 1,631,181 427,121 565,045 296,559 205,393 1,317,627 232,717 162,423 214,602 101,774 503,188

Collateral held by agent as se—
curity for notes issucd to banics

Gold certificates on hand and

due from U, S.Treasury 6,534,000 530,000 1,720,000 450,000 558,000 325,000 230,000 1,360,000 242,000. 167,000 225,05 116,000 574,000
Eligible paper 51374 85 390 41 — 43 —_— — —_— 159 166 — —
Total collateral 6,534,884 530,085 1,720,390 450,041 533,000 325,043 23C,000 1,360,07C 249,000 167,159 225,166 116,000 574,000
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