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CONDITION OF THE FEDERAL RESERVE BANKS

During the weck ended July % momber bank rescrve balances increased
$1kL, C0C,000. Additions to member bank reserves arose from increases of
$192,0CC,0CC in gold stoock and $2,000,000 in Treasury curroncy and a de=
crcase of $80,00(C,0C0 in Treasury deposits with Federal Reserve banks
offset in part by inerecases of $1ll, 000,000 in money in circulation,
$L, 000,000 in Treasury oash and $102,000,000 in nonmember deposits and
other Federal Reserve accounts and a decrease of $8,000,000 in Rcserve
bank credit. Excess reserves of member banks on July 3 were ostimated to
be approximetely $6,810,000,000, an increase of $10,000,000 for the weecke

The prineipal change in holdings of bills and securities was a de=
crease of $2%,000,000 in United States Govermment securitics direct and
gusranteed; holdings of bonds decreased $20,000,000 and of notes $3,000,000.

Changes in member bank reserve balances and related items during the
week and the ycar ended July 3, 1940, were as follows:

Incrcase or decrease

sincc

July 3 Junc 26, July 5,

1940 1940 1939

(In miTlions of dollars)

Bills discounted 2 - - 3
Bills bought - - - 1
Us S. Government securities,dircet and gusranteed 2,450 - 23 - 101

Industrial advances (not inecluding 9 million

commitments - July 3) 9 - - 3
Other Reserve bank ercdit L + 15 + 1a
Total Reserve bank credit 2,503 - 8 - 66
Gold stock 20,063 + 192 +3,927
Treasury currency 3,014 + 2 + 134
Member bank reserve balences 13,737 + 1l +3,586

Moncy in circulation 7,924 + 144 + 8
Treasury cash 2,190 + L - 387
Treasury deposits with F, R. banks 221 - 80 - 599
Normmember deposits and other F. R. accounts 1,507 + 102 + 572
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Form FR=283=a
Relcased for publication Saturdey morning, July 6, 19L0; not earlier,

STATEMENT OF CONDITION
OF TFE TWELVE FEDERAL RESERVE BANKS COMBINED
(In thousands of dollars)

Increase or decrease

since
July 3, Junc 26, July 5,
1940 1940 1939
ASSETS
Gold certificates on hand and
due from U. S. Treasury 17,8LC, 475 +186,999 +11,305,756
Redemption fund = F. R. notes 10,862 -- + 2,450
Other cash 338,28 - Lo,5%2  + 20,492
Total reserves 18,189,585 +1L6,L67 +l4, 328,698
Bills discounted:
Secured by U. Se Gov't obligations,
dircet and guaranteed 711 + 7 - 229
Other bills discounted 1,437 - 120 - 2,261
Total bills discounted 2,148 - 113 - 2,l90
Bills bought in open market .- -- - 556
Industrial advances 9,186 + 211 - 3,132
Ue Se Government securitics,
direct and guaranteed:
Bonds 1,323,196 -. 19,987 + 112,106
Notes 1,126,732 - 3,393 - 49,377
Bills - -- - L63,438
Total Us S, Government securities,
direct and guarantced 2,1h9,926 - 23,380 - 100,709
Total bills and securities 2,Lp1,262 - 23,282 - 106,887
Due from foreign banks L7 e - 120
Fa« Re notes of other banks 20,227 + 1,736 + 9
Uncollected items 721,440 + 65,209 + 130,61
Bank premises L1,L36 - sk - 920
Other assets 5L, L50 + 393 + 7,073
TOTAL ASSETS 21,488,447 +190,471 +14,358, L9,
LIABILITIES
Feo R. notes in actual circulation 5,247,637 +103,387 + 70L,660
Deposits:
Member bank = reserve account 13,73%6,629 + 1%,810 +3,585,576
U+S.Treasurer=General account 221,47 - 79,163 - 598,761
Foreign bank 753,332 + 94,653 + 156,067
Other deposits Loz, 022 + 11,125 + 111,723
Total deposits 15,203,430 + Lo,L2s +3,55L,605
Deferred availability items 679,476 + 19,907 + 89,064
Other liabilities including acerued
dividends 1,373 - L3 - 808
TOTAL LIABILITIES 21,132,116 +189,306 + L, 347,521
, SAPITAL ACCOUNTS
Capltalpaid in 137,194 + 91 + 2,1
Surplus (Section 7) 151,720 - + 2,568
Surplus (Section 13 b) 26,839 — - lies
Jther capital accounts Lo,578 + 1,074 + 6,689
TOTAL LIABILITIES AND CAPITAL ACCOUNTS 21,488,107 +190,471 +14,35C, Lok
Ratio of total reserves to deposit and
Fo Re note liabilities combined 0849% + 0 ,1% + 3¢3%
Commitments to make industrial advances 8,700 - 62 - 2,258
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Forn FR~283-b
STATEMENT OF CONDITION OF THE FEDERAL RESERVE BAIZS ON JULY 3, 1940

(In thousands of dollars)
ASSETS
Total Boston WNew York Phila, Cleve, Rich. Atlanba Chicogo St,Louis Minn, Xans,Cy. Dallas San Fran,

Gold certificates on hand and
due from U, 8, Treasury 17,840,475 1,031,394 8,803,425 922,842 1,144,380 L52,L17 338,50k 2,754,863 L29,027 263,109 362,730 2Li,753 1,013,011

Redenption fund - F.R.notes 10,862 2,055 1,311 Lik 698 1,605 291 1,250 Lr7 531 194 695 1,341
Other cash 238,248 28,906 93,401 28,145 29,218 21,892 17,161 Ll,339 16,083 L,197 17,259 13,080 214, 567
Total reserves 18,189,585 1,062,355 8,978,137 951,421 1,174,296 L75,91L 355,956 2,800,452 LL5,587 267,837 380,183 258,528 1,038,919

Bills discounted:
Secured by U. S. Gov!t obligations,

direct and guaranteed 711 127 180 66 78 Lo 15 81 —— 70 15 39 -
Other bills discounted 1,437 22 222 17 53 70 119 10 100 58 361 297 78
Total bills discounted 2,148 1h9 Loe 83 131 110 164 91 100 128 376 336 78
Industrial advances 9,186 1,141 1,998 2,710 350 8oL 239 298 10 225 195 L66 660

U. S. Government securities,

direct and guaranteedi
Bonds 1,323,196 96,517  L05,667 105,011 135,697 66,228 L8,52L  1L40,39¢ 61,227 38,930 62,501 51,559 110,937

Notes 1,126,732 82,186  3hL5,L3L 89,k21 115,549 56,395 L1,320 119,550 52,136 33,150 53,221 L3,905 9k, L65

Total U,S. Gov!t securities,
direct and guaranteed 2,499,928 178,703 751,101 19L,L32 251,216 122,623 89,84 259,943 113,353 72,080 115,722 95,L6L  205,L02

Total bills and securities 2,461,262 179,993 753,501 197,225 251,727 123,627 90,247 260,337 113,473 72,433 116,293 946,266 206,140

Due from foreign banks L7 3 18 5 L 2 2 6 1 * 1 1 L
F. R. notes of other banks 20,227 552 1,722 L5 1,732 2,537 1,431 2,485 1,952 1,647 1,684 526 3,014
Uncollected itens 721,440 75,324 192,140 51,588 83,230 59,663 25,359  9L,276 30,829 17,500 31,465 22,312 375724
Bank premises 13,436 2,861 9,802 L,509 5,473 2,507 2,012 3,356  2,3L4 1,361 3,1h9 1,1L0 2,902
Other assets 54, 450 3,681 15,057 L,27h 6,175 3,154 1,950 5,483 2,360 1,639 2,479 2,479 4,919

TOTAL ASSETS 21,468,L47 1,324,769 9,951,177 1,209,967 1,522,637 667,LoL 476,907 3,166,395 596,5L6 362,L37 535,254 381,252 1,293,622

- *Less than $5N0C.
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Forn FR-283—-c¢

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON JULY 3, 1940

LIABILITIES

(In thousands of dollars)

Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St.Louis Minn, Kans,Cy. Dallas San Fran,

F. R. notes in actual cir-

culation 5,247,337 130,139 1,L06,195 362,14l  L71,925 229,791 168,247 1,138,333 197,079 1hkL,586 190,528 81,892  L26,978

Depositst

Hember bank-reserve accte 13,736,629 729,677 7,526,568 662,809 843,310 317,568 227,109 1,757,650 313,999 155,004 266,937 225,070 710,126
U.S.Treasurer-General acct. 221,447 7,879 50, 81L 11,506 1,631 13,014 11,654 2},768 15,060 15,0689 13,1425 15,677 17,910

Foreign bank 753,332 53,668 270,890 73,319 69,579 32,171 26,185 89,779 22,LL5 16,459 21,697 22,LkL5 5L 695
Other deposits Loz, 022 5,909 L07,929 14,548 9,9%38 2,392 5,187 L,860 5,953 6,367 1,6Th 3,184 24,081
Total deposits 15,20%,430 797,133 0,256,201 762,182  937,L58 365,1L5 270,135 1,887,077 357,L57 192,919 303,733 267,176 806,814
Deferred availability items 679,476 72,645 165,619 52,173 79,622 57,010 25,581 95,573 30,905 15,596 3C,%326 20,762 33,354
Other liabilities including
accrued dividends 1,373 257 1Ll 153 172 29 79 177 3l 89 137 7% 29
TOTAL LIABILITIES 21,132,116 1,300,174 9,828,159 1,176,952 1,489,187 651,975 LbL,ck2 3,121,160 585,475 353,19C 52L,72L 369,903 1,267,175
CAPITAL ACCOUNEIS
Capital paid in 137,194 9,337 51,076 11,898 1h,027 5,287 L,6l2 13,691  L,139 2,961  L,368 L,123 11,615
Surplus (Section 7) 151,720 10,405 53,326 14,198 14,323 5,247 5,725 22,82 L,709 3,152 3,613 3,97hL 10,224
Surplus (Section 13b) 26,339 2,87k 7,109 L, 393 1,007  3,2L6 713% 1,429 528 1,001 1,12 1,266 2,121
Other capital accounts 42,578 1,979 11,507 2,526 L,093 1,649 1,865 7,291 1,685 2,133 1,377 1,986 2,L87
TOTAL LIABILITIES AND
CAPITAL ACCOUNTS 21,488,447 1,224,769 9,951,177 1,209,967 1,522,637 667,40k 176,987 3,164,325 .555.505.362,437 535,25l 381,252 1,293,622
Comnitments to make industrial
advances 8,700 267 811 1,137 1,154 678 511 17 351 55 159 - 2,560
IMATURITY DISTRIBUTION OF BILLS AND SECURITIES
Within 16 to 31 to 61 to 91 days to 6 nonths 1 Year 2 Years to Over
Total 15 days 30 days 60 days 90 days 6 months to 1 Year to 2 Years 5 Years 5 Years
Bills discounted 2,148 1,069 L5 162 30k L63 5 - -- ~-
Industrial advances 9,186 1,910 367 78 369 862 1,0%2 1,580 2,988 -
U. 8. Government securities,
*direct and guaranteed 2,449,928 -- - - - 185,974 177,220 186,967 732,267 1,247,500
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Forn FR-283~d
FEDERAL RESERVE HOTE STATEMENT Ol JULY 3, 1940
(In thousaonds of dollars)

Total Boston New York Phila, Cleve, Rich, Atlanta Chicago Ste.Louis Iinn, Kans.Cy. Dallas San Fran,

Federal Reserve notest e
Issued to F.R. bank by F.Reagent 5,533,705 L51,606 1,193,034 382,93% 495,965 215,470 181,815 1,171,251 206,00k 148,277 197,454 88,599 471,207

Held by Federal Reserve bank 285,868 21,557 86,839 20,789 2L,0LC 15,679 13,568 32,918 8,925 3,691 6,926 6,707 LkL,229

In actual circulation 5,247,8%7 130,139 1,106,195 362,1LL 471,925 229,791 168,2L7 1,138,333 197,079 1LkL,586 190,528 81,892 126,978

Collateral held by agent as se—
curity for notes issued to bank:

Gold certificates on hand and

due fron U, S. Treasury 5,60L,500 L60,000 1,515,000 385,000 L97,00C 25C,C0C 185,000 1,180,C00 2€9,000 148,500 20C,000 91,000 L8L,cce
Eligible paper 1,334 149 Loz 83 - 110 == - - 160 128 362 -- -
Total collateral 5,605,834 60,149 1,515,402 385,083 L97,000 250,110 185,000 1,18C,C0C 209,100 148,628 20C,362 91,000 L8k, coC
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