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STATEMELT FOR THE PRESS

Released for publication Board of Governors
Friday morning, May 243 of the Federal Reserve System
not earlier, May 23, 1940

CONDITION OF THE FEDERAL RESERVE BANKS

During the week ended liay 22 member bark reserve balances increased
$129,000,000, Additions to member bank reserves arose from increases of $122,000,000
in gold stock, $3,000,000 in Treasury currency, and $2,000,000 in Reserve bank
credit, and decreases of $55,000,000 in Treasury deposits with Federal Reserve banks
and $19,000,000 in Treasury cash, offset in part by increases of $15,000,000 in
mong@y in circulation and $57,000,000 in nonmember deposits and other Federal Reserve
accounts, Excess reserves of member banks on May 22 were estimated to be approxi-
mately $6,370,000,000, an increase of $70,000,000 for the weck,

The prinecipal change in holdings of bills and securities was an increase of
$3,000,000 in United Staotes Government securities, dircct and guaranteeds holdings
of bonds increased $2,000,000 and of notes $1,000,000,.

Chenges in member bank reserve balances and related items during the week
and the year ended lMay 22, 1940, werc as followss

Increase or decrease

since
May 22, Moy 15, lay 24,
1940 190 1939
(In millions of dollars)

Bills discounted 2 - 1 - 2

Bills bought - - - - - 1

U.S. Gov't securities,direct and guaranteed 2,477 + 3 - 87
Industrial advances (not including 9 million

commitments - May 22) 9 - - - 4

Other Reserve bank credit 32 - - + 37

Total Reserve bank credit 2,520 + 2 - 56

Gold stock 19,071 +122 +3,144

Treasury currency 3,007 + 3 + 148

llember bank reserve balances 13,223 +129 +3,126

Koney in circulation 7,613 + 15 + 720

Treasury cash 2,204 - 19 - 442

Treasury deposits with F,R. banks 370 - 55 - 545

Honmember deposits and other F,B. accounts 1,189 + 57 + 377
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Form FR-283~-a

Released for publication Friday morning, May 24,1940; not earlier,
STATEMENT OF CONDITION

CF THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousands of dollars)

Increase or decrease

since
May 22, May 15, May 24,
1940 1940 1939
ASSETS
Gold certificates on hand and
due from U, S, Treasury 16,841,976 +150,001 +3,559,258
Redemption fund - F. R. notes 74737 - 1,352 - 1,635
Other cash 374y 374 ~ 4,237 = 7,704
Total reserves 17,224,087 +144,412 43,549,919
Bills discounteds
Secured by U, £. Gov'!'t obligations,
direct and guaranteed 1,093 + L3 - 1,114
ther bills discounted 1,234 - o008 - 614
Total bills discounted 2,327 - 495 - 1,728
Bills bought in open market - - - - - 561
Industrial advances 9,232 - 60 - 3,593
U, S. Government securities,
direct and guaranteeds
Bonds 1,346,995 + 2,150 + 435,905
Hotes 1,130,125 + 900 -~ 45,984
Bills - - - - - 476,816
Total U, S. Government securities,
direct and guaranteed 2,477,120 + 3,050 - 86,895
Total bills and securities 2,488,679 + 2,495 = 92,7777
Due from foreign banks L7 - - - 114
F. R.notes of other banks 21,377 + 122+ 1,570
Uncollected itenms 664,147 -123,977 + 70,261
Bank premises 41,595 + 42 - 928
ther assets 62,465 + 705 o+ 9,373
TOTAL ASSETS 20,502,397 + 23,799  +3,537,304
LIABILITIES
F. R, notes in actual circulation 44,984,611 + 15,876  + 538,232
Depositss
llember bank - reserve account 13,222,502 +128,828 +3,125,890
Ue Se Treasurer - General account 370,008 —- 54,626 = 545,377
Foreign bank 449,854 + 48,924 + 168,313
Other deposits 484,761 +_ 7,875 + 208,534
Total deposits 14,527,125 +131,001L +2,957,350
Deferred availability items 632,653 ~123,552 + 33,409
ther liabilities including accrued
dividends 4,728 + 228 - 233
TOTAL LIABILITIES 20,149,117 + 23,553 +3,528,758
CAPITAL ACOOURTS
Capital paid in 136,127 + 19 + 1,179
Surplus (Section 7) 151,720 - - + 2,568
Surplus (Section 13b) 26,839 - - - 425
Cther capital accounts 138,594 + 227  + 5,22
TOTAL LIABILITIES AND CAPITAL ACCOUNTS 20,502,357 + 23,799 +3,537,304
Ratio of total reserves to deposit and
F. R. note liabilities combined 88, 3% + W% 4+ 2.9%
Commitments to make industrial advances 8,883 - 50 - Ry752
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Form FR-283-b

STATEMENT OF CONDITICN OF THE FEDERAL RESERVE BAWKS ON MAY 22, 1940
(In thousands of dollars)
ASSETS

Total Boston New York Phila, Cleve, Rich. Atlanta Chicago St.,Louls Minn, Xans.Cy. Dollas San Fran,

Gold certificates on hand and
due from U.S. Treasury 16,841,976 911,717 8,411,417 929,668 1,056,283 414,313 325,725 2,634,384 369,379 250,672 352,790 229,991 955,637

Redemption fund - F.R.notes 7,737 301 944, 756 413 806 480 514 522 594 245 736 1,426
Other cash 3744374 32,523 111,986 275362 24,659 21,104 18,411 49,546 18,146 7,928 18,138 15,026 29,545
Total reserves 17,224,087  9LL,541 8,524,347 957,786 1,081,355 436,223 344,616 2,684,444 388,047 259,194 371,173 245,753 986,608

Bills discounteds
Secured by U, S, Gov't obligations,

direct and guaranteed 1,093 37 235 61 23 30 20 35 500 80 15 34 23
Other bills discounted 1,234 16 D4 29 37 70 67 - - 120 65 R50 305 71
Total bills discounted 2,327 53 439 0 60 100 87 35 620 145 265 339 94
Industrial advances 9,232 1,168 2,028 2,657 363 912 279 338 60 174 104 476 673

U. S. Government securities,
direct and guaranteed:

Bonds 1,346,995 98,199 404,247 107,604 137,752 68,663 56,851 147,369 61,672 40,510 62,096 51,835 110,197
Notes 1,130,125 82,387 339,160 90,279 115,574 57,610 47,699 123,644 51,742 33,987 52,098 43,490 92,455
Total U. S. Gov!t securities,
direct and guaranteed 2,477,120 180,586 743,407 197,883 253,326 126,273 104,550 271,013 113,414 74,497 114,194 95,325 202,652

Total bills and securities 2,488,679 181,807 745,874 200,630 253,749 127,285 104,916 271,386 114,094 74,816 114,563 96,140 203,419

Due from foreign banks L7 3 18 5 4 2 2 6 1 * 1 1 4
F. R. notes of other banks 21,377 852 1,612 884 1,546 3,082 2,209 2,741 1,975 1,282 2,405 585 2,204
Uncollected items 664,147 63,313 161,663 52,973 76,799 55,438 26,480 92,949 30,086 17,483 27,658 22,832 36,473
Bank premises 41,595 2,871 9,839 44530 5,485 2,519 2,019 3,367 2,325 1,38 3,18 1,153 2,920
Qther assets 62,465 Ly241 18,036 4,951 6,955 3,613 2,576 6,524 2,731 1,929 2,769 2,647 5,493
TOTAL ASSETS 20,502,397 1,197,628 9,461,389 1,221,759 1,425,893 628,162 482,818 3,061,417 539,259 356,090 521,750 369,111 1,237,121

#,ess than $500.
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Form FR-283-c
STATEMENT OF CONDITION OF THE FEDERAL RESFRVE BANKS OH MAY 22, 1940
(In thousands of dollars)
LIABILITIES

Total Boston Hew Yori Phila, Cleve, Rich. Atlanta Chicago St.Louils HMinn, Kans.Cy. Dallas San Fran,

¥, R, notes in actual cir—

culation 4,984,611 407,516 1,313,809 347,693 455,052 216,032 160,936 1,095,845 192,162-142,357 182,373 78,576 392,260
Deposits:

Hember bank-reserve acct, 13,222,502 647,487 7,213,305 700,067 792,972 302,378 231,565 1,726,553 260,689 l56,~51 64,638 214,657 705,337
U.S.Treasurer-General acct., 370,008 16,929 117,558 25,481 21, 894 16 ,369 25,532 36,588 19, Sl 17,921 3,/12 244334 23,669

Foreign bank 449,854 32,519 156,592 Ly 4580 42,305 19,560 15,921 54,587 13, 647 10,008 13,192 13,647 33,296
Other deposits  4Bh,TeL 7,201 389,749 18,378 8,151 4,605 10,718 74,897 5,905 5,23“ 434 3,340 23,151
Total deposits 14,527,125 704,136 7,878,004 763,506 365,322 342,912 283,836 1,825,725 305,002 189,415 302,176 255,978  7€5,453

Deferred availability items 632,653 61,060 145,871 52,238 71,812 53,713 25,010 $4s3L7 30,342 14,944 26,503 23,111 33,732
Cther liabilities including

accrued dividends 44728 440 1,403 462 485 160 190 542 133 186 253 175 299
TOTAL LIABILITIES 20,149,117 1,173,152 9,339,087 1,188,890 1,392,671 612,817 469,972 3,016,429 528,299 346,902 511,305 357,840 1,211,744
CAPITAL ACCOURNRTS
Capital paid in 136,127 9,332 51,045 11,918 13,997 5,276 4,632 13,629 4,131 2,956 4,378 4,119 10,714
Surplus (Section 7) 151,720 10,405 53,326 14,198 14,323 5,247 5,725 22,824 4,709 3,152 3,613 3,974 10,224
Surplus (Section 13b) 26,839 2,874 74109 44393 1,007 3,246 713 1,429 53¢ 1,001 1,142 1,266 2,121
Other capital accounts 38,594 1,865 10,822 2,351 3,895 1,576 1,776 7,106 1,582 2,079 1,312 1,912 2,318
TOTAL LIABILITIES AND
CAPITAL, ACCOUNTS 20,502,397 1,197,628 9,461,389 1,221,759 1,425,893 628,162 482,818 3,061,417 539,259 356,090 521,750 369,111 1,237,121
Commitments to make industrial
advances 8,883 322 839 1,145 1,173 696 516 18 175 57 167 - - 3,775
MATURITY DISTRIBUTION OF BILLS AND SECURITIES
Within 16 to 31 to 61 to 91 days to 6 months 1 Year 2 Years to Over
Total 15 days 130 days 60 days 90 days 6 months to 1 Year to 2 Years 5 Years 5 Years
Bills discounted 2,327 1,386 167 196 171 407 - - - - - = - -
Industrial advances 9,232 1,609 142 622 897 796 1,146 1,908 2,112 - -
U. S. Govermment securities,
direct and guaranteed 2,477,120 - - - - - - - - - - 224,796 248,417 732,608 1,271,299
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Form FR—283-d

FEDERAL RESERVE NOTE STATEENT ON MAY 22, 1940
(In thousands of dollars)

Total Boston Hew York Phila, Clove. Rich. Atlanta Chicago St,Louis Minn, Xons,Cy. Dalles San Fran.
Pederal Reserve notess

Issued to F.R. bank by F.R,agent 5,318,607 424,228 1,421,516 364,662 482,048 233,222 174,313 1,138,343 204,098 147,499 194,935 86,207 447,536
Held by Federal Reserve bank 333,996 16,712 107,707 16,969 26,996 17,190 13,377 = 42,498 11,936 5,142 12,562

2,562 7,631 55,276

In actual circulation

4,984,611 407,516 1,213,809 247,693 455,052 216,032 160,936 1,095,845 192,162 142,357 182,373 78,576 392,260

Collateral held by agent as se—
curity for notes issucd to bankt

Gold certificates on hand and
due from U. S, Treasury

5,435,500 440,000 1,445,000 375,000 484,000 250,000 180,000 1,150,000 209,000 148,500
Eligible paper 1,657 53

200,000 90,000 464,000
439 90 - - 100 = - - - 565 145 265

Total collateral

5,437,157 440,053 1,445,439 375,090 484,000 250,100 180,000 1,150,000 209,565 148,645 200,265 90,000 464,000
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