STATEVEUT FOR THE PRESS

Released for publication Board of Governors
Friday morning, March 26; of the Federal Reserve System
not ecarlier, March 27, 1941

CONDITION OF THE FEDERAL RESERVE BANKS

During the week ended March 26 member bank reserve balances decreased
$108,00:1,000, Reductions in member bank reserves arose from increases of
$16,000.000 in money in cireculation, $22,000,000 in Treasury cash, and $66,000,000
in nonuember deposits and other Federal Reserve accounts, and a decrease of
$33,000,000 in Reserve Bank credit, offset in part by increases of $24,000,000 in
zold stoclk and $4,000,000 in Tressury currency, and a decrease of $7,000,000 in
Treaswry deposits with Federal Reserve Banks., Excess reserves of member banits on
March 26 were estimated to be approwimately $6,010,000,00C, a decrease of
$100,00C ,000 for the week,

Chonges in member bank reserve balances and related items during the week
and the year ended March 26, 1941, vere as follows:

Increase or decrease
since

March 6, March 19, ilarch 27,
1941 1941 1940

(In millions of dollars)

Bills discounted 1 - - 1
U. 8, Government direct obligations 2,179 — - 284
U. S. Govermaent guaranteed obligotions 5 - - 7
JIndussrinl advances (not ineluding 7 million

commituents -~ March 26) 8 - - 2
Other heserve Bank credit 27 - 38 + 5
Totnl Eeserve Bonk credit 2,221 - 38 - 28
Gold stcelk. 22,359 + 2/ + 3,946
Treasury currency - 3,108 + 4 + 118
Member baonk reserve balances 13,633 - 108 + 1,339
Money in circulation & ,842 + 16 + 1,371
Trecswry cash <230 + 22 - 152
Ireagwy deposits with F, R, Banks 906 - 7 + 206
Honmenber deposits and other F, R. accounts 2,076 + 66 + 1,012
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Férm F, R, 283=a

Released for publication Friday morning, March 28, 19413 not carlicr,

STATEXENT OF CONDITION

OF THE TWELVE FEDERAL RESERVE BANKS CO:IBINED

(In thousands of dollars)

Increasc or decrease

since
March 26, March 19, liareh 27,
1941 1941, 1940
ASSETS
Gold certificates on hand and
due from U, S. Treasury 20,102,279 - 1,002 +4y054,661
Redenption fund - F, R. notes 10,570 - 344 + 2,331
Other cash 341,056 + 8,893 - 31,206
Total reserves 20,453,905 + 7,547 +4,025,786
Bills discounteds
Secured by U, S. Gov't obligations,
direct and guaranteed 882 + T4 + 404
Other bills discounted 416 + 53 - __ 1,19
Total bills discounted 1,29¢ + 127 - 792
Industrial advances 7,957 + 63 - 2,526
Us SeGovernment securities,
direct and gusrantceds
Bonds 1,334,800 - - 7 5245
llotes 849,300 —— - 203,905
Totol U, S. Government securitics,
direcct and guaranteed 2,184,100 - ~ 291,170
Total bills and securities 2,193,355 + 190 = 204,488
Duc fron forcign banks 47 — -
F. R. notes of other banks 20,089 - 1,424 + 398
Uncollected items 772,538 -211,611 + 29,262
Beidle premises 39,902 - /8 - 1,769
Other assets 46,791 + 588 ~ 13,214
TOTAL ASSETS 23,526,627 ~204,734 +3,747,975
LIABILITIES
7. B, notes in actual circulation 6,079,444 + 16,383 +1,180,327
Depositss
iicmber bank - reserve account 13,632,769 -107,870 +1,330,767
U. 8. Trcasurer - General account 906,276 - 6,538 + 206,399
Foreigzn 1,168,152 ~- 6,555 + 773,079
Cthor deposits 619,609 + 72,888 + 206,788
Total deposits 16,326,806 - 48,075 +2,525,033
Deferred availability items 745,190 ~173,583 + 23,637
Other licbilities including
ceerucd dividends 4,087 + 399 - 284
TOTAL LIABILITIES 23,155,527 — 2043876 +3.723,713
CAPITAL ACCOUNTS
Capital paid in 139,795 + 78 + 3,663
Surplus (Section 7) 157,065 - + 5,345
Surplus (Section 13b) 26,785 —— - 54
Other copital accounts A7 455 + 04 + 10,308
TOTAL LIABILITIES AND CAPITAL ACCOUNTS 23,526,527 ~204,734 +3,747 ,975
Rotio of total reserves to deposit and ,
F. R, note liabilities combincd 91.3% + W% +  325%
Commituents to make industrial advences 7,315 + 27 ~ 909
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Form F. R. 283-b
STATEMENT OF CONDITICH OF THE FEDERAL RESERVE BAUKS Ol MARCH 26, 1941
(In thousands of dollars)

ASSETS
Total Boston New York Phila, Cleve, BRich. Atlanta Chicago St,louis Mimn, Kans.Cy. Dazllas San Fran,

50l1d certificates on hand and _
dve frorn U,S.Treasury 20,102,279 1,242,741 9,646,515 1,154,089 1,399,422 615,443 437,970 2,884,059 446,220 323,557 442,180 311,395 1,198,688

Redemption fund — F.R.notes 10,570 781 1,270 403 606 1,718 1,214 1,547 510 225 263 922 1,111
Other cash 341,056 25,086 89,769 28,583 22,426 16,003 22,270 48,456 10,656 7,436 17,26 14,577 32,573
Total reserves 20,453,905 1,268,608 9,737,554 1,183,080 1,422,454 633,164 461,454 2,934,002 463,386 331,218 459,659 326,894 1,232,372

Bills discounted:
Secured by U. S. Gov't obligations,

direct and guaranteed 8a2 — 605 2 — 33 — 41 —~ 139 32 10 -

Other bills discounted 416 — 104 16 49 — 10 37 - 31 169 — —

Total bills discounted 1,29¢ - 709 38 49 33 10 78 —_— 170 201 10 —
Industrial advances 7,957 908 1,752 2,282 213 755 350 353 2 A4k6 72 277 549

Us S. Government securities,
direct and guaranteed:
Bonds 1,334,800 9%
61

855 386,550 106,854 131,580 73,323 55,681 149,675 63,032 40,857 67,039 53,069 110,285
Hotes 849,300 6

26 245,953 67,988 83,723 46,653 35,428 95,235 40,106 25,995 142,656 33,766 70,171

Total U. S. Gov!t securities,
direct and guaranteed 2,184,100 158,481 632,503 174,842 215,303 119,976 91,109 244,910 103,138 66,852 109,695 86,835 180,456

Total bills and securities 2,193,355 159,389 634,964 177,162 215,563 120,764 91,469 245,341 103,140 67,468 109,968 87,122 181,005

Due from foreign banks 47 3 18 5 4 2 2 6 1 * 1 1 4
F. R. notes of other banks 20,089 502 1,820 1,024 1,248 3,151 3,162 2,482 1,400 557 1,778 572 2,393
Uncollected items 772,538 71,798 188,848 59,295 91,286 61,782 33,384 106,456 [0,577 18,094 31,838 27,011 42,169
Bank premises 39,902 2,824 9,667 4,556 44550 2,578 1,980 3,031 2,310 1,362 3,011 1,211 2,822
Other assets 46,7791 3,187 12,994 L 094 5,010 2,895 1,910 4,933 2,028 1,436 2,203 1,929 44172

TOTAL LASSETS 23,526,627 1,506,311 10,585,865 1,429,216 1,740,115 824,336 593,361 3,296,311 612,842 420,135 608,458 444,740 1,464,937

¥ess than $500.
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Tornm ®. R. 283—c

STATE.ENT OF COUDITICH CF THE FEDERAL RESEREVE BIAIKS O MIRCH 26, 1941
{(In thousands of dolilars)
LIABILITIZES
Total Boston Lew York Phila. Cleve, Rich, Atlanta Chicago St.louls Minn, Kans.Cye. Dallas San Fran,
F. F. notes in actual cir—
culation 6,079,444 493,873 1,608,327 423,395 562,581 292,887 200,505 1,304,840 229,325 160,051 210,829 97,945 494,246
Jepositss
Member bank-reserve acct.13,632,769 797,104 7,715,019 738,338 906,000 381,573 277,308 1,585,583 260,467 168,680 289,469 237,049 776,171
U.S.Treasurer-General accte 906,276 54,302 314,978 71,843 57,957 34,935 136,973 139,543 36, 005 40,516 33,814 44,831 40,573
Toreign 1 168,1/2 58,317 656,600 76,721 72,766 34,010 27,683 24,912 23,728 17,401 72,937 22,937 60,140
Other deposits 619,609 9,141 484,729 20,987 14,827 6,544 5,050 17,356 10,790 7,120 0,001 28,582
Total deposits 16,326,806 918,864 8,671,326 907,889 1,051,550 457,402 340,020 1,837,394 330,990 233,725 355,C21 309,099 905,466
Deferred availability items 745,190 67,493 176,965 63,101 91,292 57,708 31,085 106,186 40,690 15,977 31,220 26,131 37,412
Other liabilities including
accrued dividends 4,087 1452 1,030 363 434 368 172 493 139 140 144 156 196
TOTAL LIABILITIES 23,155,527 1,480,682 10,457,648 1,394,748 1,705,857 80€,425 579,782 3,248,913 (01,144 410,453 597,214 433,331 1,437,320
CAPITAL ACCOTLEZES
Capital paid in 139,795 9,350 51,573 11,891 14,321 5,42C : 5 796 14,680 4,259 3,005 4,504 4,263 11,8655
Surplus (Section 7) 157,065 10,906 56,447 15,144 14,323 5, 2l 5,725 22,824 L,g925 3,152 3.613 3,974 10,785
Surplus (Section 12b) 26,785 2,874 7,070 4,393 1,007 3,244 713 1,429 533 1,000 1,138 1,263 2,121
Other capital accounts 47,4, 2,499 13,127 3,040 Lo5LT 1,292 2,345 8,465 1,981 2,515 1,989 1,909 3,046
TOTAL LIABILITIES AND
CAPITAL ACCCUNTS 23,526,627 1,506,311 10,585,865 1,429,216 1,740,115 824,335 593,301 3,296,311 (12,842 420,135 608,458 444740 1,464,937
Commitments to make industrial
advances 7,315 178 1,582 362 1,683 801 — 6 176 4L, 35 4 24kl
MATURITY DISTRIBUTICI COF BILLS AlD SECURITIZES
Within 15 te 31 61 to 91 days to 6 nonths 1 Year 2 Years to Over
Total 15 days 30 days  6C uays 90 days 6 months to 1 Year to 2 Years 5 Years 5 Years
Bills discounted 1,298 984 69 71 53 106 15 - - -
Industrial advances 7,957 1,198 273 143 123 836 1,279 1,827 2 ,27E -
U. S. Government securities,
direct and guaranteed 2,154,100 — - — 58,300 57,000 127,800 107,000 633,400 1,200,600
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Form ¥, R, 283-d

Federal Reserve notess
Issued to F.B, Bank by F.R.Azent
Held by Federal Reserve Bnnk

FZDERAL RESERVE HCTE

5 STATENEUT 0N 11LARCH 26. 1941
(In thousands of deci

lars)

Bostcn Wew York  Fhalla., Cleve, Rich. Atlonte Chicngo SH,Louais Himn, Kans.Cr. Dailas Sa

6,387,733 513,035 1,684,122 442,508 585,586 305,207 274,314 1,336,118 241,89° 185,/01 719,923 110,361 556,659
302,289 19,762 75,795 19,113 23,005 12,320 23,309 33,278 V2,574 L7700 9,094 12,416 62 413

in actual circulation

Collateral held by agent as se—
curity for notes issued to bank:

Gold certificates on hand and
due from U, S, Treasury
Eligible paper

6,504,000 530,000 1,700,000 £50,000 5

6,079 444, L972,873 1,608,327 423,395 562,581 292,827 10,505 1,304,840 225,325 160,091 210,829 97,945 L9L,2/6

D00 245,000 107,000 205,050 116,000 574,000

o303
188 —— ——

22,000 325,000 230,000 1,350,

1,138 — 709 € — 33 — — — 17

Total collateral
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6,505,138 530,000 1,700,709 450,038 582,000 325,

€23 230,000 1,350,000 245,000 167,170 P05, 1% 116,000 574,000





