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STATEMENT FOR THE PRESS

Released for publication Bouard of Governors
Friday morning, Aug. 16; of the Federal Reserve System
not earlier, August 15, 1940

CONDITION OF THE FEDERAL RESERVE BANKS

During the week ended August 14 nmember bank reserve balances increased
$54,000,000, Additions to member bank reserves arose from increases of
$121,000,000 in gold stock, $24,000,000 in Reserve bank credit and $2,000,000 in
Treasury currency, offset in part by increases of $17,000,000 in Treasury deposits
with Federal Reserve banks, $15,000,000 in money in circulation, §5,000,000 in
Treasury cash and $57,000,000 in nonmember deposits and other Federal Reserve
accounts, Excess reserves of member banks on August 14 were estimated to be
approximately $6,390,000,000, an increase of $60,000,000 for the week.

Changes in member bank reserve balances and related items during the week
and the year ended August 14, 1940, were as follows:

Increase or decrease
since

Aug. 149 Auf’:- 7, Aug. 16,
1940 1940 1939

(In millions of dollars)

Bills discounted 3 - = - 2
Bills bought - = - - - 1
UuS. Gov't securities,direct and guaranteed 2,446 - - + 23
Industrial advances(not including ¢ million

commitments - August 14) 9 - - 3
Other Reserve bank credit 38 + 25 + 25
Total Reserve bank credit 24495 + 2 + 42
Gold stock 20,4589 + 121 +44354
Treasury currency 3,027 + 2 + 127
Member bank reserve balances 13,340 + 54 +2,707
loney in eirculation 7,944, + 15 + 853
Treasury cash 2,281 + 5 - 85
Treasury deposits with F. R. banks 940 + 17 + 164
Nonmember deposits and other F,R. accounts 1,70 + 57 + 885
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Released for publication Friday morning, fug. 15,1940; not earlier,
STATEMENT OF CONDITION

OF THE TWELVE FEDERAL RESERVE BANKS COLIBINE

(In thousands of dollars)

Incrcase or decrease

since
hug, 14, Mg, 7, Mg, 16,
1940 1340 _ 1939
ASSETS
Gold certificates on hand and
due from U. S. Treasury 14,387,980  +114,005  +4,419,759
Redemption fund - F., B. notes 11,951 - N2+ 2,895
Other cash 362,066  + 3,144  + 20,557
Total reserves 18,761,997  +1164247  +4,443,211
Bills discounted:
Secured by U, S. Gov't obligations,
direct and suaranteed 1,012 - 225 - 40
Other bills discounted 1,935 = 64 = 1,55
Total bills discounted 2,947 - 289 - 1,605
Bills bousht in open nmarket - - - - - 545
Industrial advances 8,545 - 57 - 3,070
U. .S, Government securities,
direct and guaranteeds
Bonds 1,319,196 - - + 408,106
Notes 1,126,732 - - - 49,377
Bills - = - = = 335,540
Total U, S. Government securities,
direct and guarcnteed 24445 ,928 - - + 23,189
Total bills and sccurities 24457,420 - 6+ 17,969
Due from foreign banks 47 -~ - 131
F. R, notes of other banks 21,679 - 1,115 - 956
Uncellected items 778,624  +164,586 + 56,810
Bank premises 41,407 - - - 852
Other assets 58,754 + 1,231 + 8,304
TOTAL ASSETS 22,119,928  +280,003  +4,524,355
LIABSILITIES
F. Renotes in actual circulation 5,292,603 + 11,0877 + 728,921
Depositst
Member bank - reserve account 13,339,587 4+ 53,726 42,706,138
U. S. Treasurcr - General account 940,004 4 16,010 + 164,265
Foreign bank 81,341 + 25,000 + 560,676
Other deposits 602,924 + 32,911+ 318,339
Total deprosits 15,723,856  +12C,247 43,749,418
Deferred availabitity items 740,963  +139,915 + 32,180
Otkher liabilities including accrued
dividends 2,891 + 431 - 57
TOTAL LIABILITIES 21,760,513  +2C0,470  +4,510,522
CAPITAL LCCQUKNTS
Canicil purd in 137,553 + 10+ 2,076
Swretas “on 7) 151,720 - - + 2,500
SvivTug Dasiion 13b) 26,839 - - - 425
Cu r capical acnounts 43,303 + 12 + 9,01/
TCTAL LIABILITIES AND CAFITAL ACCOUNTS 22,119,928  +280,6C3  +4,524,355
ratio of total reserves to deposit and
Fy R, note liabilities combined 89.3% -+ 2.7%
Contingent liability on bills purchased
for foreign correspondents - - -- - 101
Digitized for POREbmENts to make industrial advances 8,370 - 61 - 2,891
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STATEZIEKT OF COWDITION OF THE FEDERAL RESERVE BAIKS ON AUGUST 14, 1940
(In thousands of dollars)
ASSETS
Total Boston  Hew York Phila, Cleve, Rich. Atlanta Chicago St.Louis Minn, XKang,Cye Dollas San Fran,
Gold cortificates on hand and
due from U.S8. Treasury 18,357,980 1,135,625 8,926,155 977,932 1,234,774 468,350 365,700 2,853,093 447,912 281,353 398,045 256,195 1,041,945
Redemption fund - F.B,notes 11,951 1,900 1,579 1,160 478 1,112 1,184 942 417 503 649 659 1,268
Other cash 362,066 31,167 101,964 32,003 24,680 21,740 17,996 43,776 16,589 8,356 15,707 14,867 132,211
Total reserves 18,761,997 1,163,692 9,029,798 1,011,095 1,259,932 491,202 384,976 2,897,811 464,918 200,212 £16,211 271,722 1,075,428
Bills discounteds
Secured by U. S. Gov't obligations,
direct and zuaranteced 1,012 15 380 O 138 50 10 AL - 65 28 151 40
Other bills discounted 1,935 12 331 58 39 90 213 10 110 78 vk 682 38
Total bills discounted 2,947 27 711 152 177 1/0 223 51 110 143 302 833 78
Industrial advances 8,545 1,136 1,208 2,422 374 790 209 272 5 220 193 464, 652
U. S. Government securities,
direct and guaranteeds .
Bonds 1,319,196 96,236  L04,294 104,677 135,286 66,053 48,333 139,987 61,076 38,829 62,345 51,423 110,607
lotes 1,126,732 82,104 345,311 89,406 115,550 56,416 41,324 119,562 52,1 166 32,165 53,240 13,920 94,469
Total U.S.Gov't securitics, P
Total bills and securities 2,457,420 179,593 752,124 196,657 251,387 123,399 90,139 259,872 113,357 72,357 116,089 96,640 205,806
Due from foreign banks 47 3 18 5 4 2 2 6 1 * 1 1 4
F‘ P. no‘teo of othoer bmﬂr 21,6’79 781 ,934 1’304 1,431- 2,%8 19961 39041 1,693 1,08’7 17912 455 3,272
Uncollected items 778,624 73,386 195,635 66,673 97,490 62,123 26,126 106,943 31,820 18,874 32,091 25,625 41,838
Bank premises 41,407 2,857 9,78 L4508 5,462 2,500 2,009 3,351 2,397 1,37 3,133 1,123 25€93
Other assets 58,754 4,030 17y196 4,573 6,548 3,371 2,086 5,979 2,555 1,768 2,600 2,708 59250

TOTAL ASSETS
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22,119,928 1,429,342 10,006,490 1,284,815 1,622,254 685,405 507,299 3,

*Less than £50M,

277,003 616,741

385,677 572,127 398,284 1,334,491
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STATEIENT OF CONDITICK OF THE FEDERAL RESFRVE BAUKS OU AUGUST 14, 1940
(In thousands of dollars)
LIABILITIES
Total Boston  liew York Phila. Cleve. Rich., Atlanta Chicago St.louis Ilimi. Kans.Cys. Dallas San Fran,
¥, R. notes in actual cir—
culation 5,292,803 431,255 1,414,373 367,365 434,972 231,324 171,659 1,145,469 198,672 143,164 193,171 82,357 429,022
Deposits:
;ember bank-reserve acct,13,339,587 758,703 7,128,806 646,700 835,731 301,163 230,706 1,759,176 300,927 162,325 276,351 214,821 724,178
U.S.Treasurer—General acct. 940,004 74,755 362,454 51,797 88,80 40,718 32,841 108,735 41,502 31,186 35,423 37,522 34,141
Foreign bank gl1, »341 60,268 299,428 82,365 78,162 36,140 29,416 100,855 25,214 18,490 24,3,1 25,214 61,416
Other deposits ____wéqglgggwa_~ 6,946 5005317 36,680 6,717 ' 1,2% 5,07 10,318 7,450 4256 1,329 2,288 20,351
Total deposits 15,723,856 900,672 8,291,005 817,542 1,009,470 379,247 298,039 1,979,084 375,093 216,257 337,546 279,815 840,086
Deferred availability items 740,963 72,188 176,405 66,604 93,691 59,178 24,411 106,305 31,670 16,801 30,600 24,538 38,572
Other liabiliftics including
acerued dividends 2,891 Log 674, 235 345 36 133 372 108 137 163 121 109
TOTAL LIABILITIES 21,760,513 1,404,523 9,882,457 1,251,746 1,588,478 669,835 4L94,242 3,231,230 605,543 376,359 561,480 386,831 1,307,729
CAPITAL ACCOUKETS
Capital paid in 137,553 9,333 51,075 11,881 14,087 5,325 4,667 13,906 4,153 2,960 4,416 4,137 11,643
Surplus SSection 7) 151,720 10,405 534326 14,198 14,323 5,247 5,725 2,824 4,709 3,152 3,613 3,974 10,224
Surplus (Section 13b) 26,839 2,874 7,109 44393 1,007 3,246 713 1,429 538 1,001 1,142 1,266 2,121
Other capital accounts 43,303 2,207 12,523 2,597 4,389 1,752 1,952 7,614 1,798 2,205 1,476 2,076 2,714
TOTAL LIZBILITIES
AND CAPITAL ACCGUUTS 22,119,928 1,429,342 10,006,490 1,284,815 1,622,254 685,405 507,297 3,277,003 616,741 385,577 572,127 398,284 1,334,491
Commitments to make industrial
advances 8,370 263 749 1,034 1,126 690 510 16 375 54 152 4 3,397
MATURITY DISTRIBUTION OF BILLS AND SECURITIES
Within 16 to 31 to 61 to 91 days to & months 1 Year 2 Years to Over
Total 15 days 30 days 60 days 90 days 6 nonths to 1 Year to 2 Years 5 Years 5 Years
Bills discounted 2,947 1,405 161 415 575 387 4 - - - - -
Industrial advances 8,545 1,503 136 309 150 1,081 1,307 1,496 2,563 -
U. 8. Government sccurities,
direct and guarantced 24445 ,928 - - - - - - - - 105,97/ 234,247 129,940 732,267 1,243,500
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Total

Federal Reserve notes:
Issued to F.R.bank by FeRe.agent 5,588,093
Held by Federal Reserve bank 295,290

FEDERAL RESERVE WOTE STATEHIEUT OU AUGUST 14, 1940
(In thousands of dollars)

Boston Hew York Phila. Cleve, Rich. Atlanta Chicago St.Louis #inn, Xans,Cy. Dallas San Fran,

449,911 1,496,848 384,490 505,133 249,525 184,818 1,180,807 209,831 149,252 202,923 89,649 484,706
18,656 82,475 17,125 20,161 18,201 13,159 35,338 11,159 6,038 9,752 7,292 55,8%4

In actual circulation 5,292,803

Collateral held by ageut as
security for notés issued to banks

Gold certificates on hand and

431,255 1,414,373 367,365 484,972 231,324 171,659 1,145,469 198,672 143,164 193,171 82,357 429,022

/60,000 1,515,000 390,000 508,500 260,000 190,00C 1,200,000 219,000 150,500 205,000 93,000 494,000
27 711 152 - - Yo - - - 25 136 292 = - ==

due fronm U. S. Treasury 5,685,000
Eligible paper 1,543
Total collateral 5,686,543
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460,027 1,515,711 390,152 508,500 260,140 190,000 1,200,000 219,085 150,636 205,292 93,000 494,000





