Forun F., R, 283

STATELENT FCR THE PRESS

Released for publication Boardc of Governors
Friday morning, Feb., 7; of the Federal Reserve Syster
not earlier, February 6, 1941

CONDITIOU OF THE FEDERAL RESERVE BANKS

During the week ended February 5 member bank reserve balances decreased
$505,000,000. Reductions in member bank reserves arose from increases of
8434,,000,000 in Treasury deposits with Federal Reserve Baniks, $79,000,000 in
money in circulation, and $12,000,000 in Treasury cash, and a decrcase of
$11.,000,000 in Reserve Bank credit, offset in part by ircreases of $12,000,000
in gold stock and $2,000,000 in Treasury currency, and a dedrease of $15,000,000
in nonmember deposits and other Federal Reserve accounts. Excess reserves of
menber banks on February 5 were estimated to be approximately $6,310,000,000, a
decrease of $490,000,000 for the week,

Changes in member bank reserve balances and related items during the week
and the year ended February 5, 1941, were as followsi

Increase or decrease
since

Feb. 5, Jan. 29, Feb, 7,
1941 1041 1940

(In millions of dollars)

Bills discounted 2 - 1 - 5
U,S.Gov't securities,direct and guaranteed 2,184 - - - 293
Industrial advances(not including 5 million

commitments — February 5) 8 - - - 2
Other Reserve Bank credit 23 - 10 - -
Total Reserve Bank credit 24217 - 11 - 301
Gold stock 22,122 + 12 +4,124
Treasury currency 3,099 + 2 + 126
liember bank reserve balances 13,842 =505 +1,745
HMoney in circulation 8,627 + 79 +1,224
Treasury cash 2,212 + 12 - 153
Treasury deposits with F. R. Banks 692 +434 + 60
Homzember deposits and other F. R. accounts 2,067 - 15 +1,075
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Form F, R, 283~a
Released for rublication Friday morming, February 7, 1941; not earlier,

STATEMENT OF CONDITIOHN
OF THE TWELVE FEDERAT. RESERVE BANKS COLIBIUED

(In thousands of dollars)

Increase or decrease

since
Feb., 5, Jan., 29, Feb, 7,
1941 1941 1940
ASSETS
Gold certificates on hand and
due from U, S. Treasury 19,904,281 + 7,501 by 284,662
Redemption fund - 7. P. notes 8,784 = 1,041 - 1,334
Other cash 350,821 - 21,933 ~ 36,803
Total reserves 204263 ,886 ~ 15,473 +4 o 246,525
Bills discounteds
Secured by U. S. Gov!t obligzations,
direct and guaranteed 1,415 + 4 + 895
Other bills discounted 724 - 531 = 5,540
Total bills discounted 2,139 - 527 - 4,645
Industrial advances 7,871 - - - 2,614
U,S.Government securities,
direct and gusranteeds
Bonds 1,284,500 - - - 59,445
Notes 899,500 - - 233,725
Total U. S, Governnent securities
direct and guoronteed 2,184,100 - - ~ 293,170
Total bills and securities 25194,110 - 57 - 300,429
Due from foreign banks 7 - -
F, R, notes of other banks 25,576 - 164 + 3,492
Uncollected itenms 720,733 - 6,042 + 122,238
Bank premises 3,978 - 60 1,814
Other assets 502689 + 160 - 10,771
LIABILITIES
F. R. notes in actucl circulation 5,006,165 + 60,407 +1,069,398
Depositss
lember bank ~ reserve account 13,841,512 ~505 ,499 +1,744,7
U.S. Treasurer — Generol account 592,032 +433,781 + 60, 46’
Foreign 1,183,922 - 31,666 + 795 751
Other deposits ’5002 31 + 16,654 + 2459903
Total deposits 16,317,779 ~ 86,730 +2,846,906
Deferred availability items 697,777 + 4,251 + 122,418
Other liabilities inecluding accrued
dividends 2,557 - 296 + 242
TOTAL LIABILITIES 22,9244 379 - 22,368  +4,038,964
CAPITAL ACCQUNTS
Capital paid in 139,501 + 53 + 3,408
Surplus (Section 7) 157,065 - - + 5,345
Surplus (Section 13b) 26,785 - - - 54
Other capital accounts 474289 + 209 + 11,578
TOTAL LIABILITIES 4D CAPITAL ACOOUWTS 23,295,019 - 22,106 +4,059,241
Ratio of total reserves to deposit and
F. R, note liabilitics combined 14 2% + o1% +  3.7%
Commitments to make industrial advances 5,147 - 60 - 3,203
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Form F, R. 283-b
STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON FEBRUARY 5, 1941
(In thousands of dollars)

ASSETS
Total Boston New York Phila, Cleve. Rich., Atlanta Chicago St.Louis Minn, Kans,Cy. Dallas San Fran.

Gold certificates on hand and
due from U,S5, Treasury 19,904,281 1,201,445 9,605,669 1,052,721 1,418,046 588,620 400,796 2,902,841 499,252 323,650 433,452 308,002 1,169,187

Redemption fund - F.R. notes 8,784 1,029 1,202 766 413 1,119 386 911 593 285 342 470 1,268
Other cash 350,821 29,811 78,850 264390 24,905 20,824 25,487 48,098 15,165 7,418 18,250 13,653 36,970
Total reserves 20,263,886 1,232,205 9,685,721 1,081,377 1,443,364 610,563 426,669 2,951,850 518,010 331,353 452,044 322,725 1,207,425

Bills discounteds
Secured by U.S. Gov'!t obligations,

direct and guaranteed 1,415 9 698 475 - - 8 2 31 - - 149 43 - - -
Other bills discounted 724, - = 111 77 59 - 7 12 == 79 367 12 - -
Total bills discounted 2,139 9 809 552 59 8 9 43 - 228 410 12 - -
Industrial advances 7,871 912 1,754 24359 49 770 321 355 2 265 73 277 534
U. S. Goverrnment securities,
direct and guaranteeds
Bonds 1,284,600 93,212 372,013 102,835 126,632 70,566 53,587 144,046 60,661 39,320 64,518 51,073 106,137
Notes 899,500 €5 ,269 260,490 72,007 88,671 49,010 37,522 100,864 42,77 27,532 45,177 35,762  T4y319
Total U, S. Gov!t securitics,
direct and guaranteed 2,184,100 158,481 632,503 174,842 215,303 119,976 91,109 244,910 103,138 66,852 109,695 86,635 180,456

Total bills and securities 2,194,110 159,402 635,066 177,753 215,611 120,754 91,439 245,308 103,140 67,345 110,178 87,124 180,990

Due from foreign banks L7 3 18 5 4 2 2 6 1 * 1 1 4
F., R. notes of other banks 25,576 438 2,099 937 2,607 5,077 2,911 2,381 1,959 343 1,531 952 iy 341
Uncollected items 720,733 0,302 168,619 52,592 83,916 61,446 32,077 97,73 40,639 17,438 28,699 27,259 40,438
Bank premises 39,978 2,829 0,684 4,519 L,57h 2,58k 1,987 3,035 2,315 1,365 3,027 1,219 2,800
Other assets 50 659 3,465 14,066 44360 5,426 3,067 2,054 5,138 2,240 1,582 2,440 2,042 4y 509

lb
TOTAL ASSETS 23,295,019 1,468,724 10,515,273 1,322,043 1,755,502 803,493 557,139 3,305,296 668,304 419,426 597,920 441,352 1,440,547

¥Less than $500.
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Form F, H, 283-c

ST%IEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON FEBRUARY 5, 1941
(In thousands of dollars)
LIABILITIES

Total Boston Hew York Phila,. Cleve, Rich. Atlanta Chicago St.louis Minn, Kans.Cy. Dallas San Fran,

F. R, notes in actual cir-

culation 5,906,156  A75,051 1,560,907 409,231 541,442 280,869 197,523 1,768,204 222,720 158,203 213,419 98,133 480,384
Depositst

lember banik—reserve acct, 13,841,512 792,375 7,222,104 653,335 961,511 383,810 256,592 1,717,189 329,088 17C,819 286,367 252,654 765,668
U.8.Freasurer~General acct, 692,032 45,780 289,889 23,439 49,720 23,038 25,074 75,909 22,146 43,215 26,357 28,042 34,423

Foreign 1,183,924 54,724 676,852 76,571 72,624 33,944 27,629 9A,7°7 23,682 17,367 Nh,89? 272,892 60,020
Other deposits 600,311 6,526 482,673 24,056 11,067 6,567 4,739 L,216 8,643 5,068 8,691 1,784 36,281
Tctal geposits 16,317,779 899,405 8,671,518 822,401 1,094,922 447,359 314,034 1,892,041 393,559 236,469 344,307 305,372 896,392

Deferred availability items 697,777 68,352 1544247 55,705 8,565 59,104 31,924 97,322 40,274 15,002 28,871 26,344 36,067
Other liabilities including

accrued dividends 2,657 329 556 240 302 291 122 '296 103 114 92 103 109
TOTAL LIABILITIES 22,924,379 1,443,137 10,387,228 1,287,577 1,721,231 787,623 543,603 3,257,943 €56,656 409,788 586,689 429,952 1,412,952
CAPITAL ACCOUUTS
Capital paid in 139,501 9,342 51,482 11,904 - 14,364 5,402 4,774 14,623 44238 2,972  L,496 4,252 11,652
Surplus (Section 7) 157,065 10,906 56 ,LAT 15,144 14,323 5,247 5,725 224,824 4,925 3,152 3,613 3,974 10,785
Surplus (Section 13b) 26,785 2,874 7,070 44393 1,007 3,244 713 1,429 533 1,000 1,138 1,263 2,12
Other capital accounts 47,289 2,465 13,046 3,025 LoSTT 1,977 2,324 8,477 1,952 2,514 1,984 1,911 3,037
TCTAL LIABILITIES AND
CAPITAL ACCOUNTS 23,295,019 1,468,724 10,515,273 1,322,043 1,755,502 803,493 557,139 3,305,206 668,304 419,426 597,920 441,352 1,400,547
Commitments to make industrial
advances 54147 190 667 260 737 535 —- - 3 229 46 35 4 2,436
MATURITY DISTRIBUTION OF BILLS AND SECURITIES
Within 16 to 31 to 61 to 91 days to 6 months 1 Year 2 Years to Over
Total 15 days 30 days 60 days 90 days 6 months to 1 Year +to 2 Years £ vears 5 vears
Bills diseounted 2,139 1,546 87 100 260 139 7 - - - - - -
Industrial advances 7,871 1,357 68 478 109 600 1,549 1,394 2,316 - -
U.S. Government securities,
direet and guaranteed 2,184,100 - ~- - 74,800 - = 115,300 43,000 181,800 633,400 1,125,800
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Form F. R. 2834

Federal Reserve notess
Issued to F,R.Bank by F,R,agent
Held by Federal Reserve Bank

FEDERAL RESERVE NOTE STATEWENT ON FEBRUARY 5, 1941
(In thousands of dollars)

Total Boston HNew York Phila, Clove, Riche Atlanta “Chicngo St.louis Minne. Kans . Cy. Dollas San Fran,

6,204,390 498,324 1,632,046 L27,663 564,201 296,891 217,554 1,302,315
298,224 23,273 71,139 18,432 22,759 16,022 20,031 344031

234,853 162,711 221,997 106,795 538,996
12,173 4,508 8,578 8,666 58,612

In actual circulation

Collateral held by agent as sc—
curity for notes issued to bank:

Gold certificates on hand and

due from U, S, Treasury
Eligible paper

Total collateral
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5,906,166 475,051 1,560,007 409,231 541,442 280,869 197,523 1,268,284

6 ,3444500 510,000 1,650,000 440,000 565,000 315,000 225,000 1,320,000
1,946 9 739 552 - - g8 - - -

222,720 158,203 213,419 98,133 480,384

244,000 165,500 225,00C 111,700 574,000
- - 228 10 == ==

6,346,446 510,009 1,650,739 440,552 565,000 315,008 225,000 1,320,000

244,000 165,728 225,410 111,000 574,000





