Forn F, R. 283

STATEMENT FOR THE PRESS

released for publication Board of Governors
Friday morning, Mar. 73 of the Federal Peserve Systenm
not earlier, March 6, 1941.

COUDITICU OF THE FEDERAL RESEZRVE BANKS

Puring the week ended March 5 member bank reserve balances decreased
$39,000,000. Reductions in member bank reserves arose from increases of
$80,000,000 in money in circulation, $23,000,000 in Treasury deposits with Federal
Reserve Banks, and $19,000,000 in nonmember deposits and other Federal Reserve
accounts, offset in part by increases of $58,000,000 in gold stock, $14,000,000 in
Peserve Bank credit, and $2,000,000 in Treasurv currency, and a reduction of
812,000,000 in Treasury cash., Excess reserves of member banks on liarch 5 were
estinated to be approximately $6,440,000,000, a decrease of $100,000.000 for the

ieak,

Changes in member bank reserve balances and related items during the week
and the year ended March 5, 1941, were as followss

Increase or decrease
gince

Mar. 5,  Feb, 26, Nar, 6,
1941 1941, 1940

(In millions of dollars)

811ls discounted . 2 - 1 - 1
U. 8, Govl!t securities,direct and guaranteed 2,184 - - 293
Industrial advances (not including é million

commitments — March 5) 8 - - 2
Other Reserve Bank credit 43 + 15 + 18
Total Reserve Bank credit 2,237 + 14 - 278
Gold stock 224,237 + 58 +4,017
Treasury currency 3,103 + 2 + 119
Member bank reserve balances 14,136 - 39 +1,769
lloney in circulation 8,805 + &0 +1,324
Treasury cash 2,192 - 12 - 166
Treasury deposits with F. B, Panks 391 + 23 - 145
Nonmenmber deposits and other F, R, accounts 2,052 + 19 +1.,075
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Form F, R, R83=a

Released for publication Friday morning, March 7, 1941; not earlier,

STATEMENT OF COWDITION

OF THE TWELVE FEDERAL RESERVE BAWKS COMBINED

(In thousands of dollars)

Increase or decrease

since
Mor, 5, Feb, 26, Mar, 8,
1941 1941 1940
ASSETS
Gold certificates on hand and
due from U. S, Treasury 20,030,246 + 68,965 +4,161,625
Redemption fund - F.R. notes 10,244 + 1,000 + 672
Other cash 319,789 - 17,992 - 36,397
Total reserves 204360,279 + 51,973 +4,125 ,900
Bills discounted:
Secured by U, S, Gov't obligations,
direct and guaraonteed 1,653 - 439 + 1,183
Other bills discounted 591 - 34 - 1,916
Total bills discounted 2424k - 473 - 733
Industricl advonces 7,715 ~ 12 ~ 2,689
U. 8. Governuent securities,
direct and guaranteeds
Bonds 1,284,600 — - 59,445
Notes 899,500 —— = 233,725
Total U, S. Government securities,
direct and guarantecd 2,184,100 — - 293,170
Total bills and securities “5:i522635 - 598 - 296,592
Due from foreign banks 47 - -
F. R, notes of other banks 21,563 + 891 + 1,628
Uncollected items 888,648 + 29,300 + 269,468
Bank premises 39,896 - 560 - 1,807
Other assets 54,238 + 1,039 - 11,457
TOTAL ASSETS 23,558,730 + 82,548 +4,087 , 140
LIABILITIES
F, R. notes in actual circulation 6,039,650 + 62,875 +1,150,363
Depositss
Member bank = reserve account 14,136,067 ~ 38,5657 +1,768,981
U+ 8. Treasurer — General account 390,686 + 22,799 - 145,302
Foreign 1,121,057 - 10,986 + 767,524
Other deposits 651,245 + 31,859 + 274,213
Total deposits 16,299,055 + 5,015 +2,665,416
Deferred availobility items 845,896 + 14,859 + 251,358
Other liabilities including
accrued dividends 3,360 - 201 + 262
TOTAL LIABILITIES 23,187,961 + 82,548 +4,067 ,399
CAPITAL ACCOUNTS
Copital paild in 139,629 + 43 + 3,555
Surplus (Secti-n 7) 157,065 — + 5,345
Surplus (Section 13b) 26,785 —— - 54
Other capitcl accounts 47,290 - 43 + 10,895
TOTAL LIABILITIES AID CAPITAL AGCOUNTS 23,558,730 + 82,548 +4,087,140
Ratio of total reserves to deposit and ,
F. R, noté licbilities combined 91.,1% - 1% +  3.5%
Commitments to make industrial advances 5,893 + a7 - 3,233
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Forn ¥. R. 283D
STATEMENT OF CONDITICH OF THE FEDERAL RESERVE BAIKS OW IIARCH 5, 1941
(In thousends of dollars)
ASSETS

Total Boston Hew York Phila, Cleve. Rich., Atlanta Chicago St.Louils Hinn. Kans,Cy. Dallas San Fran,

Gold certificates on hand and
que from U. S. Treasury 20,030,246 1,215,688 9,758,211 1,070,931 1,399,179 603,464 415,569 2,867,576 4L91,114 307,261 429,239 307,407 1,160,607

Redermption fund — F.R,notes 10,244 898 1,757 595 746 1,056 1,286 711 543 253 294, k2 1,163
Other cash 319,789 26,670 77,893 26,044 22,076 17,843 23,980 4£L,T53 14,791 6,662 17,230 12,090 29,757
Total reserves 20,360,279 1,247,256 9,837,861 1,097,570 1,422,001 622,363 440,835 2,513,040 506,448 314,176 446,763 320,439 1,191,527

Bills discounted:
Secured by U.S. Gov!t obligaticns,

direct and guaranteed 1,653 10 1,211 181 —_ 18 ——— 21 25 139 43 —_ —
Other bills discounted 591 — 161 12 50 - 11 14 —_ 68 275 — ——
Total bills discounted 2 g R4 L 10 1,372 193 50 18 11 35 25 207 323 — —_—
Industrial advonces 7,715 914 1,753 2,242 213 768 340 260 2 250 72 277 524,

Ue S. Goverment securities,
direct and guoranteeds
Hotes 899,500 65,269 260,490 72,007 83,671 49,410 37,522 100,864 42,477 27,532 452;77 35,762 Thy319

Tota%;U. S. Govlt securities
direct and gucranteed 2,184,100 158,481 632,503 174,842 215,303 119,976 91,109 244,910 103,138 66,852 109,695

[00)
(€)Y
it
&)
W
N

160,456

Total bills and securities 2,194,059 159,405 635,628 177,277 215,566 120,762 91,460 245,305 103,165 67,309 110,09 87,112 180,980

Due from foreign banks Ly 3 18 5 4 2 2 6 1 * 1 1 4
r. R. notes of other barks 21,563 521 1,586 Q47 1,723 3,682 3,172 2,456 2,315 1,199 1,531 739 1,792

collected itens 838,648 76,366 281,790 53,886 90,652 61,764 34,164 111,004 43,309 18,111 31,394 36,034 48,717
Bv x prenises 39,896 2,824 9,667 4 y526 4y562 2,578 1,984 3,029 2,311 1,362 3,011 1,211 2,831
Otrer assets 54,2383 3,725 15,087 Ly T46 5,766 3,245 2,178 5,797 2,387 1,700 2,592 2,220 45795

TOTAL ASSETS 23,558,730 1,490,100 10,781,637 1,333,857 1,740,274 814,396 573,795 3,281,204 659,936 403,857 595,382 448,556 1,430,646

*Less than ¢500.
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Forn F. R. 283-c

STATZMENT OF CONDITION OF THE FEDERAL RESERVZ BANXS QN MARCH 5, 1941
(In thousands of dollars)

LIABILITTIES

Total Boston New York Phila,

.

7. R. notes in actual cir-—

culation 6,039,650 487,686 1,592,526 419,716
Depositsi
- lember bonk-reserve accbel4,136,067 826,590 7,582,686 713,226
U.S.Treasurer~General accts 390,656 12,784 78,142 15,748

Cleve,

556,503

965,228
12,530

Rich, Atlanta

290,634 201,436 1,295,005

11,612 20,103 756,82

Chicago St.louis

Minh, Kans,Cv. Dollas San Fran,

080 5342 167,869 285,462 247,368 750,154
62,198 26,477 23,275

244,902 24,087

Foreign 1,121,057 56,265 620,207 75,254 71,375 33,360 27,153 93,098 23,774 17,068 22,499 22,499 59,005
ther deposits 6515245 6,763 518,593 24,965 10,556 6,173 5,879 16,207 10,009 6,503 8,367 5,249 31,979
Total deposits 16,299,055 02,402 &,799,626  £29,193 1,060,691 449,631 328,223 1,828,701 377,823 217,917 339,603 300,018  €65,225
Deferred availability itens 845,896 74,032 260,572 55,091 §L,465 57,933 30,427 109,757 43,156 15,722 32,369 135,453 41,269
Other liabilities including
accrued dividends 3,360 387 815 306 354 323 150 375 131 121 1038 130 157
TOTAL LIABILITIES 23,187,961 1464507 10,653,544 1,304,406 1,706,013 795,521 560,236 3,232,928 648,267 394,210 584,147 437,151 1,403,031
CAPITAL ACCQOQUHNTIS
Capital paid in 139,629 9,349 51,516 11,587 14,376 5,411 4,787 14,654 LRk 2,975 4,503  L,261 11,664
Surplus (Section 7) 157,065 10,906 56,447 15,14k 14,323 5,247 5,725 22,82k 4,925 3,152 3,613 3,974 10,785
Surplus (Section 13b) 264785 2,874 7,070 4,393 1,007 3,244 713 1,429 533 1,000 1,13¢ . 1,263 2,121
Other capital accounts 47 4290 2,464, 13,060 3,027 L,555 1,973 2,334 8,459 1,965 2,520 1,901 1,907 3,045
TOTAL LIABILITIES AND
CAPITAL ACOCOUNTS 23,558,730 1,490,100 10,761,637 1,338,857 1,740,274 804,396 573,795 3,281,204 659,936 403,857 595,382 440,556 1,430,646
Conmitments to make industrial
advances 5,893 179 1,584 258 768 Ll - 8 168 45 35 4 2,403
MATURITY DISTRIBUTION OF BILLS AID SECURITIES
Within 16 to 31 to 61 to 91 days to 6 nonths 1 Year 2 Years to Qver
Total 15 days 30 days 60 days 90 days 6 nonths to 1 Year to 2 Years 5 Years 5 Years
Bills discounted 2,244 1,796 37 196 5 26 90 - —_— —
Industrial advances 7,715 1,417 337 155 79 974 1,154 1,377 2,222 —
U. S. Governnent securities, R
direct and guaranteed 2,184,100 74,800 - o— - 115,300 43,000 181,800 633,400 1,135,500
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Forn F. Re 283—-d

FEDERLL RESERVE NOTE STATEMENT OIf MARCH 5, 1941
(In thousands of Jdellars)
S.Cve D2llas San Fran,

lew York Phila., Cleve. Rich. Atianta Chicago St.louis Minne Xans,Cs

w

Total Boston 1
438,776 578,993 304,995 220,935 1,326,708 238,653 164,658 219,504 109,949 547,429
19,060 22,490 14,361 19,499 31,623 11,496 4,208 7,997 9,439 51,049

Tederal Rescrve notes:
Issued to F.R.,Bank by F.Eeagent 6,327,123 507,068 1,669,395
287,473 19,382 76,859

Held by Federal Reserve Bonk
227,157 160,456 211,567 100,510 496,380

6,039,650 487,686 1,592,526 419,716 556,503 290,634 201,436 1,295,085

In actual circulation

Collateral held by agent os se—
curity for notes issued to banks:
Gold certificates on hand and
due from U.S. Treasury 6,432,500 510,000 1,680,000 453,000 580,000 325,000 225,000 1,340,000 244,000 165,500 225,000 114,000 574,000
Eligible paper 2,085 10 1,308 194  — 18 — — 25 207 32 - -
450,194 580,000 325,018 225,000 1,340,000 244,025 165,707 225,323 114,000 574,000

6,434,585 510,010 1,681,308

Total collateral
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