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CONDITION OF THE FEDERAL RESERVE BANKS

‘ During the week ended July 17 member bank reserve balances increased
899,000,000, Additions to member bank reservos arosc from increases of

$90, 000,000 in gold stock and $10,000,000 in Reserve bank credit and decreascs
of $19,000,000 in Treasury deposits with Federal Reserve banks and $12,000,000
in money in circulation, offset in part by increases of 325,000,000 in non-
member deposits and other Federal Reserve accounts and 8,000,000 in Treasury
cashe Excess reserves of member banks on July 17 were estimated to be
approximately $6,880,000,000, an increase of $50,000,000 for the week.

Changes in member bank reserve balances and related items during the
weck end the year onded July 17, 1940 wore as follows:

Increcasc or decrease
since

July 17, July 10, July 19,
1940 1940 1939

(In millions of dollars)

Bills discounted 2 -- - 3
Bills hought - - - 1
Ue S. Govermmont securities 2,450 - - 65
Industrial advances (not including 9 million

comrmitments - July 17) 9 - - L
Other Reserve bank eredit 150 + 10 + 36
Totel Reserve bank cr-dit 2,501 + 10 - 36
Gold stock 20,256 + 90 + 1,065
Troasury currency 3,016 + 1 + 126
Member bank reserve balances 13,863 + 99 + 3,451
Money in circulation 72872 - 12 + 850
Treasury cash 2,199 + 8 - 33]
Treasury deposits with F. R. banks 278 - 19 - L86
Nommcmber deposits and other Fe R, accounts 1,560 + 25 + 669
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Form FiR. 283-a

Released for publication Friday morning, July 19, 1940; not earlier.

STATIMENT OF CONDITICN

OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

ASSETS

Gold certificates on hand snd

due from U. S. Treasury
Redemption fund - Fe. R. notes
Other cash

Total reserves

Bills discounted:
Secured by Ue S. Gov't obligations,
direct and guaranteed
Other bills discounted

Total bills discounted

Bills bought in open market
Industrial advances
Ue S. Govermment securities,
direct and guaranteed:
Bonds
Notes
Bills

Total U. S. Govermment securities,
direct and guaranteed

Total bills and securities

Due from foreign banks

F. R, notes of other hanks
Tuoeollected items

brzl premises

ther assets

TOTAL ASSETS

LIABILITIES

F. ks notes in actual circulstion
Deposits:
Zember bank - reserve account
Us S. Treasurer - General account
Fereign bank
Cther deposits

I'eferred availability items
Oc¢her liabilities including acerued
daividends

TOTAL LIABILITTIES

CAPITAL
Capital paid in
Surplus (Section 7)
Surplus (Section 13b)
Othor eapital accounts

TOTLL LIABILITIES AND CAPITAL ACCOUNTS

Ratio of total rescrves to deposit and
Fe Re notec liabilities combined

ACCOUNTS

Cormitments to make industrial advances
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Increase or decrease

since
July 17, July 10, July 19,
1940 1940 1939

18,028,478 + 8L, 002 +l4, 377,260
10,353 - 509 + 2,631
367,639 + 7,L06 + 11,563
18,406,470 + 90,899  +L,3%91,L5L
768 + 11 - . .230
1,439 + &9 - 2,160
2,207 + 203 - 2,390

-- -- - 556
9,118 - 35 - 3,439
1,323,196 - + 412,106
1,126,732 -- - L9,377
- - - 127,928
2:)4)490928 - - 65:209
2:}461:253 + 168 - 71:59h
L7 - - 120
23,608 + 627 - 343
790,313 +130,840 + 82,843
L1,bLbo + 1 - 505
56,11L + 733 + T.475
21,779,245 +223,268 +14,408,810
5:2303 359 - 23 lOLI- + 7210397
12,863,019 + 98,676  +3,450,972
278:395 - 19:033 - h85:821
733,601 ~ 31,481 + Lsh,563
564,920 + 56,172 + 209,90L
15,139,935  +10L,33L 43,629,618
750,395 +120,923  +  L6,95L
1,690 - 191 - Lg2
21,L22,379 +222,962 +14,397,487
137,449 + 211 o+ 2,167
151,720 - + 2,568
26,839 - - Lal,
Lo, 858 + 95  + 7,012
21,779,245 +223,268 +14, 108,810

89’% hadnd + 5.1%
8,611 - 71 - 2,601



Form F. R. 283-b STATRMENT DF CONDITION OF TFE FEDEFAL RESERVE BANKS OF JULY 17, 1940
(In thousands of dollars)

ASSETS Totanl Boston New York Phila. Cleve. Riche Atlanta Chicago SteLouis Minne. Kens.Cy. Dallas San Fran.
Gold certificates on hand and ) '
du¢ from U.S.Treasury 18,028,478 1,060,762 8,934,422 929,143 1,162,58C LL9,288 335,573 2,825,110 L35,257 256C,227 378,C78 234,303 1,023,615
Redemption fund - F.R.notes 1C,353 1,988 1,035 1,302 66 935 oh7 1,109 L51 518 175 678 1,309
.Other ccsh 367,639 32,769 104,958 21,003 25,991 21,736 18,578 L7,526 17,361 6,377 18,077 1,601 28,662
Total rescrves 18,406,47¢ 1,095,519 9,0he,U35 961,448 1,189,177 471,959 35L,L98 2,873,745 L53,069 267,122 396,33C 2L9,5682 1,053,586

Bills discounted: _
Secured by U.S.Gov't obligatioms,

dircet and guarantcod 768 5C 55 111 173 53 15 71 1CC 6¢C 31 Lo -
Other bills discounted 1,439 - 192 114 La 1C5 169 19 1cC 50 288 28k 77
Total bills discounted 2,207 50 ol 225 214 158 184 oTs 2C0 110 319 233 77
Industrial advances 9,118 1,145 1,996 2,689 349 871 23¢ 297 5 217 194 Lé5 660
Us Se Goverrnmcent securities,
dircct and guaranteed: e e
Bonds 1,%23,196 96,517 LC5,667  105,C11 135,697 66,228 L8,52L 140,398 61,227 38,930 62,501 51,559  11C,93%7
Notes 1,126,732 82,186 3L5,L3h  89,le1  115,5l9 56,365 Li,32¢ 119,550 52,136 33,150 53,221 L3,9C5  9L,L65
Total U.S.Gov't scecuritics,
direct and guarantecd 2,909,928 178,703 751,101 194,432 251,2L6 122,623 89,84l 259,948 113,363 72,C8C 115,722 95,L6L  2C5,L4¢c2

Totzl bills and sceuritiecs 2,161,253 179,898 753,3LL  197,3L6 251,800 123,652 9C,258 260,335 113,568 72,LC7 116,235 96,262  2€6,139

Due from foreign banks L7 3 18 5 L 2 2 6 1 * 1 1 L
F. R. notes of other banks 23,608 1,108 2,0L3 1,130 1,461 3,069 1,976 3,434 2,281 795  1,EL8 539 3,92
Uncollected items 790,313 77,397 213,29 55,803 92,686 62,750 26,667 17,357 33,155 19,17L 3L,352 27,383  Lc,252
Rarnk premises NI 2,861 9,802 L, 509 5:476  2,5C7 2,012 3,356 2,344 1,381 3,149 1,140 2,903
Other assets 565114 3,791 16,320 Ly, Lio6 6533C 3,253 2,016 5,678 2,L36 1,687 2,546 2,539 55 060
TOTAL ASSETS 21,779,245 1,360,577 10,035,211 1,224,737 1,546,943 667,192 L77,L29 3,253,911 606,854 362,566 55L,L61 377,L96 1,311,868

*Less than $500.
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Form Feke 283=c STATIMENT OF CONDITTOM OF THE FEDERAL RESERVE BANKS ON JULY 17, 1940
(In thousands of dollars)
LIABILITTIES

Total  Boston MNew York Phila. Clove, Riche Atlanta Chicago St.Llouis Minne Kens.Cy. Dallas Scn Frone

F.R. notes in actual cir-

culation 5,230,359 L27,832 1,396,725 361,528  L7L,5L40 229,762 167,L96 1,137,523 197,462 143,318 191,247 81,779 L21,1L7
Deposits:
Member bank-resorve acet.13,863%,019 763,393 7,471,718 681,988 858,124 318,808 226,636 1,8%3,018 323,030 154,758 282,620 218,219 730,707
UsSeTreasurer-Gonernl acet. 278,395 8,2L2 113,737 11,658 9,099 8,711 13,479 35,852 13,945 14,406 1L,L25 15,897 18,944

Foreign bank 733,601 52,012 264,392 71,343 67,703 31,305 25,480 87,359 21,840 16,016 21,112 21,8L0 53,201
Other deposits 561,920 9,220 Ly1,L21 10,732 15,091 2,176 5,107 7,973 5,879 7,685 1,865 2,534 25,237
Total deposits 15,439,935 832,867 8,321,268 775,721 950,017 360,998 270,702 1,96l,202 36L,69L 192,865 320,022 258,L,90 828,089

Deferred availability items 750,395 74,977 193,823 5L,265 88,672 60,932 26,183 106,534 33,565 17,043 32,518 25,779 36,104
Other liabilities including

accrued dividends 1,690 280 268 188 226 2L g2 209 L4 g1 133 79 56
TOTAL LIARILITIES 21,422,379 1,335,956 9,912,084 1,191,702 1,513,455 651,716 LéL,L73 3,208,L68 595,765 353,317 5U3,920 366,127 1,285,396.
CAPITAL ALACCOUDNTS
Capital paid in 137,19 9,335 51,076 11,897 1,040 5,317  L,6L8 13,873 L,143 2,958  4,Lo7  L,135 11,620
Surplus (Seection 7) 151,720 10,405 53,326 14,198 1h,323 5,247 5,725 22,8L  L,709 3,152 3,613 3,974 10,224
Surplus (Section 13b) 26,839 2,874 7,109 L,393 1,007 3,2L6 713 1,429 538 1,001 1,142 1,266 2,121
Other capital nccounts Lo, 858 2,007 11,616 2,547 h,118 1,666 1,870 7,317 1,699 2,138 1,379 1,994 2,507
TOTAL LIABRILITIES AND
CAPITAL ACCCUNTS 21,779,245 1,350,577 10, 035,211 1,224,737 1,546,943 667,192 L77,L29 2,253,911 £06,85L 362,566 554,L61 377,496 1,311,868
Commitments to make industrial
advences 8,611 265 758 1,137 1,138 676 511 17 350 56 159 == 3,504
¥ATURITY DISTRIBUTICK OF BILLS AI'D SZCURITIES
¥%ithin 16 to 21 to 61 to 91 days to 6 months 1 Year 2 Ycars to Over
Total 15 days 30 days 60 doys 90 days 6 months to 1 Ycar to 2 Ycars 5 Yeors 5 Years
Bills discounted 2,207 1,198 115 22l 296 368 6 - - -
Industrial advances 9,118 2,151 95 184 287 960 1,103 1,411 2,927 -
U. S. Governmgnt sccurities, '
dircet and guarantced 2,149,928 -— - - - 105,974 177,220 186,967 7%2,267 1,247,500
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Form F. R. 283-d

FEDERAL RESERVE NOTE STLTEVENT ON JULY 17, 1940
(In thousands of dollars)

Total Boston New York Phila. Cleve. Rich. atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Frane

Federal Reserve notes:

Issuod to F.R. bank by FeReagont 5,565,621 448,127 1,497,496 383,603 199,668 26,325 162,007 1,185,761 208,3L9 148,725 199,070 88,865 L77,625
Held by Federal Reserve bank

335,262 20,295 100,771 22,075 25,126 16,563 14,511 18,238 10,887 5,L0T 7,823 7,086 56,L78

In actual circulation

5,230,359 L27,83%2 1,396,725 361,528 L7kL,5L0 229,762 167,496 1,137,523 197,462 143,318 191,247 81,779 L21,147

Collatcrzl held by agent as
scecurity for notes issucd to bank:

Gold certificates on hand and

due from Ue. S. Treasury 5.669,500 L60,000 1,525,000 390,000 500,000 260,000 185,000 1,200,000 219,000 150,500 200,000 91,000 4489, 000
Eligible paper 1,265 50 2Ly 195 - 158 - - 200 110 305 - -
Total collateral

5,670,765 L60,050 1,525,247 390,195 500,000 260,158 185,000 1,200,000 219,200 150,610 200,305 91,000 L89,C00
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