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STATEMENT FOR THE PRESS

Released for publication Board of Governors
Saturday morning, Nov, 23; of the Federal Reserve System
not earlier, Hovember 22, 1940

CONDITION OF THE FEDERAL RESEZRVE BANXS

During the week ended November 20 member bank reserve balances increased
$75,000,000, Additions to member bank reserves arose from decreases of $94,000,000
in Treasury deposits with Federal Reserve Banks and $23,000,000 in Treasury cash,
and increases of $79,000,000 in gold stock and $4,000,000 in Treasury currency,
offset in part by increases of $41,000,000 in money in circulation and $62,000,000
in nonmember deposits and other Federal Reserve accounts and a decrease of
$24,000,000 in Reserve Bank credit. Excess reserves of member banls on November 20
were estimated to be approximately $6,800,000,000, unchanged for the week.

The principal change in holdings of bills and securities was a reduction
of $23,000,000 in Unitcd Statcs Government securities, direct and guaranteed; hold-
ings of bonds decreased $15,000,000 and of notes $8,000,000,

Changes in menber bank reserve balances and related items during the week
and the year ended November 20, 1940, were as followst

Increase or decrease
since

Nov, 20, Hov. 13, Yov. 22,
1940. - - 1940 1939

(In millions of dollars)

Bills discounted 4 - - - 4
U, S. Gov't securities,direct and guarantced 2,231 - 23 - 362
Industrial advances (not including 7 million

commitments — November 20) 8 - - - A
Other Reserve Bank credit 59 - - + 27
Total Reserve Bank credit 2,302 ~ R4 - 343
Gold stock 21,716 + 79 +4 4459
Treasury currency 3,066 + 4 + 124
lMember bank reserve balances 14,127 + 75 +2,508
lioney in circulation 8,436 + 4l +1,002
Treasury cash 2,188 - 23 - 169
Trensury deposits with F, R. BRanks 310 ~ 94 - 156
Honmember deposits and other F. R. accounts 2,025 + 62 +1,057
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Released for publication Saturday morning, November 23,1940; not earlier,

STATENENT OF COWDITION
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED
(In thousands of dollars)

Increase or decrease
since
Nov,., 20, Hov,. 13, Nov. 22,
1940 1940 1939
ASSETS
3old certificutes on hand and
due from Us S, Treasury 19,491,799  + 98,001 +4,620 ,144
Redemption fund - F, R. notes 10,672 + 778 + 1,258
Other cash 304,688 - 3,480 ~ 26,243
Total reserves 19,807,159 + 95,299 +49595,159
Bills discounted:
Secured by U. S, Gov't obligations,
direct and guaranteed 1,207 + 256 - 333
Other bills discounted 2,899 = 394 = 3,549
Total bills discounted 4,106 - 138 - 3,882
Industrial advances 7,912 - 103 - 3,656
U. 8, Goverment securities,
direct and guaranteed:
Bonds 1,314,700 - 15,3C0 + 31,253
Notes 916,600 - 7,500 - 316,625
Bills - = - = - 76,705
Total Us. S, Government securities,
direct and gusranteed 24231,300 - 22,800 - 362,077
Total bills and securities 2,243,318 —- 23,241 - 369,615
Due fronm foreign banks 47 - = - -
F. R.notes of other banks 21,678 - 2,106 + 232
Uncollected itens 876,632 - 66,337 + 184,314
Bank prenises L1,274 - - - 777
Other assets 55,374 + 229 - 15,022
TOTAL ALSSETS 23,045,482  + 3,844  +4,394,291
LIABILITIES
F. R. notes in cectual circulation 5,669,742  + 27,042  + 843,789
Depositss
llenber bank — reserve account 14,126,719 + 74,921 +2,507,531
U. S, Treasurer — General account 309,577 = 94,274 - 156,410
Foreign 1,152,579 + 277429 + 749 ,330
Other deposits 596,171 + 33,435 + 272,916
Total deposits 16,185,046  + 41,511 43,373,367
Deferred ovailability itens 818,146 —- 65,564 + 158,065
Other liabilifies including accrued
dividends 4,656 - 279 - 192
TOTAL LIABILITIES 22,677,590 + 2,710 +44,375,029
CAPITAL ACCQOQURTS
Capital paid in 137,750 + 31 + 2,831
Surplus (Section 7) 151,720 - * 2,568
Surplus (Scetion 13b) 26,839 - - - 425
Other capital accounts 51,583 + 1,103 + 14,288
TOTAL LIABILITIES AND CAPITAL ACCOUNTS 23,045,482  + 3,844 +hy 394,291
Ratio of totol reserves to deposit and
F. R. note linobilities conmbined 9Ce6% +  W1% + b A%
Comnitments to noke industrial advances 7,114 - 155 - 24686
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STATEMNENT OF CONDITION OF THE FEDERAL RES VE BAUKS ON NOVEMBER 20, 1940
(In thousands of dollars)
LSSETS

Total Boston New York Phila, Cleve, Rich., Atlanta Chicago St.Louis Minn, Kans.Cy. Dollas San Fran,

Gold certificates on hand and

due from U,8,Treasury 19,491,799 14,143,394 9,552,555 1,032,627 1,314,374 524,277 366,530 2,952,598 496,660 295,864 402,201 272,176 1,138,453

Redemption fund - F.R.notes 10,672 1,394 1,716 373 383 1,971 741 993 229 378 L6, 551 1,474
Other cash 304,688 31,306 71,148 23,595 24,274 22,551 15,973 35,854 14,599 7,091 17,/35 12,218 28,644
Total reserves 19,807,159 1,176,094 9,625,419 1,056,595 1,339,036 548,799 383,244 2,089,445 511,482 303,333 420,190 284,945 1,168,571

Bills discounted:
Secured by U, S. Gov't obligations,

direct and guaranteed 1,207 75 324 232 140 130 2 15 45 178 62 Lo - -
Other bills discounted 2,899 - 476 239 136 71 36 215 83 203 1,266 70 104
Total bills discounted 44106 75 800 A71 276 201 38 230 128 381 1,328 74, 104
Industrial advances 7,912 1,003 1,774 2,115 329 800 311 266 5 268 212 221 608

U. S. Government securities,
direct and guaranteeds:
Bonds 1,314,700 94,273 390,622 110,248 131,727 69,366 50,313 149,707 56,446 37,275 63,965 50,873 109,875
Notes 916,600 65,728  272,3kh 76,864 91,839 48,362 25,076 104,374 39,355 25,980 44,506 35,469 76,604

Total U, S. Gov'!t securities,
direct and cuaranteed 2,231,300 160,001 662,976 187,112 223,566 117,728 85,389 254,081 95,801 63,264 108,561 86,342 186,479

Total bills and securities 2,243,318 161,079 665,550 189,698 224,171 118,729 85 738 054,577 95 934 63,913 110,101 6,637 187,191

Pue from foreign banks 47 3 18 5 4 2 2 6 1 * 1 1 4
F. R. notes of other banks 21,678 588 2,441 1,156 1,376 3,082 2,762 2,933 2,922 898 1,217 569 1,734
Uncollected items 876,632 83,936 214,056 6L 874 97,562 72,796 35,879 116 025 53,002 22,311 34,065 32,517 48,589
Bank premises 41,274. 2,843 9,731 4yl 5,412 2,590 1,998 3, 3 2431 1,372 3,081 1,114 2,867
Other assets 55,374 3,718 15,922 4,571 5,973 3,207 2,022 5,879 2,217 1,586 2,524 2,863 4,892

TOTAL ASSETS R34045,432 1,428,261 10,533,137 1,321,391 1,673,534 749,205 511,645 3,372,208 668,015 393,413 571,779 408,646 1,414,248

*¥Less than $500,
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T CF €O

HDITIONW OF THE FEDERLL RESEREVE

(In thousands of dollors)

BAHKS OH HOVEMBER

20, 1940

Totol Boston New York Phila. Cleve, Rich, LAtlanta Chicrgo St,Louls Minn., Xans.Cy. D21lns  San Fran.,
F, R. notes in actual cir-
DCUl&?i°n 5,665,742 455,675 1,570,562 391,573 516,614 266,332 184,232 1,212,887 211,846 155,073 203,206 93,127 469,615
Depositss
lember banlereserve acct,14,126,719 781,905 7,476,417 700,558 925,451 346,190 225,384 1,872,679 338,175 172,242 276,306 231,003 780,409
U.S.Treasurer—General accts 309,577 23,179 100,350 26,011 17,158 11,019 20,62 25,672 22,968 15,/84 156,510 15,057 15,524
roreign 1,152,579 52,906 659,350 75,305 = 71,463 33,042 26,595 92,210 23,053 15,95 22,284 23,052 56,114
Other deposits 596,171 7,053 LT7 4554 30,901 14,094 4,027 &,71 8,171 7,252 4,759 9,296 3,203 23,650
Total deposits 16,185,046  €65,043 8,713,871 832,775 1,028,166 394,270 272,115 1,996,752 390,448 209,390 324,396 272,315 875,507
Deferred availability items 818,146 81,666 161,814 62,646 93,642 72,446 34,773 11 2 53,013 19,262 32,799 8 41,28
Other liabilibties ineluding ’ ’ ’ a PSR TR I5T30 3,008 33,003 19,207 32,099 31,282 41,266
accrued dividends 44656 477 1,387 488 161 204 529 150 152 173 160 320 .
TOTAL LIABILITIES 22,677,590 1,402,851 10,406,434 1,287,449 1,638,910 733,217 408,289 3,325,500 655,457 303,077 500,774 396,584 1,386,018
CAPITAL ACCUNTS :
Capital paid+?n 137,750 9,337 51,077 11,829 14,089 5,352 4,580 13,997 4,172 2,959 4,423 4,160 11,605
Sprp}us gSGCU}On 7) . 151,720 1C,405 53,326 14,158 14,323 5,247 5,775 22,824 4,709 3,152 3,61 3,974 10,22
Surplus (Section 13b) 26,839 2,874 7,109 45393 1,007 3,245 713 1,429 538 1,001 1,142 1,260 2,121
Other capital accounts 51,533 2,754 15,191 3,452 5,195 2,143 2,238 8,438 2,139 2,424 1,82 2,362 3,380
TOTAL LIAPILITIES AND
CAPITAL ACCOUNT 3,045,482 1,428,261 10,533,137 1,321,391 1,673,534 TA9,205 511,645 3,372,208 663,015 392,413 571,779 408,646 1,414,248
Commitments to make industrial
advances 7,114 251 713 1,010 857 563 508 23 405 50 128 4 24597
MATURITY DISTRIBUTION OF BILLS AND SECURITIES
Within 16 to 31 to 61 to 91 days to 6 nonths 1 Year 2 Years bo Over
Total 15 days 30 days 60 days S0 days 6 months to 1 Year to 2 Years 5 Years 5 Years
Bills discounted 44106 933 1,188 730 316 031 108 - - - - =
industrial advances 7,912 1,399 188 573 165 609 1,349 1,219 2,210 - -
U. S. Government securities,
direct and guaranteed 24231,300 - - - - - -~ 90,900 115,300 194,000 636,500 1,194,600
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FEDERAL RESERVE NCTE STATHMENT CW NOVELBER 20. 1940
{In thousands of dollars)

Total Boston New York Phila, Cleve., Rich. Atlanba OChicoago St.Louis Minn. Kens.Cy. Dallas San Fran.,

Federal Reserve notes:

Issued to F.R,Bank by F-ﬁ-agent 5,962,566 472,987 1,501,483 412,276 542,180 279,050 &o,,,/ 1,240,94) 226,135 159,605 212,532 102,012 529,810
Held by Federal Reserve Bank 292,044 17’319 71 o921 20 703 25 566 12,718 19’341 28,050 14,2“9 4 532 9,326 5 885 60 195
in actual circulation 54669,742 455,675 1,509,562 391,573 516,614 266,332 164,232 1,212,807 211,346 155,073 203,206 93,127 469,615

Collateral held by agent as
security for notes issued to bank:

Gold certificates on hand and
due from U. S. Treasury 6,070,500 490,000 1,600,000 420,000 545,000 290,000 205,000 1,260,000 234,000 161,500 215,000 106,000 544,000
Eligible paper 2,719 75 436 378 - - 165 = - - 103 306 1,254 - - - -

Total collateral 6,073,219 490,075 1,600,438 420,378 545,000 290,165 205,000 1,260,000 234,103 161,806 216,254 105,000 544,000
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